yHE ; Financial 


monet OT OTL 


to Act of Congress, in the year 1900, by the WILLIAM B, Dawa COMPANY, in the office of the Librarian of Congress.) 
SATURDAY, JUNE 8, 1901. NO. 1876 


GS—FOR MAY 1901 AND 1900. CLEARINGS—WEEK ENDING JUNE 1 1901. 
SINCR JANUARY 1 1901 AND 1900. ___ ALSO SAME WEEK 1900, 1899, 1898. 


Five Months. Clearings at— ae => 
L ig0l. 

1901. 1900. P.Ct. 8 P. Ce! 
1901. a P.Ot- | wow York.........-.(1 Petr 
Philadeiphia........ 146 
Pittsburg..... oe 176 
Baltimore.. —2) 
+820 
—37 














Pt 








Buffalo ..... 
Wash. n. 


ean 
LIE 2SSES 
Picket S 











P~4 
Soon 











as 
Sco 






































r: tee A 
Groensdarg »«15---. 0,0 
Wheeling, W. Va...) _—401,552/Not include/d in totjal. “ 
Total Middle....../1. 967,659,408 1,093,854,5¥0) 
Boston .....0006 95.01.2090 183 985,143 
vi 800 5,227,800 9 860,700 
2,077,801 -4+8 2,145,691 
\$a0.803| 438%! | Ls70'sa 
891.981 1,876,644 
£04,338 260,600) 
638,651 721,577 
471,117 675,506 
819,411; —10 460,811 
HO]VOKE....esccesees 295,210, 256,165 240,000 
Total New Eng...| 122,220,618 189,676,423 


Chicago.... 136,604 116,182,208) 
Cincinnatt........0.-| 16,914,5 80" 18,990,250 
* 7.580.208 




















Detroit..... ‘ 7.706,02¢ 
Cleveland .... 11,649,87¢ 
Milwaukee. ¥79,70€ 
Columbus... 16,60¢ 

di li 17.964 


























pat et pes ee 
euncea 
Qaecovora 


B.S 
1577, 


> 














+++ 
& 


Bess 
Det 





























S28 
gece: 
see 

~© 


=e 
a 
cused 


L++ 
s855 


“ 
2 














8 
oe 
g 








Le .eee 








s 




















SEES 

et 

tLe 
Eszssee 


aAanos 


Ann Arbor........+. 
Tot. Mid. West’n. 








1 
2, 


+, +18 
b&b Sleb 
Wa3a) Co 


















































BO. rerece 
Sioux Falls.........- 


Total Pacifie...... 























= S 











Tedebel 












































em 
& 


























3,473 
85.940 


Hastings... cay ‘874 
Colorado Springs...) 618,688 include 
Tot. other West.. 48,477,750 . 4% 518 wld 
St. Louis... --| 89257187) 27,974,039 27,791,065 
New Orleans 10,238 823 7,802 151 4 6,823 153 
Louisville 8,725,684 38 6 8.820.978 
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THE FINANCIAL SITUATION. 


The settlement of the differences with reference to 
the control of the Northern Pacific Railroad, which 
we announced in our last issue, was followed by other 
developments, until our Stock Exchange took on again 
for several days somewhat of the character it wore be- 
fore the panic, though on other days the movement 
continued quite irregular. These developments have 
been along the old lines—that is, in the direction of 
harmonizing other large corporate interests, and of 
progress in those affairs which affect present and 
future industrial prosperity. 

With respect to the latter, we have theimprovement in 
crop prospects—always a most important factor. State- 
ments have been made by officers of some of the lead- 
ing Western railroads which pass through the more 
prominent grain districts indicating a flattering out- 
look; moreover, rain, which was greatly needed, has 
this week visited important sections of the West and 
Northwest. A large crop of winter wheat seems con- 
sequently to be almost assured, although in Kansas it 
will be less than the very large early estimate; nearly 
everywhere else (barring the low temperature reported 
in the Northwest as we write) the weather conditions 
have again become so favorable that’growth and, where 
it had been delayed, seeding of corn, spring wheat and 
other crops is now under fair headway. Of alike im- 
port, with very few exceptions, are the facts 
current relative to the situation of manufactur. 
ing interests. The most prominent of these ex- 
ceptions is the dry goods department. So far 
as cotton goods are concerned the peace arrange- 
ments now about being concluded in China ought 
gradually to afford material relief. Woolen goods are 
in a more chronic state of depression. The power of 
the United States to manufacture woolens is greater 
than its capacity for their consumption, and while we 
keep an import tax on the raw material, wool, there 
seems to be little chance of our securing any con- 
siderable outlet for those goods through an export 
movement. : 





Iron and steel and all their allied industries—a host 
by themselves—were never more active than now, and 
seldom more remunerative. They too give the tone 
to the larger body of trades. And if the policy con- 
tinues to prevail which we believe gave birth to the 
United States Steel Corporation, of keeping the prices 
of the articles it produces within the export demand, 
there will be no back-set for some time to come in the 
iron and steel department that assumption, if it proves 
correct, may be accepted as a harbinger of continued 
business prosperity. Transactions which have taken 
place this week help to support the idea that the op- 
position to the policy above indicated is losing ground. 
It has heretofore been claimed that a rival to the United 
States Steel Corporation was being organized which 
would interfere with the more liberal and liberalizing 
policy of that combination of companies. A break 
in the movement to form such an opposition has, it is 
now believed, been disclosed threugh the announce- 
ment on Monday by Drexel & Oo. of Philadelphia 
that they had sold to a syndicate of investors the 
stock of the Pennsylvania Steel Company, its capital 
having been lately readjusted and increased to $50,- 
000,000. Rumor also has it that the Bethlehem Steel 
(which includes the Bethlehem Iron), the Cambria 
Steel (which includes the Cambria Iron) and the 





Temple Iron companies are likewise g Peraeeg 
under the same control. Ba Pat 
It will be remembered that in the | 

March Mr. George F. Baer was elected ae . 
the Cambria Steel, which act was reported ry 3 
time named to have been done in pursuance of & play 
for alliance between all of the above-named com: 

nies. Messrs. Drexel & Oo. further announced on 
Monday that the Pennsylvania Steel Company haj 
not been bought with any view of antagonizing thy 
United States Steel Corporation, but With the 
purpose of operating “in harmony with the gen. 
eral interests of the steel trade.” As wo unde. 
stand the movement then, here is 4 syndicate 
that proposes to operate in harmony with the highest 
interests of the steel trade, which syndicate ig picking 
up outside companies in that interest. That evident, 
ly means the extension of the spirit underlying Mr, 
Morgan’s organization and his policy. By and by we 
should not be surprised to learn of purchases of other 
properties by the same or an allied syndicate, in ful] 
accord with this animus, it being the only policy in 
the manufacture of iron and steel which can give 
either steadiness in work for labor or steadiness in 
profits for capital. 











Another incident has transpired which gives ney 
emphasis to the extreme cordiality in the relations 
and a broad interpretation to the community-of-inter. 
ests idea that prevail to-day between large railroad 
corporations. What could express these thoughts 
more forcibly than the election of Mr. Steele, of the 
firm of J. P. Morgan & Co., not only to the director. 
ate of the Atchison Topeka & Santa Fe, but also ass 
member of the executive committee. This action it is 
announced authoritatively doos not presage “any 
change in the control or policy of the Atchison 
system.” It merely means that Mr. Morgan 
owns ‘‘a large interest in the road and that 
entire unanimity existed in the sentiment of the di- 
rectors in favor of giving the Morgan interest a 
direct representation in the board.” The circum- 
stance that he does not stand in the Atchison direc- 
torate as the accredited agent of any other particular 
road, but probably has as a matter of fact large 
holdings’in all of the trunk line properties, and per- 
haps in all, certainly in several, of the Pacific roads, 
is the most suggestive feature of the action. Ins 
railroad sense his representative character might be 
called cosmopolitan in its reach. Thus situated, he 
has been freely given a position where he can know 
all the secrets of the Atchison’s operations. That 
method for managing large corporations would have 
been called Utopian a very few years ago. 











The activity of trade, to which reference is made 
above, is reflected in our compilations of bank clpat- 
ings for the month of May, which we piiat 
to-day—see page 1101, and also page ull. 
The total for the month is the largest o 
any month of any year, exceeding by 800 million 
dollars even the extraordinary total for Apt, 
which had never previously been approached. In 
word, the aggregate reaches 12,829 million dollars. 
This compares with only 7,314 millions in the corres 
ponding month in 1900. In April the increase over 
last year was 60 per cent. For May the improvemen 
is over 75 per cent. It may be claimed that this phe- 











nomenal expansion in the volume of bank clearings 
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bed to the magnitude of stock speculation at 
this point. Dealings on the New York Stock Exchange 
did reach extraordinary proportions, the sales amount- 
to 35,292,203 shares having a market value of 2,683 
million dollars, against only 9,519,473 shares with a 
market value of 610 million dollars in May 1900. 
Moreover; bank clearings at this point were more 
than double those of last year, the comparison being 
9,326 millions, against 4,477 millions. But making 
allowance for all this, it still remains true that out- 
side of New York the addition to clearings has also 
been large, though of course not in equal ratio. 
With New York City entirely eliminated, the im- 
rovement over last year reaches 23°4 per cent, which 
is better even than in April, when the ratio of gain 
was 224 per cent. Furthermore, the improvement ex- 
tends to every leading geographical group. Thus 
for the Middle Western group the increase 
jg 196 per cent; for the Far Western, 974 
cent; for the Pacific, 14°3 per cent; for 
the New England group, 30°1 per cent, and 
for the Southern group, 34°4 per cent. Hence we 
have here conclusive evidence of the part played by 
mercantile transactions in swelling the totals of the 
clearings; for a large and general’increase like this, 
common to all parts of the country, can be explained 
jn no other way. It is true that we are comparing with 
a total of clearings for last year somewhat smaller 
than for the year before, but this does not 
apply to the results outside of New York. At the 
outside points (taken collectively) the amount at 
3,504 millions for May 1901 contrasts with 2,838 
nillions for May 1900, with 2,803 millions for 1899, 
with 2,194 millions for 1898, and with but 1,843 
millions for 189%7—proving conclusively that mer- 
cantile and financial transactions have been on a 
steadily widening scale. 


to be ascri 





In its April return the Pennsylvania Railroad 
again presents a gratifying record of growth in earn- 
ings. On the lines east of Pittsburg and Erie there 
is an increase as compared with the same month 
last year of $628,600 in the gross earnings 
and of $437,000 in the net earnings, and on 
the Western lines an increase of $357,100 in gross 
and of $319,800 in net. On the combined system, 
therefore, the improvement has been nearly a million 
dollars in gross and over three-quarters of a million 
dollars in net. The reader will, however, lose the 
chief significance of this large gain unless he notes 
that it is additional to an even larger and still more 
noteworthy gain last year, for in May 1900 we 
Teported no less than $1,818,800 increase in gross and 
$620,200 increase in net. T'o show the steady progress 
which has been made in recent years towards higher 
and still higher totals, we annex the following table. 
It covers only the lines directly operated east of Pitts- 
burg and Erie, that being the only portion of the sys- 


tem for which we have the data for such a compari- 
son. 





Linzs Hast oF 
PITTSBURG. 
Aorit, t 8 : : ’ ’ 
Seat carnines.... 7,587,972| 6,909,872| 5,661,872| 5,858,172) 5,011,972 6,132,272 

S expenses) 4,950,764) 4,768,164) 4,030,064] 8,888,964| 3,500,664| 8,705,464 

Not earnings..| 2.578,208| 2,141,208] 1,681,808| 1,624,806| 1,511,808| 1,890,808 
Jan. 1 to April 30, 
Gross earnings... 29,255,900) 26,601,900) 21,868,800/ 20,715,109 19,818,609) 90,026,009 
Operat’s expenses! 19,827,981 18,634,981/ 16,064,881 | 15,048,081) 18,767,781) 14,929,681 


Net earnings..| 9,427,028 7,807,628) 5,298,428) 5,672,028] 6,550,828] 5,096,828 


—ee 


1901, 1900, 1898, 1897, 1896, 









































It will thus be seen that since 1897 the gross on 
these Eastern lines has risen from $5,011,972 to $7,- 
537,972 for the month, and from $19,318,609 to $29,- 
255,909 for the four months to April 30. The net has 
risen from $1,336,808 in 1896 to $2,578,208 in 1901 
for the month, and from $5,096,328 to $9,427,928 for 
the four months. 





The only change in the official rates of discount by 
European banks this week was a reduction by the 
Bank of England to 34 per cent, caused by a corres- 
ponding reduction in the unofficial rate and also by 
prospective easy monetary conditions. The Bank of 
Bengal at Calcutta reduced its rate from 7 per cent 
to 6 per cent. Last week’s statement of the New 
York Associated Banks was chiefly noticeable from 
the fact that it showed only a comparatively slight 
change in the surplus reserve, there being a decrease 
of but $35,925 in this item. The total reserve, how- 
ever, showed a gain of $2,784,400 (specie having in- 
creased $1,122,800 and legal tenders $1,661,600), and 
deposits were increased $11,281,300. The statement 
only partially reflected the export of $4,000,000 gold 
to Parison Thursday. Seventeen banks, of which nine 
were national, were below the limit of 25 per cent of 
reserve to deposits. No gold was exported to Europe 
during the current week. The payments at the New 
York Sub-Treasury for redeemable United States 
bonds bought for the Sinking Fand during the week 
amounted to $704,868 49, making a total thus far of 
$11,029,631 21. 





Money on call, representing bankers’ balances, has 
loaned at the Stock Exchange during the week at 4 
per cent and at 24 per cent, averaging about 3 per cent. 
On Monday loans were at 34 per cent and at 2? per 
cent, with the bulk of the business at 3 per cent. On 
Tuesday transactions were at 3} per cent and at 3 per 
cent, with the majority at 3 per cent. On Wednesday 
and on Thursday loans were at 3} per cent and at 24 
per cent, with the bulk of the business at 3 per cent. 
On Friday transactions were at 4 per cent and at 2} 
per cent, with the majority at 3 per cent. Banks and 
trust companies quote 3 per cent as the minimum. 
Time loans are freely offered on good mixed 
Stock Exchange collateral at 3@34 per cent 
for thirty to ninety days and 4 per cent for four 
to seven months. There is a good demand for the 
longer and only a light inquiry for the shorter 
dates. Though there is a better supply of commer- 
cial paper the demand has increased, particularly from 
country buyers, and there is no accumulation of 
names. Local purchasersare taking moderate amounts, 
some, however, hesitating because of the low rates, 
but representatives of interior banks’seem desirous of 
obtaining paper without much regard to rates. Quo- 
tations are 33@4} per cent for sixty to ninety-day 
endorsed bills receivable, 4@44} per cent for prime 
and 5@54 per cent for good four to six months’ single 
names. 


‘ 





As above noted, the Bank of England reduced its 
official rate of discount this week to 3} per cent, from 
4 per cent, at which it had stood since February 21. 
The cable reports discounts of sixty to ninety-day 
bank bills in London at 3@3}$ per cent. The open 
market rate at Paris is 24 per cent and at Berlin and 
Frankfort it is 3} per cent. According to our special 
cable from London the Bank of England gained 
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£568,842 bullion during theweek and held £36,638,- 
228 at the close of the week. Our correspondent fur- 
ther advises us that the gain was due to imports of 
£376,000 (of which £206,000 were bought in the open 
market, £100,000 were imported from Egypt, £60,000 
from Australia and £10,000 from China), to receipts 
of £218,000 net from the interior of Great Britain 
and exports of £25,000, of which £20,000 were from 
Norway and £5,000 from France. 





The foreign exchange market has been firm this 
week, influenced by a good demand for remittance in 
connection with the instalment due June 18 on the 
British consol loan and also by a scarcity of bankers’ 
bills. The early indications of a reduction in the 
Bank of England minimum rate of discount, fore- 
shadowed by a gradual decline in the unofficial rate 
at London, made long sterling exceptionally strong, 
there being a demand for this class of bills for remit- 
tance in preference to sight drafts. On the announce- 
ment of the reduction in the Bank rate long sterling 
rose sharply and there was also an advance infshort 
sterling. One feature of the market, reported by 
dealers in commercial bills, is the offering of compar- 
atively large amounts of these drafts for future deliv- 
ery against the expected shipment of wheat, rye and 
corn to Germany, where the breadstuffs crops are de- 
ficient. It is expected that these drafts will be 
promptly forwarded, when they are delivered in July, 
August and September, and immediately discounted. 
In anticipation of a decline in exchange as the result 
of the negotiation of these commercial futures, there 
is reported to be some speculative selling of 
sixty and ninety day bankers’ sterling which it 
is expected will be covered at a profit at its maturity. 
No gold was shipped to Europe this week, the prevail- 
ing rate for sight sterling and the advance in the rate 
for exchange at Paris on London preventing exports 
of gold. It is thought by some bankers that with the 
exception of a possible export of gold to Berlin late in 
the month, comparatively small shipments of the metal 
will be made to Europe for the remainder of this 
geason. The Assay Office paid $1,224,415 33 for do- 
mestic bullion. Gold received at the Custom House 
for the week, $36,591. 

Some of the leading bankers advanced the nominal 
rate for ‘long sterling early in the week to 4 86, and 
the range thereafter was from 4 854@4 86 for sixty- 
day while short remained at 489. Rates for actual 
business opened on Monday unchanged compared 
with those at the close of last week, for long sterling and 
for cables, at 4 85@4 854 forthe former and 4 89@4 89} 
for the latter, while rates for sight were reduced one- 
quarter of a cent, to 4 88@4 884. The market was 
dull and steady, growing firmer onthe following day 
and on Wednesday, though without quotable change 
in rates. On Thursday there was an advance of one- 
quarter of a cent in long, to 4 854@4 854, and in shor: 
to 4884@4 884, while cables remained unaltered at 
4 89@4 894. The tone of the market for sterling and 
for Continental exchange was strong, and it so contin- 
ued on Friday, when there was an advance of one- quar- 
ter of acentinlong. The market closed with long at 
4 $54@4 35%, short at 4 $84@4 884 and cables 4 89@ 
4894. Commercial on banks 4 85@4 854 and docu- 
ments for payment 4 844@4 854. Cotton for payment 
4 844@4 847, cotton for acceptance 4 85@4 85} and 
grain for payment 4 §54@4 854. The following shows 
daily posted rates for exchange by leading drawers. 








DAILY POSTED RATES FOR FOREIGN EXCHANGER, 





























May é1.| June’®| June'i| Juans | PEO, im, 
Brown Bros.....{Q),davs.| $866 | S84 | 26 8 leis 
Oeieatan & 0o.. {sight $a | gs go oes 85% | ap 
uot Amerie...{ne-| co | S| S| Bw | w 
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mascara’ Sites] 28 | | | wl we | 
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MOF Ganada.-..{Sighte..! ceo” | Sot | SO | 38% |B = 











The following gives the week’s movements of 
money to and from the interior by New York banks, 

















Week Ending June 7, 1901, Recetwed by | Shipped by | Net Interior 
N.Y. Banks.|N. ¥.Banks.| Movement 
St ssccnusnessilliciehipiddianbmmie $7,102,000 | $5,050,000 | Gain. s20s0au 
UR sch vers dtutabbcstocestbvavenksante 1,124,000 941,000 | Gain, = 
Total gold and legal tenders..... #8.226,000 | #5.991,000 | Gain. $9:988,000 








With the Sub-Treasury operations and gold exports 
the result is as follows. 











Week Bnding June 7, 1901. Into Out of | Net Change in 
Banks. Banks. Bank Holding. 
Banks interior movement, as above! %8 226,000 | 85.£91,000 “Gain, $2 988,000 
Sub-Treas. oper. and gold exports..| 17,300,000 








19.800,000 Loss. 2,000,000 
Total gold and legal tenders..... 825,526,000 | $25,291.000 | Gain. 4218000 
The following table indicates the amount of bullion 

in the principal European banks. 









































Jume 6, 1901. | June 7, 1900, 
Bank of 
Gold. SAlver. Total. Gold. Silver. Total, 
& & a a £ 4 
Sngiand...... 96,688,228) .......... 36,638,228, 82,837,745) .......... 88,887,745 
france........ 98,316,011/44,700,327| 148,025,888, 98,075,169) 45 ,838,973/127,914,148 
Germany*....| 82,038,000/ 16,501,000) 48,534,000) 27,935,000/14391,000) 48,896,000 
Bussia........ 70,528,000| 7,318,000) 77,841,000) 88,672,000; 7,976,000) 91,648,000 
Aus.-Hung’y.| 88,791,000/11,087,000) 49,878,000, 87,643,000; 9,483,000) 47,081,000 
Spain ......... 14,008,000) 16,950,000! 30,953,000 13,689,000/16,306,000! 29,995,000 
Italy ....... .. 15,168,000/ 1,960,400) 17,187,400) 15,455,000) 1,631,000) 17,086,000 
Netherlands. 5,419,300] 5,752,400) 11,171,700) 4,873,000) 5,986,000) 10,859,000 
Nat. Belg’m *| 2,907,000) 1,454,000} 4,361,000] 2,819,000| 1,409,000) 4,228,000 
Tot.this week |8}3,808,589 105736127 419,589,666 800,308,914 102075978 403,374 887 
Tot. prev. w’k\313,733,030| 105100269 418,833,209 800.862.481/102192480.403,064 061 











THE ROCK ISLAND REPORT. 


The monthly returns had made it evident that the 
Chicago Rock Island & Pacific in its fiscal year end- 
ing March 31 1901 had enjoyed a period of great pros- 
perity, and this conclusion the annual report submit- 
ted the present week confirms. The increase in gross 
earnings as compared with the twelve months pre 
ceding has been $2,714,090, or over 12 per cent. This 
would be noteworthy standing by itself, but when 
joined to the fact that the increase follows successive 
increases in all the years immediately preceding, we 
get a new idea of its significance and meaning. Going 
back to 1896-7, we find that the total of the gross 
then was+ $17,146,653; for the. year just closed the 
amount was $25,364,695. Hence in four years there 
has been an addition of over 8 million dollars, or 
nearly 50 per cent. 

The further increase the late year would seem to 
have been largely the result of the good crops hat- 
vested in 1900 in the Southwest, and more particu- 
larly the extraordinary wheat crop raised in Kansas. 
In our review of the previous year’s report we pointed 
out that during 1899-1900 and 1898-1899 the good 
showing in earnings had followed mainly as the result 
of the revival of trade, whereas in the two years preced- 
ing, the abundance of the harvests had been the con- 
trolling factor—that is, the increase in the 
tonnage came first, and the next two years (this larger 
grain tonnage being maintained) there was at the 
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" extension of the volume of general and 
asa freight arising out of the activity of 
trade and the prosperity of the people, the 
farming class among others. Thus we found 
that the aggregate of certain classes of agri- 
cultural tonnage, after dropping from 2,073,616 
tons in 1993-4 to 1,481,767 tons in 1894- 5 rose to 
1,619,255 tons in 1895 6, to 2,044,815 tons in 1896-7, 
and then to 2,609,705 tons in 1897-8; while in the 

two years following there was only a slight further 
advance, namely to 2,705,718 tons in 1899-1900. On 
the other hand, the group of tonnage comprising the 
classes of freight which reflect the state of general 
trade, and which rise or fall according as trade is ac- 
tiveor the reverse, during these years followed an 
independent and a totally different course. Its aggre- 
gate kept declining even while the agricultural ton- 
nage was rising, trade remaining dull and stagnant 
despite the large crops. As against 3,858,548 tons in 
1993-4, the total of that group in 1896-7 was but 
3,364,589 tons; in the three years after that, however, 
there was marked recovery and expansion, the yearly 
addition having averaged nearly half a million tons, 
and the total rose from 3,364,589 tons to 4,829,358 
tons. 

It would be interesting and instructive if we could 
extend these comparisons into 1900-1901. Unfor- 
tunately the tonnage statistics in the report have been 
reclassified, making direct comparisons, except asto a 
few items, out of the question. There are enough 
facts, however, to make it pretty clear that the fur- 
ther improvement came almost entirely from the large 
wheat crop. It will be remembered that trade and 
business the late year was dull and in a state of reac- 
tion in the whole of the period preceding the Presi- 
dential election in November. This fact is reflected 
in the tonnage statement for the twelve months. 
Thus the group of items which, according to the new 
arrangement, are classed as ‘‘Manufactures,” shows 
for 1900-1 an aggregate of only 970,847 tons, against 
1,277,791 tons for 1899-1900. On the other hand, in 
the case of the agricultural tonnage we find for 1900- 
1901 a total of 2,461,506 tons, against 2,329,939 tons 
for 1899-1900; the corn tonnage fell off, reflecting 
the smaller corn crop in Kansas, but the wheat traffic 
amounted to 573,101 tons, against 391,241 tons in the 
year preceding. It is proper to say that in 1896 7 
the wheat tonnage was only 179,372 tons, in 1895-6 
but 152,935 tons and in 1894-5 193,202 tons—from 
which an idea can be gained of the magnitude of the 
late year’s wheat movement at 573,101 tons. 

Another thing which goes to support the conclusion 
that the larger grain tonnage was the principal factor 
in the late year’s further improvement in revenues is 
the fact that while the total of the revenue-earning 
freight of all kinds in 1900-1901 increased only 168,- 
169 tons, or but little over 2 per cent, the increase in 
the tonnage movement one mile was over 11 per cent, 
the average distance over which each ton was moved 
having been 232 miles in 1900-1901, againat 213 miles 
in the year preceding. This indicates a greater pre- 
Ponderance of long-distance traffic, and obviously the 
haul on the wheat traffic from Kansas would neces- 
tarily belong. It deserves to be noted that earnings 
Were not in any degree enlarged from a higher rate, 
the average having been precisely the same in both 
years, namely 99 hundredths of a cent per ton per 

® There was an advantage from a larger mile- 
§8¢, several new extensions having been opened (alto- 
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gether 172 miles), but these counted in the results for 
only a small part of the year. Of the $2,714,090 total 
increase in earnings, $858,978 was in passengers, and 
that of course was entirely due to the activity and 
prosperity of trade. 

This analysis of the traffic situation is pertinent, 
since it seems to warrant the conclusion that another 
year of good earnings can be counted on. In the 
first place trade remains large and active, ensuring a 
continuance of a heavy movement of general and 
miscellaneous freight, and also acontinuance of a large 
passenger traffic, and in the second place the indica- 
tions at the present time are that Kansas will the 
present season harvest another exceptionally large 
cropfof wheat. 

The report indicates that expenditures for repairs 
and‘renewals have continued on a very liberal scale, 
earnings warranting such a course. Of the $2,714,- 
090 increase in gross earnings in the late year, aug- 
mented expenses took $2,182,642; of the gain of 
$1,982,690 in gross in the previous year, augmented 
expenses took $1,306,340, and of the gain of $1,119,- 
331 in 1898-9 increased expenses took $1,080,145. 
Hence in the three years combined the addition to 
gross was $5,816,111, of which $4,569,127 went for 
enlarged expenses. We showed, in reviewing the 
figures for one of the earlier years, that the enlarged 
expenditures represented in great degree exceptional 
outlays for improvements and betterments. In the 
more recent years, while the same element was pres- 
ent there were also other circumstances contribu- 
ting to the same end—we mean apart from the in- 
crease in the volume of business, which of course 
added to the amount of work to be done and the cost 
of doing it. We have in mind one circumstance par- 
ticularly, namely the fact that much higher prices 
had to be paid for nearly every item entering into the 
operating accounts. Take one or two illustrations 
from the late year’s statistics: For 1,154,396 ties 
in 1900-1901 $582,861 had to be paid, whereas 
1,259,942 ties in 1899-1900 cost only $501,867. Again, 
observe that the steel rails used the late year coat 
nearly $29 a ton, while those put in the track in the 
previous year cost less than $23 perton. Observe 
at the same time also (as showing the large and liberal 
outlays for renewals) that 32,544 tons were used at 
the higher price in 1900-1901, against 17,996 tons at 
the lower price in 1899-1901. That the property is 
being each year operated with increasing economy and 
efficiency, is evident from the following statistics bear- 
ing upon the handling of the trains. 


Year ending Freight train Tons Av. train Train earn, 
March 31— mileage. one mile. load, per mile. 

9,850,204 1,789,092,549 182 $180 

9,058,917 1,605,225,704 177 175 

8,365,560 1,452,286,497 174 172 

8,387,650 1,421,433,866 169 1°65 

- 7,437,841 1,175,517,765 158 151 

7,510,857 1,078,846,7785 143 148 

8,866,103 1,071,763,263 121 1°26 

IOOE ci cccceses 10,898,552 1,288,576,685 118 118 


It will be observed that the train-load has been en- 
larged in each and every year since 1894, and that as 
@ consequence the trains now earn (on smaller rates) 
$1 80 per mile against but $1 18 in 1893-4. 

With unusually large outlays for repairs, renewals and 
improvemeats, the income account for the late year 
shows a surplus, over and above the 4 per cent divi- 
dends charged against the same, in the large sum of 
$3,097,325. This latter is equal to 6 per cent on the 
company’s 50 millions stock. In other words, while 4 
per cent was charged for dividends, fully 10 per cent 
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is shown to have been earned on the shares. We 
gay 4 per cent charged because the payment was 
5 per cent, the additional 1 per cent coming out of a 
separate fund especially created for that purpose, and 
which ensures the payment of the 1 per cent extra up 
to and including the 1st of January 1903. At the 
stockholders meeting this week it was voted to in- 
crease the stock by 10 million dollars, and this stock 
is to be issued to the shareholders at par. As the 
shares sell at over 170 inthe market, theholdersgetan- 
other large extra dividend in the shape of “‘rights ”— 
all of which furnishes evidence of the strength and 
prosperity of the property. 











TELEGRAPH RATES SUBJECT TO COMMON 
LAW REQUIREMENTS. 


The decision delivered last month by the U. S. 
Supreme Court in the case of the Call Publishing 
Company against the Western Union Telegraph Com- 
pany possesses some points of general interest. The 
two broad points emphasized by the Court were (1) 
that the principles of the common law are operative 
upon all Inter State commercial transactions, except 
30 faras they are modified by Congressional enact- 
ments, and (2) that questions of fact once settled in a 
State court are not subject to review in the Supreme 
Court of the United States. It is, however, in the 
application of these rules to the state of facts in the 
case under review that the matter attracts most at- 
tention. 

The suit in which the United States Sapreme Court 
bas now given a final determination was initiated ten 
years ago—that is, on April 291891. Oo that date 
an action was commenced in the District Court of 
Lancaster County, Nebraska, by the Call Pablishing 
Company to recover sums alleged to have been wrong- 
fully charged and collected from it by the telegraph 
company for telegraph services rendered. The Call 
Pablishing Company had been engaged in publishing 
the “Lincoln Daily Call.” It appears that the Call 
Company was charged $5 per 100 words daily per 
month, while the State Journal Company, publishing 
the “Nebraska State Journal,” was charged $1 50 
per 100 words. Both newspapers received the dis- 
patches of the Associated Press. The Call Company 
claimed that the rate charged it was excessive in the 
amount of the difference, and that such charge by the 
telegraph company was unjust and wrongful discrim- 
ination against it in favor of the State Journal Com- 
pany. The Call Company claimed that it could not 
dispense with these dispatches without very serious 
injury to its business. 

The difference in rates was not denied by the tele- 
graph company, which contended in effect that the 
services which it rendered to the Pablishing Company 
were a matter of inter-State commerce; that Congress 
has sole jurisdiction over such matters and can alone 
prescribe rules and regulations therefor; that Con- 
grees had not at the time these services were ren- 
dered prescribed any regulations concerning them ; 
that there is no national common law, and that what- 
ever may be the statute or common law of Nebraska 
is wholly immaterial; and that therefore, there 
being no controlling statute or national common law, 
a State court could not hold the telegraph company 
liable for any discrimination in ite charges as between 
the pleintiff (the Call Company) and the State Jour- 
pal Company. In the trial court a verdict and judg- 





ment for the plaintiff was given, which judgment wa 
reversed by the Nebraska Supreme Court, A second 
trial was then had in the District Court, again re. 
sulting ina verdictand judgment for the plaintiff 
which judgment the Sapreme Oourt upheld, ; 

The reason for reversal at the first trial wag that 
while the Court found there was a considerable differ. 
ence in the absolute rate charged the two papers, thers 
was also a difference in conditions affecting the ox. 
pense and difficulty of rendering the services which 
at common law would jastify some difference in rates, 
and that no satisfactory evidence had been submitted 
to prove that the difference in charge was unreagon. 
able. The Nebraska State Supreme Court felt that 
the enforcement of contracts deliberately entered 
into should not be put to the hazard of a mere con. 
jecture of a jury without evidence upon which to 
base its verdict. 

The second trial was conducted along the lines laid 
down by the Nebraska Supreme Court in reversing the 
previous verdict. The trial court, in submitting the 
case to the jury, took pains to instruct it carefully 
and clearly. Not every discrimination in rates 
charged by a telegraph company, it was stated, is un. 
just. In order to constitute an unjust discrimination 
there must be a difference in rates under substanti- 
ally similar conditions as to service ; the rate charged 
must be a reasonable rate ; under like conditions the 
telegraph company must render its services to 
all patrons on equal terms. It must not so dis. 
criminate in its rates to different patrons, the 
Court said, as to give one an undue preference 
over another. A difference in the conditions 
under which the services were rendered to the two 
papers having been established, it was for the jury to 
determine how far this difference in conditions justi- 
fied the difference in rates charged. If the evidence 
showed that the plaintiff had been unjustly discrimi- 
nated against, the telegraph company must answer 
to him in whatever damages he might have sustained. 
The jary was not to fix the damages in any haphazard 
manner, nor by mere speculation, bat by reasons sus- 
tained by the evidence, and showing in a reasonable 
way the amount thereof. It was under these instrac- 
tions that a verdict was again rendered for the plain- 
tiff at the second trial, which verdict the Nebraska 
Supreme Court this time sustained. The United 
States Supreme Court now affirms this judgment of 
the State Supreme Court, and states that no exception 
can be taken to the propositions upon which the ver- 
dict was reached. 

Justice Brewer, who'wrote the opinion of the Court, 
says that no one can doubt the inherent justice of the 
rales thus laid down. Common carriers, whether en 
gaged injinter-State commerce or in commerce within 
the State, are performing a public service. They are 
endowed by the State with some of its soverelga 
powers, sach as the right of eminent domain, and 80 
endowed by reason of the public service they render. 
As a consequence of this, all individasls have equal 
rights both in respect to service and charges. Of 
course such equality of right does not prevent dif- 
ferences in the modes and kinds of service and differ- 
ent charges based thereon. There is no cast iron line 
of uniformity which prevents a charge from being 
above or below a particular sum, or requires that the 
service shall be exactly along the same lines. Bat 
that principle of equality does forbid any differencé 
in charge which is not based upon difference in sere 
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when based upon difference of ser- 

4 pub ‘i'n some reasonable relation to the 

amount of difference, and cannot be so great as to 
roduce an unjust discrimination. 

To affirm that a condition of} things exists under 
which common carriers anywhere in the country en- 
gaged in any form of transportation are relieved from 
the burdens of these obligations, Justice Brewer 
thought, was & proposition which was startling. He 
pointed out that the Court had often held that the 
full control over inter-State commerce is vested in 
Congress, and that it cannot be regulated by the 
States. The Court has also held that the inaction of 
Congress is indicative of its intention that such inter- 
State commerce shall be free. But such a rule does 
not relieve carriers from the obligations of the™com- 
mon law. 

The contention of the telegraph company that there 
jg no national common law, and that’whatever may be 
the statute or common law of Nebraska is of no con- 
sequence in @ case affecting inter-State commerce, is 
regarded by the Court as little less than absurd. Jus- 
tice Brewer points out (after quoting a long line of 
authorities) that while it is true there is no body of 
Federal common law separate and distinct from the 
common law existing in the several States, it is not 
true that there is no common law in force generally 
throughout the United States, nor that inter State 
commercial transactions are ‘subject to no rules and 
burdened by no restrictions other than those expressed 
in the statutes of Congress. ‘* Can it be,” asks Jus- 
tice Brewer, ‘that the great multitude of inter-State 
commercial transactions are freed from the burdens 
created by the common law, and are subject to norule 
except that to be found in the statutes of Congress?” 
And heanswerathe question by saying that the Court 
is clearly of opinion that this cannot be so; that 
common law principles are operative upon all inter- 
State commercial transactions, except so far as they 
are modified by Congressional enactment. 





THE LINES FOR UNDERWRITING REFORM. 


It has already been shown that the aggregate result 
of fire underwriting in this country was a net loss of 
over 6 millions in 1900 and over 14 millions in the 
last 13 years; but this was carefully stated as an 
“anderwriting” loss, so as to avoid the danger of ap 
pearing to prove too much. While the figures do 
show that the companies could have closed out their 
insurance business at the end of 1899 with so much 
better result than at the end of 1900, it does not fol- 
low that they became by so much the poorer during 
last year. The Home Company, for example, is shown 
by the mode of computation used to have made in 
1900 a profit of $244,921, which was reduced by increase 
of liabilities to $81,046 net; yet surplus increased 
$665,563, Apparent disagreements relatively large 
between underwriting results and the movement of 
surplus might probably be found in case of others, 
and in the aggregate there was a small increase in 
surplus. The explanation is that the “banking” side— 
'. @, the earnings of the capital and other assets— 
must be distinguished from the underwriting side; 
these do not necessarily move together. It also hap- 
pens not infrequently that a bad year is “‘saved” for a 
company as to surplus by a rising stock market. This 
Consideration derives especial force from the buoy- 
ancy of the present year, and it means much tempo- 





rarily to companies which have from one to ten mil- 
lions in stocks and bonds; indeed, nearly two-thirds 
of the entire gross assets are thus invested. 

What has associated capital to gain by doing insur- 
ance business instead of peacefully lying out at inter- 
est? It may gain a margin of profit by indorsing in- 
surande policies (which is in effect its action), and 
such"gain ought to be considerable in order to suffic- 
iently offset the hazards of this indorsement; it also 
has the use of the premiums for varying times, even 
though they ‘are quite consumed intheend. This 
last is probably the largest compensation in practice, 
though in theory it should not be. Surplus was 
originally gathered from underwriting profits, and 
necessarily must have been gathered in years less lean; 
but even a decrease in surplus does not necessarily re- 
duce assets in hand, and so long as the underwriting 
result does not impair their amount, increment in 
both assets and surplus has a chance of continuance. 
Some companies are large and have large surpluses; 
book value of stock reaches even five times nominal 
values; and dividends, obtained as just stated and not 
“earned” in the strictest sense, run even as high as 30 
per centannually. But these are theextreme excep- 
tions and the inference drawn from them is liable to be 
very misleading; indeed, the prices of these very insur- 
ance stocks bear a notably lower ratio to book values 
and dividend rates than in case of our city banks, 
thus showing that the market recognizes the compar- 
ative instability of the insurance position. Experi- 
ence has proved this so. It follows that lean years 
cannot make surplus where none exists already and 
that continued net loss must finally overtake all bene- 
fit of interest on assets gained in fuller years. 

There were some bad years and many plaints of con- 
dition long ago, so that this is not a new trouble; the 
situation is also now so far general that the operating 
causes are wide-spread and cannot be charged upon 
mismanagement by a few companies or one class of 
companies; yet it would be pessimistic to assume that 
permanent improvement is not possible. But no 
panacea is possible. Losses and premiums need to 
come nearer together, but no sudden and sweeping 
force can bring them so. To double rates forthwith 
would affect this, as a piece of arithmetic, but such a 
step could not be carried out; cutting would begin 
immediately, and if a large increase could be made 
general, a reaction would surely follow, and the old ex- 
perience of excessive fluctuations would be repeated. 

Re-distributers of premiums and indorsers of poli- 
cies to the extent of assets—this the companies are, 
and nothing else. Whatever fire loss is, and however 
the conditions are, the public must bear them; cor- 
porate property can serve as buffer only a short time, 
and in the end property must pay all that property 
loses. This iselementary. However disagreeable the 
fact or grievous the burden, if premiums are inade- 
quate necessity will raise them. On the other hand, 
so far as the gap can be narrowed by reducing loss in- 
stead of raising rates, that is overwhelmingly better 
for all concerned. 

The physical conditions of hazard, especially in 
cities and towns, have largely changed for the worse 
in the last thirty or forty years. Space forbids de- 
tails, but this is mostly in such factors as the increase 
of open areas in buildings, more vertical openings, 
more concentration of values, great changes in pro- 
ductive processes, use of new materials, and the new- 
est helpful yet tricky servitor, electricity. Fire ex- 
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tinguishment has greatly advanced, but not so as to 
keep pace with the other side. Some things from the 
public to the underwriters are,seriously needed. First 
is one that could be given most easily of all: a strict 
and searching fire-coroner system. Letit be fixed and 
understood that every fire will be hunted for its causes 
and the persons immediately related to it will be put, 
at least morally, upon the defense, and not only will 
valuable light be gained on the subject of fire, but 
what is known as “moral hazard” will be lessened. 

Connected by kinship with the latter, ‘valued 
policy” laws should be abolished. They are based on 
the assumption (which a little clear thinking must 
show is wrong) that companies will always escape or 
shave a claim if they can. Next, they treat insurance 
as if it were for gain, whereas it is only for indemnity 
and not a full indemnity at that, because the policy- 
holder always ought to have something at stake; the 
sum named is the maximum indemnity, not the mini. 
mum; the contract is one for indemnity against 
actual loss, not a plain wager on the incident of a fire. 
It sounds plausible to say off-hand that companies 
should investigate values and,if they over-insure, 
ought to pay; but even if accurate knowledge could 
be obtained by them, the sure result would be to add 
to the already pretty large working expenses, which 
may be treated as in effect a part of premium. 

Severity of taxation—such, for example, as levies 
an “income” tax upon gross receipts and taxes un- 
earned premiums (which last resembles taxing a bank 
on ite deposits)—should be discontinued. The pal. 
pable fact is that such taxation is not because deemed 
proper and wise, after inquiry into the rationale of 
the subject, but because it is “‘handy” and is expected 
to attract less attention and provoke less resentment 
than other taxes. 

Anti-compact laws—a misdirected and exaggerated 
expression of the anti-trust feeling of the times— 
should be abolished. They assume that the constant 
tendency of association by underwriters is to move 
rates upward and the effect of a compact is to keep 
firmly a minimum tariff schedule; but experience has 
proved both of these wrong. The attempt reaches 
even to forbidding companies to exchange experience 
oreo much as to have anything to do with ‘“‘rate- 
booke;” in Arkansas it has been proposed to put com- 
panies under ban if they associate, not in that State 
merely but eleewhere, and in Kansas there is an at- 
tempt to fine and expel them for buying copies of a 
certain privately-published rate book, although the 
evidence is that instead of being bound by this book, 
some make no use of it and some write belowit. The 
business must be founded upon individual experience 
first and collated experience afterward; and yet, as 
agsinst this fary abut rate books may be set the 
fact that the larger companies are not quite willing to 
pool with the emaller ones their wider experience for 
which they have paid heavily. So foolish is all this 
that the most drastic usury laws and attempte to 
boleter up fiat paper almost gain reapect by compari- 
s0n with it. 

The common corporetion-monopoly idea of ineur 

nee should also be abandoned. Regard underwriters 
at philanthropists or as cormorants in disposition, 
their ability to carry it out ie the practical question 
If it is trne that where combination is possible compe- 
tition is impossible, it is equally true that where com- 
petition is possible combination is impossible, oppres- 
tive combination, of course, being meant. Rates rela- 





tively high would make large profits; and singe ing, 
ance is a free-for-all’ field without limit, Competition 
has there its fullest and freest conceivable 
Movable capital is large and eager for profitable ugg. 
hence to say that insurance rates are extravagant and 
profits large is to say what refutes itself, 

Insurance also needs a judicious neglect by legisla. 
tures. Instead of the batch of bills proposed at each 
recurring session to tax it, regulate it, tie it Up, and 
harry it, it needs ‘‘a rest” and the removal of many 
existing mischievous laws. State supervision ip its 
present stage is a burdensome direct tax which yields 
in some States an imagined “profit” to the public 
treasury; it also obstructs more than we have apace 
to explain. These withes which try to restrict of 
supersede natural laws should be cut. 

On the other hand, underwriters have a duty to 
perform, mainly along three lines. First, they make 
a too large concession on policies for two to fiyg 
years, three being the largest in volume and the en. 
tire ‘‘term” line being about two thirds of the total, 
The hazard cannot be less than proportioned to the 
time. They save a little on the expense of the issue, 
and have a larger volume of premium money to invest 
while they keep it. Incidentally it should be said 
here, because unearned premium ranges as high as 90 
per cent on ‘‘term” as against 50 on one-year policies, 
that the ‘‘term” practice has an unfavorable influence 
on surplus. Receipt of large advance premiums and 
the “banking” idea are the moving causes for undue 
concessions, and while the error has long been admit- 
ted, it is continued ‘‘because others do.” 

This is the least important of the three lines of 
action named, but leads to the second, namely, indi- 
vidual independence. This has far more curative 
potency than organized compact has, and without it 
the latter is ineffective. That the absolutely safe and 
just rate is beyond any man’s prevision is true; grant- 
ing it, the line of safety is for each company to deter- 
mine, by its own compared with all other available 
experience, what the minimum safe rate is, then to 
stand on it and by it. Not what others do or may 
probably do, but what they owghé to do, is the point, 
The customer’s place is not on both sides of the coun- 
ter. No aid from him in what is not his part is to be 
expected. Allow that the immediate consequences 
may be the sight of business going elsewhere, the 1 
tional question is not what the market will give, but 
what, in the best judgment of its managers, & com- 
pany ought to require—take it or leave it. Forit 
must be plain that complaints of inadequacy in rates 
which are still accepted will never meet respect and 
do not deserve it; a man must square conduct with 
word before he can command belief. : 

Along this line underwriters have to set their 
houses in order, and they must do it before reform 
can come. It is a foundation step. It is their part, 
and one which nobody will or can take for them 
When they have done it, and while they are doing it, 
their further duty is to approach the public with 8 
frank, eerious and business-like explanation. It 
not to be supposed that people really want to pay less 
for insurance than its actual necessary cost; t 
that stage, and then it is the common interest to make 
that cost legs by reducing fire-waste. But people do 
want to see the facts and be taken into a businesslike 
confidence. State the price; attest ite verity by 
sticking to it; explain how it is so, and then atten: 
tion and belief will be secured. Nor is it enough 
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do this at the counter; the public should be sought 
and approached otherwise. 

Discussion comes to this: the companies and the 
public are not in touch and need to come together. 
Newspapers generally incline to go with the current 
rather than direct it, and they readily fall into the 
antiemonopoly talk of the times. Legislatures are 
made up of men who seek political expediency and 
aim to be wise in their generation; so in dealing with 
insurance they try to follow public opinion and prob- 
ably sometimes mistake it. Now let public opinion 
become correct about this—as it,will be when the sub- 
ject is really studied so that the nature and functions 
of insurance are understood—and the whole list of 
harassing statutes, which treat it as if it were some- 
thing to be tolerated only when bound, will gradually 
melt away. No honorable member will then think 
himeelf under obligation to introduce an insurance 
pill and that the suitable one to introduce is anything 
the companies are sure not to like. 

We have said that no panacea exists. Writing out 
a prescription is not cure. Norisreform to be effect- 
ed ina day or a year. To write such an article as 
this takes a little time; to read it takes a little; to 
forget it may possibly take less than either. Yet if 
this is all theory and dream, then, most unhappily, no 
reform is possible, for certainly the troubles in the 
case cannot be dispersed sweepingly and suddenly, as 
by reading the riot act to them. The subject is to be 
candidly studied; the two parties are to come to. 
gether; the situation is to be realized; then continued 
working at it will reach reform, after the manner of 
an enlightened people. There is no other method. 
To expect anything more would be irrational; to ex- 
pect anything less would be surrender. 





COTTON ACREAGE AND CONDITION 
JUNE 1 1901. 


It hardly needs to be said that cotton acreage and 
condition figures procured the latter part of May and 
the first week in June this year are subject to the 
possibility of larger corrections later in the season 
than usual. This is due to two facts (1) that this 
crop is no doubt a backward one—indeed, for the 
whole cotton section we believe it averages among 
the very latest in germinating we have ever had to 
record; and (2) the rainfall, which has started much 
of the seed hitherto lying dormant, is very recent, and 
While we may now pronounce the results of the rains 
as extremely beneficial, later advices may require us 
i some measure to modify that conclusion. At tho 
same time we should add that every effort has been 
made to get at the facts as to present develop- 
ment so as to represent in our report as nearly 
— the exact status of the crop as it stands 

-day. 

As to acreage our information inclines us to the 
opinion that the increase is not as large as early in the 
season was generally anticipated would be the case. 
The stimulating influence of a profitable return from 
the last crop led the public, early in the season, to 
Very liberal estimates of the prospective planting. 
Had conditions remained as they were when the new 
year opened, it hardly permits of a doubt that the 
‘ra ow under cotton would be much in excess of 
What our returns show it to be to-day. It will be re- 
membered that the calendar year 1900 closed with 





ber 29, the spot quotation for middling uplands was 
10 5-16 cents, and on the following Wednesday, Thurs- 
day and Friday 10} cents. The next week it stood 
for three days at 104 cents, with futures averaging 
that same week for January 9°74@10 cents, and even 
for Jane delivery 9'41@962 cents. In the week end- 
ing January 18 a decline set in which has continued, 
with flactuations of course, but otherwise quite per- 
sistently, until spots reached, Saturday, May 18 1901 
(when the decline touched the lowest point), for mid- 
dling uplands, 8 1-16 cents, and futures averag- 
ing for the week 7°46@7-73 cents for May, and 
the next crop dropping to 6°98@7°17 cents for 
November. 


the less favorable promise which the earlier five 
months of 1901 have signified as in store for the pro- 
ducer of cotton when the crop jast planted is to be 
marketed; and yet 7 cents a pound is even by itself a 
very different figure from 10 cents when one is weigh- 
ing the inducement for increased acreage. Bat the 
further fact is tobe remembered—acting along the 
same lines—that these data represent a declining mar- 
ket as the situation all through the planting season 
the current year, whereas in the same period of the 
year before, although prices at the start were lower, 
the tendency was constantly upwards; moreover, other 
circumstances which bear upon the consumption of 
cotton, and especially upon the spinning outlook in 
the United States, were during the same months this 
year growing, month by month, less favorable, while 
@ year ago they were increasing in promise. Indeed, 
in the spring of 1900 the cotton goods industry was 
expanding in almost every country, and the general 
belief among cotton producers was a large increase in 
consumption, so large that if America’s supply of the 
raw material should even equal that of 1897-98 and 
1898-99 (when the production averaged about 11,200,- 
000 bales), it would all be wanted. With such large 
ideas of the world’s needs for the staple, added to the 
other facts mentioned, it is no surprise that acreage 
increased nearly 10 per cent in that year; nor need it 
cause any surprise that with all these stimulating in- 
fluences lessened in force that the increases should 
only average the current year an additional 5 per 
cent—indicating a progress in planting made in 1901 
not more than half as great as in 1900. 

But notwithstanding this more moderate increase in 
acreage, enough cotton has been planted to make an 
enormous crop if all the conditions could be as favor- 
able as in thespring, summer and autumn of 1897 and 
1898. That is evident to any one who knows the facts. 
Probably 13 per cent more land has been put under 
cotton in the South this year than in either of the 
years mentioned, and yet the average raised, as already 
said,fin each of those years was about 11,200,000 bales. 
Hence, as the acreage averaged in 1897 and 1898 over 
23,000,000 acres, and is now say 26,000,000 acres, 
it is easy to see that, under like conditions of 
development, the possibilities of this year’s acreage, 
roughly speaking, would be a yield of say 12,500,000 
bales. 

But “like conditions of development” are already in 
one or more particulars unattainable. The particular in 
which there is an unquestionable difference is the one 
we elaborated quite fully in our acreage report last 
year, and as we have not room to repeat here what 
we then said, any one desirous of the details must 





cotton over ten cents a pound. On Saturday, Decem- 





turn to that review (CuroniciE, Jane 9 1900, page 








These figures do not stand alone as a measure of 
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1124,) for the information. We refer to the remarks 
made and the conclusions reached respecting the 
fructifying influence of the phenomenal overflows of 
the Mississippi, its tributaries, the other Southwest- 
ern rivers and adjacent bayous in 1897. As the crops 
of two years (those raised in 1899 and 1900) have now 
proved so clearly the correctness of those views, we 
accept them on this occasion without qualification. 
‘The investigator,” we then remarked, ‘ must re- 
member not only that no fertilization in any measure 
like it (that produced by the extensive overflow in the 
spring of 1897) has occurred in those sections since, 
but that in the meantime that stimulus to an abnor- 
mal froitage has been in good part used up. 
We of course do not mean that the land has be- 
come poor land. It is bottom land all the 
time and produces largely; but the enriching de- 
posit the overflow left, which materially helped to 
turn out the large crops of 1897 and 1898, has spent 
itself.” 

We repeat the above summary of our conclusions 
because so many in considering crop possibilities base 
their comparisons and guesses on the results in those 
two most productive years (1897 and 1898), in which 
the yield was phenomenal and due in part to a special 
cause not operative this season. At the same time, 
while allowing for the facts that suggestion covers, 
another consideration cannot be overlooked which 
must in some degree modify any estimated loss in 
yield per acre from a lack of that special source of 
fertilization. We have in mind the important cir- 
cumstance that so considerable a part of the increase 
in acreage during recent years is found in the more 
prodactive lands, especially those of the Southwest. 


In this way the average normal production per acre 
in the Southern States is all the time on the increase, 
and if it is not shown in the result it is because of ad 

verse weather influences at some stage or stages of 


the plant’s development. Thus, if we should say that 
the special crops of 1897 and 1898, speaking broadly, 
gained an average of 33 pounds per acre, or 14 
million bales by the flood of 1897, and therefore to 
that extent was abnormal, the extra acreage in the 
rich lands gained since ought, in a good season, to 
swell the product per acre so as to cover one-third of 
that loss to reach a normal yield on the present 
acreage. Of course those proportions are guesses 
given by way of illustration merely. 

There is another promising feature that not infre 
quently accompanies a large crop, which will not be a 
condition this year—that is a comparatively early and 
favorable planting season. It should be borne in 
mind, however, that an early start is by no means a 
requisite for a large yield. A good stand is necessary, 
but alate stand has often turned out to be a good one. 
Indeed, recently in our first of June report numerous 
hindrances seem to have delayed planting and 
early growth, so that we have had to call 
the crop a late one. We mention that fact be- 
cause when we pronounce this year’s start also 
late it should be understood that, according 
to the reports we have received, the situation 
of planting operations is quite different in being 
less advanced in the average than in any year 
for 4 very considerable period. The conditions have 
been more widely and in some sections more decidedly 
adverse. In the first place, the early spring all over 
the country has been unusually cold, with frosts later 
than usual and vegetation backward. As a conse- 





quence, in parts of several States the earlier plantin 
were killed; in other sections the seed wag Pi 
coming up and not a few claim stands to be irregular 
Then again, a drought in April and first week of May 
and low temperature delayed the growth, and in 
numerous reports it is remarked that cold and drought 
prevented the later plantings from germinating, fj. 
nally rains have fallen in the last three weeks of M, 
in most sections and, as we understand, proved at first 
beneficial, although they have since been in many sec. 
tions very excessive and caused in some cases oyer. 
flows and washouts, which have done damage. We 
do not consider, however, that there is anything in 
these early adverse conditions which will necessarily 
prevent a fairly prosperous year should weather 
conditions during June and future months be fayor. 
able. 

Bat it is not alone the Southwestern sections which 
have in late years been developing production in the 
direction of larger yield per acre; other States are 
engaged in the same endeavor. The Southwest, ag 
we have stated, is reaching that result by extending 
acreage in the richer districts, while other States, and 
especially those along the Atlantic, are attaining the 
same end by an enlargement of the use of fertilizers, 
both commercial and home-made. Charleston is the 
principal depot from which the commercial sorts are 
distributed, and the variety known as “Charleston 
phosphates” is perhaps the best of them for cotton. 
To indicate the growth in the use of fertilizers South, 
it is only necessary to state that whereas the ship. 
ments from Charleston reached but 80,000 gross tons 
in 1880 and 150,000 tons in 1885, the total had risen 
to 261,650 tons in 1890 and 287,975 tons in 1891. In 
1892 there was a decided drop in the volume of tak- 
ings, but the 1893 aggregate was greater than ever 
before—325,618 tons—and only a little less in the 
succeeding year. Another very decided set-back oc- 
curred in 1895, the shipments reaching but 159,526 
tons, but from that tigure there was a marked in- 
crease year by year until the top figure was reached in 
1898, when the takings were 437,138 tons. Since that 
time there has been some decline, fertilizer shipments 
having been 332,912 tons in 1899, 372,938 tons in 1900 
and 406,547 tons this season. How much of this has 
gone to cotton we cannot determine, but as that is 
the staple product of the section, it must have re- 
ceived most of it. 


CONCLUSIONS. 

We sum up in brief the following as the conclusions 
with respect to acreage, condition of plant, &c., to 
which our investigations have led us. 

First—As we have already intimated, the inclins- 
tion at the South this year was quite generally in the 
direction of enlarging cotton area. But we find no evi- 
dence of any radical tendency in that direction exceptin 
the newer sections; hence the net percentage of increase 
for the whole country is only about half as great as in 
1900. Oklahoma, which furnished an addition of % 
per cent last year, adds 20 per cent this season, and in 
the Indian Territory the percentage this year is 14, 
against 15 in 1900. Some sections in Western Texas 
report very heavy additions this spring, but in many 
other districts of the State the increases have been 
quite moderate. As we make it, the net gain for the 
whole country is but 5°05 per cent, against 9°76 per 
cent last year. The changes, as we have made them 
up for each State, are shown in detail in the following 
computation. 
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ear . Estimated for 1901. 
’ 
STATES. 1900. Inerease. | Decrease. Ar : 
———___.| 58,258] 3 percent.) .......... 54,850 
gene 940,234} 2 percent.| ........-. | 959,039 
ee aline. eet 2,189,053; 3 percent.) .......... 2,254,725 
gga 3,843,652 4 percent.| .......... 3,997,398 
—. es 327.750| 10 percent.| .......... 360,525 
9 aE 3,254,482, 6 percent.| .......... 3,449,751 
aie. ... | 8,179,029] 4 percent.) .......... | 3,806,190 
Loulsiana...----+-++-- 1,311,27(| 3 percent.| ......... | 1,850,608 
Sadi 6,682,73%| 6 percent.| .......... | 7,083,702 
pee TN oceoenee- 1,569,612| 5 per cent. 1,648,092 
cuuiatie ... _wcaseee-| 672,556] 6 per cent. | 712,909 
Indian Territory deoes 335,225) 14 per cent. | $82,156- 
Oklahoma...-----+---- 193,575| 20 percent.| ..... 232,290 
Missourl....----+- 73,515) 4 percent.) .......... 76,456 
Total....--+----+-- 24,625,944) 5°05 per ct.) .....-.... /25,868,691 





“This compilation shows that with a net increase 
compared with 1900 of 5:05 per cent, the total acre- 
age reaches 25,868,691 acres in 1901, against 24,625,- 
944 acres in 1900. We add the totals of acreage for 
previous years for comparison, giving also the total 
crop for each year, with the percentage of increase 
or decrease in acreage or production compared with 
the preceding year, and the product per acre. 
COTTON ACREAGE, &C., FOR THE YEARS NAMED—(000s omitted). 


1900-01/1899 00 1898-99/1897-96 1896-97 1895-96 











Totalecreage........| 24,626] 22,433| 23,175| 23,029| 21,719, 19,167 
Total production....; ----.. | 9,440) 11,235) 11,181| 8,714) 7,162 
Increase in acreage..| 9°76% *3°20%| 0°63%| 6°03%) 13°31%) *7°35% 
Incr’se in prod’tion..| ..... 15°98 %| 0°50%| 28°31%| 21°67%*27°62 ¢ 


Prodnctper acre,lbs.! 203/ 2031240) 237! ~—194| 10 
* Decrease. 

Szconp.— With regard to maturity, cultivation, and 
condition, the conclusions we reach are as follows : 

(1) In maturity, there is no doubt that the crop 
isa late one—even later and more widely backward 
than that which preceded it. As already remarked, 
there are complaints from many States that drought 
and wet weather, each in turn, and low temperature, 
all throngh the planting season, have hindered 
work and delayed germination. Even in April 
the temperature was the lowest on record for 
the time of year, with damaging frosts as late as 
the20th in Mississippi. Rains ceased generally about 
that date, and were succeeded by a dry period of 
from two to three weeks in most localities and of even 
longer duration in the greater part of Texas. This 





Atlantic States and Alabama and they have been more 
freely taken in Mississippi and Louisiana, although as 
yet availed of to only a limited extent in the two last- 
named States, as they have heretofore considered their 
use not needful. 

(3) Condition is apparently below the average at 
this time. There is no doubt that the plant will 


a strong and healthy condition. 
Our summaries by States are as follows: 


ViFGINIA.—The planting season was too cold, operating to 
hinder germination, so that as a rule seed came up very 
late and unevenly. Dry weather was complained of quite 
generally during late April and early May, but subsequent 
to the 10th of the latter month the rains set in, which at 
first improved the outlook, but latterly have been exces 
sive. Stancs (so faras seed is up) are now poor, the plant 
not being as well developed as at the same date last year. 
Acreoge is comparatively smallin Virginia, and this year 
has apparently undergone no appreciable change. We 
make the increase about 3 per cent. Fertilizers of both 
commercial and home-made sorts have been used much the 
same in amount as last year. 


NORTH CAROLINA.--Low temperature served to delay the 
commencement of planting operations to an unusual extent 
In fact April was the coldest on record since 1872, frosts oc- 
curring as late asthe 28th and 29th. Work was begun at 
some points about the middle of April, but it was fully a 
week later before it became at all general, wet weather act- 
ing as a further hindrance. Ina few districts seeding had 
been finished by the 10th of May, but for the Stateasa 
whole it was not completed until near the 20th. Early- 
planted seed germinated poorly as a result of the adverse 
conditions, but late plantings did better at the start. Ab- 
sence of sufficient moisture, coupled with lack of warmth 
in the atmosphere at night, however, checked development 
materially. Recently the rains have bcen very excessive 
and on the first of June dry weather and sunshine were 
greatly needed. Stands,—At this date it is very difficult to 
give a correct statement of the situation. Late plantings 
came up fairly well, but generally the start was irregular, 
with stands rather poor. Showers in May brought improve- 
ment at first, but the last half of the month rain was 
almost continuous, and the fields are not now well culti- 
vated, and the plant is much less advanced than usual. 
Acreage.—At a few points land was taken from cotton and 
put in other crops, but as a rule the tendency has been to 
make no change or to add slightly to the area. The increase 
would seem to average for the State about 2 percent. Fir- 
tilizers of the commercial varieties have been more exten- 


vas algo a serious hindrance, as much of the seed had sively used than heretofore, but no appreciable increase is 
not yet been planted and much replanting was neces- | indicated in the amount of home-made manure: availed of. 


sary a8 4 result of the earlier unsatisfactory conditions. 


SoutH CAaROLINA.—In southeastern sections of South Caro- 


Where'the seed was planted in the dry soilit lay dormant lina planting was begun as early as the Ist of March, but it 


until the rains came, and in consequence some seed is 


was not until a much later date that any general activity was 
displayed. Work was retarded by unsatisfactory weather 


only very recently op. To mace ect Texas — €veD | conditions so that the finish was not until after the 15th of 
less favorably situated this spring than the remainder | way. Germination seems to have been poor as a rule, 
of the South; we refer to the dry condition of the although in Sea Island districts first-planted seed came up 
soil, From November to April the rainfall was much | well. At first cold weather wasthe complaint, frost killing the 
below the normal in almost all sections of the State, | young plants in some sections; subsequently excessive rainfall 


giving little or no season in the ground. In fact the 


caused seed at numerous p ints to rot in the ground. These 
conditions were succeeded by prolonged dry weather in late 


aggregate average rainfall for the seven mouths re- April and early part of May. which was also detrimental to 
ferred to was but 8-83 inches, against a normal State | satisfactory germination. Since the 20th of May, however, 
average of 12°19 inches, and as the heaviest precipita | there have been frequent complaints of excessive rainfall, 
tion during that period was in most instances in coast | with washing and flooding of cotton fields, and over limited 


sections, it can be readily understood that the soil was 
very deficient in moisture when planting began. 


areas damage from hail. These adverse conditions con- 
tinued down to June 1, when dry weather and sunshine 
were stated to be badly needed. Under these circumstances 


Fi ina , 
0 the prolonged cold rains in the Atlantic States it is not surrpising that replanting was likewise required to 
and other sections have been a closing and uneatisfac- | an unusual extent, and that a scarcity of seed was claimed. 


tory feature of an unfavorable spring. 
(2) Cultivation is satisfactory where the plant is far 
enough advanced for chopping out. Recent heavy 


Stands.—In some instances good stands have been obtained, 
but most of our correspondents report them only fair to 
poor. Acreage.—Had the early season been more favorable 
a greater increase in area than now indicated would have 


Taing h sg . . 
a fields in the grass in some sections, but | },.on secured, and particularly in Sea Island districts. But 
earlng weather work is being vigorously prose: | ¢rom the various causes referred to above, a modification of 





cuted. Fertilizers have been more extensively usedin the early intentions was necessitated, and we do not feel war- 


need a succession of favoring weeks to bring it up to” 
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ranted in placing the gain at over 3 per cent. Firtilzers.— 
Our returns denote that in about all sections commercial 
sorts were more freely taken. Home-made varieties have 
received normal attention. 

GrorG1a.—The weather conditions which prevailed dur- 
ing the early spring served to retard planting operations, 
In some districts of South Georgia work was begun about 
March 20, but no general activity was displayed until near 
the 10th of April. Asa result of low temperature in April 
very early plantings were in many cases killed and had to 
be plowed up. The wet weather of early April was suc- 
ceeded by drought, which continued practically until May 
17th, although some districts had showers in the interim, 
but not sufficient to do much good. The putting in of seed 
was therefore not completed until after the middle of May. 
Germination seems to have been very adversely affected by 
the abnormally cold weather of April. Replies from south 
ern sections indicate that in a few instances seed came up 
well, but as a rule the start is reported to have been 
from only fair to very poor. Much replanting was 
necessary. A few days after the breaking of the 
drought in May rains became excessive over much of 
the State, causing more or less injury to cotton and making 
fields foul. Furthermore, temperature was below the nor- 
mal for the season, further checking development. In south- 
ern sections of the State, however, the condition is better 
than elsewhere. The outlook, therefore is quite uncertain. 
Favorable weather is now greatly needed, Stands.—On this 
point the replies of our correspondents conflict somewhat, 
but a vast majority agree that stands are poor. One of the 
best informed of them says that he believes the average con- 
dition at this time as regards stands and size of plant is 
the poorest for many years. Acreage has been added to, but 
not to the extent it would have been had the planting 
season been more satisfactory. Scarcity of labor is also re- 


ferred to as a deterring influence. A careful analysis of our 
returns leads us to place the gain for the State at 4 per cent. 
Fertilizers.—The use of commercial fertilizers has increased 
moderately, without affecting the amount of home-made 
manures resorted to. 

Fioripa.—The time of planting varied little, if any, 


from 1900, but was fully a week to ten days later than in 
an average year. Seed came up poorly in some instances 
and well in others, best germination being reported from 
coast sections. From the 19th to the 23rd of April tempera- 
ture was the lowest on record for the season of the year, the 
thermometer going as Jow as 44. Much cotton was up at 
that time (some say 50 per cent) and was seriously affected, 
part being killed, and considerable of the remainder did not 
grow off well. Following the cold came an extended period 
of dry weather which served to further retard development. 
Rain in some sections brought relief during the second 
week in May, but the drought was not fully broken until 
later in that month. The plant is now doing fairly well, 
although an excess of rain in the closing days of May was 
an adverse factor. Cotton will require quite favorable 
weather to bring satisfactory results. Stands secured from 
early plantings are as a rule poor, but cotton that came 
up after the cold weather averages fair to good Fields were 
in a good state of cultivation prior to the late rains. 
Acreage.—Almost all sections of the State report additions 
to the area under cotton and the average increase appears 
to be about 10 percent. Fertilizers.—A large increase in 
the sales of commercial fertilizers is reported by the State 
Bureau of Agriculture; but the Commissioner remarks that 
but little of it will go to cotton. In fact a little more atten- 
tion has been given this year to fertilizers, but no consider- 
able amount is ever used. 

ALazbaMa. -From our returns it is quite evident that the 
planting season in Alabama, while later than in an average 
year (on account of the floods a year ago), was nevertheless 
earlier than in 1900. Last year, it will be remembered, in 
addition to other adverse conditions, the overflowing of 
river plantations so delayed work that it was not fully com- 
pleted until about June 1. This year operations were hin- 
dered by cold and wet weather, and were not generally un- 
der way until after April 5, but were completed by May 15. 
There is very little disagreement in our returns on the mat- 
ter of germination. In a few districts seed is said to 
have come up well, but almost ali the replies state poorly 
or very poorly. Down to the 18tb of April complaints were 


general of low temperature and excess of moisture, render. 
ing an unusual amount of replanting necessary, which 
carried on with some difficulty owing to scarcity of iy f 
After the 19th of April droughty conditions Prevailed over 
much of the State until near the middle of May. Local 
rains improved the outlook in a number of sections about 
that time, but good soaking rains were needed to assist 
germination and bring up late-planted seed, Later, more 
favorable conditions did much for the plant. At the 
same time low temperature was complained of even in 
the closing days of May, and on the 31st of the month a 
heavy rain storm in central sections is reported to have 
done considerable local damage by washing. Stands,— 
Some cotton is only just coming up. Where our or. 
respondents were able to report upon the stand secured they 
were pretty much in accord in calling it rather poor, al- 
though a few say fairly good. Cultivation has been at. 
tended to as required, but excess of moisture recently hag 
put fields in the grass. Acreaye.-To the previous year’s 
area a fairly large addition has been made, most sections 
of the State contributing. On the average the increase has 
been about 6 per cent. ertilizers.—All our replies indicate 
that there has been some expansion in the use of commer- 
cial sorts, and for the State the average gain is nearly 2 
percent. Home-made manures have been in normal use, 

MissIssIpPI.—Freedom from overflow simplifies the work 
of analyzing the returns from Mississippi this season, It 
will be remembered that last spring, as a {result of heavy 
rains in March and April, the tributary rivers rose mate. 
rially and some rich bottom lands were inundated. This 
year there has been no inundation whatever. It is clear, 
therefore, that although planting was begun no earlier this 
season, it was finished sooner than a year ago. But cold 
weather acted as a decidedly adverse influence during the 
greater part of April, and in consequence our returns as to 
germination indicate that in almost all cases seed came up 
poorly or very poorly, and that the crop is backward. In 
fact the only seed which seems to have secured a good start 
was some of the second plantings. Furthermore, not only 
was growth checked by the low temperature, but the cold 
snap of April 17 to 20th, with the thermometer ranging 
from 33 to 42, killed much young cotton. Since the 20th of 
April and down to May 11 little or no rain fell’in any part 
of the State, and about the 5th of May complaints that 
moisture was badly needed became quite geueral. General 
relief from dry weather wa3 experienced during the third 
week of May, since which time conditions have been more 
favorable to cotton, although in the very closing days of 
May very heavy rain in some portions of the valley led 
to complaints of excessive moisture and crops becoming 
grassy. Replanting has been required to a considerable 
extent. The reasons assigned are several, although the 
cold weather was the main cause. Stands secured are va- 
riously reported. From sections in the Delta they are 
stated to be the poorest in years, still other district say 
poor, and some report a good start. The dry weather, which 
retarded the development of cotton, likewise checked the 
growth of foreign vegetation. The fields were consequently 
until very recently well cultivated. Acreage has undergone 
no change in some localities and has been increased mod- 
erately in others. The unfavorable season, necessitating 80 
much replanting, has no doubt served to keep duwn the 
area, and scarcity of labor has operated in the same direc- 
tion. The net addition to the State’s acreage, as we make 
it out, appears to be approximately 4 per cent. Fertilizers 
are used to only a limited extent in Mississippi, but a little 
more attention has been given this year to commercial 
varieties. 

LovuisiaNa.— Planting began shortly after the 10th of 
Murch in some districts of Louisiana, but was not actively 
pushed until the first week of April, and was finished about 
the middle of May. Asin the States heretofore reviewed, 
the weather during most of April was too cold for the best 
interests of cotton, and early in the month too wet, which 
accounts for the unfavorable nature of our reports on germi- 
nation. On the whole, seed came up poorly, and subsequent 
development was checked by the dry weather which pre- 
vailed the last ten days of April and the first two weeks of 
May, as well as by continued low temperature. These cone 





ditions were, moreover, the cause which operated to — 
replanting considerable in extent. Since the 5th of May 
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——cmperature has prevailed, but it was not until the 
of the month that rains in beneficial volume came. 
With the better conditions the plant improved, but is 
packward and needs good future weather for favorable re- 
sults. On June 1lack of moisture was complained of in 
ern districts, and low temperature was said to be 
checking development over most of the State. Stands 
secured vary in different sections of the State, reports 
being best from far-southern sections, the stands of 
which are reported fair. On the other hand, north- 
rm districts make poor returns. For the entire State 
a stand would appear to average only fair. Cultivation 
has been thorough, dry weather favoring the work much of 
the time. Acieage.—Our returns indicate that while in 
some districts the area has been left as it was last year, 
ters have increased the amount of land devoted to 
cotton. In the aggregate the increase has been very mod- 
erate, averaging not more than 3 percent. Fertilizers of 
the commercial sorts have been taken a little more freely 
than last year, but are used to only a small extent. 
Argansas.—Taking the State as a whole, the planting 

season in Arkan:as began about the same asin 1900. In 
some sections seed was put in the ground during the first 
week of April, work became active between the 10th and 
the 15th, and was finished from the 10th to the 20th of May. 
Over a limited area the seed that was planted between the 
95th and 80th of April came up well, but in the larger por- 
tion of the State our correspondents agree that the early 
plantings were harmed by cold and wet weather and did 
not come up at all, while dry weather hindered the ger- 
mination of late sowings. As a rule, the season is claimed 
to have been unfavorable; to the 15th of April the weather 
was too cold to start vegetation, then for a few days rains 
were excessive, resulting in some overflow. After which 
came a period of drought extending to near the middle o¢ 
May over most of the State. These conditions naturally 
militated against satisfactory development and made con- 
siderable replanting of early sowings necessary in many 
districts. Quite general rains since the 12th of May have 
improved the condition of the plant, and a continuation of 
favoring conditions from now on will bring unpromising early 
outlooks into a fair prospect, though latterly the temperature 
has been rather low for cotton, retarding growth. Stands. - 

A limited number of replies under this head say that 
stands from late plantings are fair to good, but the 
general tenor of the responses is rather poor. The plant 
wherever up is of course small and in some fields the 
seed has only just started. One of our most reliable 
correspondents located in Clarke County remarks ‘‘the 
start is a very late one. If we get rains that are just 
right, crops can be put in proper shape; and if weather 
stays warm good crops can be made; but the present 
start is against such an outcome.” The dry weather, 
while checking development of cotton, favored the work of 
keeping fields clear of weeds and grass. Acreage.—There 
has been a quite general disposition to enlarge the area de- 
voted to cotton. The unfavorable season has, however, 
caused a modification of early ideas, but still the new land 
brought into cultivation from year to year is always an 
important item. A careful study of the returns warrants 
the belief that an additional acreage of say 5 per cent has 
been planted. Fertilizers of the commercial sorts receive 
little attention, but a small increase in the use of home- 
made manures is to be noted. 

TENNESSEE.—During the early part of April there was too 
much rain in the greater part of the State, which served to 
retard crop preparations. But at the same time planting 
was completed about May 15. The wet weather was suc. 
ceeded by dry and cold weather, which hindered germina- 
tion so that asa rule seed came up poorly. In fact up to 
the close of May temperature ranged below normal much of 
the time, and there was an insufficiency of moisture until 
May 17. But rains on that and succeeding days over much 
of the State benefited the crop. Some damage from hail 
Sccurred on the 3(th. Frost in some instances, and rotting, 
saa others, are responsible for the great amount of 
ahs thle ng found to be necessary at many points. Stands 

date, where secured, range from very poor to 
Bo0d, the favorable reports being few in number. The 
18 of course small and developing very slowly, bat 


prove satisfactory. Fields are at this date well cul- 
tivated. Acreage.—As in 1900 there seems to have been 
a general tendency to increase cotton area; the disposi- 
tion, however, bas not been as radical as in that year, 
the average addition for the whole State being about 
6 per cent. Fertilizers.—Commercial sorts have received 
considerable more attention in some districts, although not 
extensively used in Tennessee. A normal use of home- 
made manures is reported. 

TExas.—Our returns show that the planting season in 
Texas this year was unsatisfactory and late. The most un- 
favorable feature with which farmers had to contend in 
the early spring was the decided dryness of the soil, which 
made plowing difficult. Deficiency of moisture was notice- 
able last fall, and the winter months showed rainfall much 
below the normal. Cold weather also served to retard oper- 
ations, and during the first half of April the rainy spelland 
continued low temperature presented further impediment, 
to satisfactory work. In an average year seeding starts in 
southern sections in the closing days of February, but this 
year nothing of moment was accomplished until after the 
middle of March, and in North Texas the first of April had 
passed before planting was actively in progress. The rather 
cool weather which prevailed generally until about the first 
of May checked germination materially, and absence of 
moisture was also a deterring influence from the middle of 
April until after May 10. Notwithstanding these adverse 
circua stances, seed came up well in northern districts. 
In the remainder of the State, however, the start 
was as @ rule rather poor. The aggregate amount of 
replanting was moderate, especia'ly as compared with 
last season, when the floods necessitated the re-seeding 
of larga areas. Since the middle of May there has 
been an improvement in the weather over much of 
Texas. Copious rains broke the drought in the North 
about the 10th, and a few days later beneficial show- 
ers fell in central and eastern districts. In southern and 
southwestern sections, however, an insufficiency of mois- 
ture was complained of down tothe c'ose of May, and the 
minimum temperature ranged in the forties as late as the 
27th over much of the State. Injury by hail at the close 
of May made some further replanting necessary in a few 
northern districts, and from southern sections came com- 
plaints that the Mexican weevil was damaging the crop. 
Stands are fairly good in North Texas, but elsewhere 
they do not average better than fair. It is almost un- 
necessary to state that the plant is backward, and 
therefore requires favorable meteorological conditions 
for some time to come to bring it up to the average 
of former years. Acreage has been added to in most 
sections of Texas. In those districts where new land is 
being put to crops the percentages of gain have been great- 
est. The decreases reported have as a rule been in the 
southeastern portion of the State. Elsewhere it is quite 
clear that the actual increases are not near so radical as 
early spring advices indicated they would be. In fact we be- 
lieve that we are not warranted in making a net addition of 
over 6 percent. Fertilizers receive little or no attention. 
INDIAN TERRITORY.— Planting this year was a little earlier 
than a yearago. A few began the putting in of seed al- 
most before the close of February—an unusually early date— 
but the general commencement of planting was shortly after 
the first of April and the finish about the 15thof May. In 
some instances seed is said to have come up well, but 
many of our reports indicate unsatisfactory germina- 
tion. Here, as elsewhere, not alone deficiency of mois- 
ture, but low temperature, served to check develop- 
ment materially. Latterly there has been some im- 
provement in both respects, but all recent accounts de- 
note a backward crop, and our latest telegraphic reports in- 
dicate the need of dry weather, rains having been excessive 
very recently. Replanting has been necessary to a greater 
extent than ever before and principally ascribable to cold 
weather. Stands.—Our returns under this head vary 
widely, ranging from poor to good. On the average a fair 
stand would appear to have been secured. At the same time 
the plant in some sections of the Territory got so poor a start 
that exceptional seasons will be needed to obtain good re- 
sults. By telegraph on June 4 we were advised of damage 
from excessive rains and hail storm in many sections, mak- 





ing replanting in low land again necessary. <Acreage.— 
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From virgin soil cotton acreage is materially augmented 
almost every season. This year the addition bas been quite 
radical—certainly not less than 14 per cent. Fertilizers are 
really not required. 

OKLAHOMA.—The planting season was undoubtedly late in 
Oklahoma. The spring was cold and dry and in some 
sections as late as the 17th of April snow fell to the depth of 
twoinches. The putting in of seed was, therefore, consider 
ably delayed and has been only very recently completed. 
Continued dry and cold weather interfered with germina. 
tion of early plantings, and where seed is up it obtained a 
poor start generally. Since about May 12 needed rains and 
somewhat higher temperature have caused improvement, 
but the plant nevertheless is even now very backward. Cut 
worms as well as adverse weather conditions have furnished 
reasons for a fair amount of re-planting. The stanos where 
secured are on the whole fair, but latest advices indicate 
that much cotton is only just now coming up. Acreage.— 
Our advices are to the effect that there has been a marked 
change in the area. Ina few districts the amount of land 
under cotton has been doubled and in others the additions 
have been one-quarter and one-half. On the other hand 
some sections show quite moderate percentages of increase. 
A careful analysis of the returns carries the inference that 
this year’s gain is at least 20 per cent. The soil really re- 
quires no fertilizers. 

Missovuri.—The cotton area of this State is very limited, 
being confined to the most southerly counties, and there is 
but little difference from year to year in the time during 
which planting operations are carried on. This year cool 
weather interfered to some extent with work. Seed came 
up fairly well as a rule, but development was slow on ac- 
count of continued low temperature More favorable sea- 
son after May 25 put the plant in better condition than 
in some sections of the South, but here as elsewhere the crop 
is appreciably behind an average year. On the first of June 
lack of moisture and too low temperature were complained 
of. Sta..ds are fairly good except those from early plantings, 
and cultivation well looked after. Acreage has been aug- 
mented about 4 per cent. Fertilizers cut no figure—they are 
not needed in Missouri cotton lands. 


Our usual detailed statements of rainfall and ther- 
mometer, which are of interest in connection with the 
foregoing conclusions and summaries, will be found 
on page 1147. From them the reader can learn for 
himself the variations from month to month in 
rainfall and temperature during the time of pre- 
paring the land and planting the seed in the 
last three seasons. It will be noticed that as a 
rule the average temperature was lower in May 
of 1901 than in either of the two preceding years, 
and that generally the minimum was also lower. 
The rainfall was above normal during May in 
most districts, being excessive at many points in 
the Atlantic and Gulf States and in a portion of 
the Mississippi Valley. On the other hand, in South- 
ern Louisiana and Southern and Southwestern Texas 
the precipitation was apparently insufficient. 











{ITEMS ABOUT BANKS. BANKERS AND TRUEST CO'S 

—The public sales of bank stocks this week aggregate 
2,224 shares, and were all made at auction. Transactions in 
trust-company stocks reach a total of 154 shares, also all 
auction sales. A block of 1,591 shares of stock of the 
Mechanics’ National Bank (par value $25 per share) was sold 
in one lot at 27014, a gain of 21 points over the price paid for 
asmall amount three weeks ago. In the “curb” market, 
stock of the Nationa] Bank of Commerce was quite strong 
and active. Sales of about 50) shares were made at 401 to 
450. National City Bank shares were advanced in the bid 
price from 650 to 750, with few offerings, and one sale of a 
email] lot reported at 751. 


Shares, Banxs—New York Price. Last Previous Bak: 
104 Amer. Exchange Nat. Bk.... 280-280% May 1901~ ‘91 
& Butohere’& Drovers’ Bk.,Nat. 129 May 1901— i120 
5 Commerce. Nationa] Bk. of.. 446% May 1901— 400% 
23 Corn Exchange Bank ........ 410 Mar. 1901— 280% 
7 Fourth Nai Senk,......, May 1901— 260 
10 Gallatin National Bavk....., 420 May 1901— 425 














hares, Banks—New York. Price, Last Previous a, 
50 Hamilton Bank............... 1629 May ioppteus 
141 Hanover National Bank..... 678-685 May 90h 
91 Manhattan Co., Bank of the.. 314% May 189.7 
1,591 Mechanics’ Nat. Bank........ 270% May lente 
99 Mercantile Nat. Bank........ 275-285 May iggt~ 
37 Merchaute’ National Bank... 197% ay 190ie a 
3 New York N. B. A., Bank of. 339 May 1901. 
40 Ninth National Bany......... 110-115 May 1901— 
5 Btate of N. i &F Bank of the... 201% May 1901— 0 
10 Western Nat. Bank........... 612 May i901. 22 
TRUST COMPANIES—N, Y. ™ 
100 Bowling Green Trust Co..... 205 I 
22 (:uaranty Trust Co........... 725 Any ta 200 
12 Mercantile Trust Co.......... 910% Nov. 1899— 728 
20 North American Trust Co.... 285 May 1¢0]~— 3 


—At a meeting cf the Boston Clearing House A 
on Wedresday it was voted to declare non-negotiable all 
checks or drafts drawn on banks in New England stamped 
“payable in Boston or New York Exchange” or “Bogton and 
Albany Exchange” at current rates. It was also voted that 
checks and drafts stamped with this or any similar phrags 
shall not be received on deposit or collected by the member, 
of the Association or by any institution clearing throngh any 
of the members. The rule will go into effect June 15, 

According to the statement of a gentleman who is familiar 
with the situation in Boston, this movement of the Boston 
Clearing House Association is an attempt to check a practigg 
of fifteen or more banks of that city, which have refused tp 
make their check collections on what is known as the New 
England plan. These banks at first sought to make colle. 
tions by express, but found that silver dollars and other up. 
desirable currency was returned. The banks then caused tho 
checks or other items handled for collection to be stamped 
payable in New York or Boston exchange. The action of the 
Boston Clearing House above noted will prevent such checks 
being negotiated by other barks. 


—On June 1 the Continental National Bank which, a 
heretofore noted, has been absorbed by the Hanover Na 
tional Bank through purchase of stock, lost its identity asa 
clearing-house bauk; its business will be liquidated and 
cleared by the Hanover. This makes thirty-two banks which, 
from time to time, have been members of the Clearing House 
Association which have been dropped from the list since the 
organization of the Asscciation. Of this number, eleven 
banks have been liquidated, four of which later were ab 
sorbed by or consolidated with other institutions, Nineteen 
banks, of which six were national, have failed. The Metro. 
politan National Bank suspended for one day in 1884, incon 
sequence of the Marine Bank failure, but it resumed busines 
on the following dsy, and, assisted by the Clearing Honse 
through issues of certificates, it was gradually liquidated, 

— Joseph W. Harriman, Cashier of the Merchants’ National 
Bank, has resigned, and he will retire from that position July 
1and become a member of the banking and brokerage firmot 
Harriman & Co., which is now composed of William M. Har 
riman, Oliver Harriman Jr, and Nicholas Fish. Joseph W. 
Harriman was formerly Assistant Cashier of the United 
States National Bank and he,entered the service ‘of the Mer 
chants’ seven years ago in that capacity, and was made 
Cashier one year later. 

Mr. Harriman was on Wednesday elected a director of the 
Merchants’ National Bank, in place of Henry W. Banksol 
H. W. Banks & Co. 

—In a handsome and artistically prepared pamphlet, Red- 
mond, Kerr & Co. announce that they are prepared to t 
ceive deposits subject to check, to furnish bills of exchange, 
drafts and letters of credit upon American cities andall 
foreign countries, and to ¢ffect collections in America and 
abroad. The above-noted publication clearly sets forth the 
advantages of letters of credit and the terms upon which they 
are issued. Such letters, in dollars instead of sterling, will 
be drawn by Redmond, Kerr & Co. for use in the United 
States, Mexico, Canada, Cuba, the Philippines, Hawaii, the 
West Indies and South America. The pamphlet contains 4 
lict of cable and telegraphic rates in Europe and cable rates 
in New York to and from foreign countries; also values of 
foreign coins and other information useful to travelers. 

—Arthur F, Luke, the Treasurer of the United States 
Steel Corporation, has been elected a director of the Liberty 
National Bank, This is @ most valuable addition to 
already strong board of directors of this bank. 

—The convention of the Kansas State Bankers’ Aseocistion, 
which adjourned on the 29th of May after two days’ 
was one of the most euccessful of the anrual meetings 
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jnring the last fourteen years—the time of organization. It will thus be seen that as against $28,940,735 at present, 
the deposits on April 26 of last year were only $19,833,330; 


met at Lawrence, had as their chief guest 
The Pana Rebels, ex-Comptroller of the Currency and 
a of the Commercial National Bank of Chicago. Mr. 
pou called attention to the large combinations ofjcapital 
for the purpose of increasing business{opportunities, and in 
fending them declared that they had never hurt labor and 
- would, C.Q Chandler, President ofjthe Association, 
od President of the Citizens’ State Bank of Medicine Lodge, 
ree in referring to the prosperity of Kansas banks, directed 
attention to the fact that while in 1899 the total deposits of 
banks throughout the State were but $48,272,602, the present 
ear the amount is $70,118,286. The following were among 
a other speakers on this occasion: Eugene Hegan, whose 
subject was “‘ Bank Methods from the Legal Point of View; 
William Macferran, Cashier of the State Savings Bank, 
Topeka, who spoke on “Savings Banks and Bank Money 
Orders,” and Ralph W. Cone, of the University of Kansas, 
whose topic was “ How Branch Banking Works.” 
The officers who will serve for the ensuing year are: Pres- 
ident, Scott Hopkins, President of the First National Bank 
of Horton, Kan.; Vice-President, James T, Bradley, Cashier 
of the First National Bank of Sedan, Kan.; Secretary, 
Thornton Cooke, Cashier of the Bank of, Herington, of Hering- 
ton, Kan., and Treasurer, C. L, Brokaw, Cashier of,the Com. 
mercial State Bank of Topeka. The meeting next year will 
be held in Kansas City, Kan. 
—A special meeting of the stockholders of the Meriden 
National Bank of Meriden, Conn., resulted in the decision to 
reduce the capital from $300,000 to $200,000. Of the 3,000 
shares, 1,000 will be retired and $100,000 will be returned to 
the stockholders. The President of the bank is Levi E, Coe 
and the Cashier George M. Clark. 
~June 27 is the date selected for the holding of the meet- 
ing of the stockholders of the Second National Bank of Pitts 
burg, at which the question of increasing the capital of the 
institution will be considered. As before stated in these 
columns, the increase will be from $300,000 to $600,000. 


—The Keystone Bank of Pittsburg is to increase its capital 
to $500,000 (the amount since the organization in 1834 having 
ben $300,000), the stcck-holders at a recent meeting having 
voted to this effect. The President of the bank is George M. 
Langhlin; Vice-President, W. H. Nimick, and Cashier, A, | 
8, Beymer. 

—The rapid growth of businessin the American Trust & 
Savings Bank of Chicago is evidenced by their necessity of 
enlarged quarters. To meet this need the officials have 
leased the fine offices acroes the hall from their present 
banking rooms—the suite lately occupied by the stock-brok- 
erage firm of Jamieson & Co. Here will be conducted the 
trust department of this well-known financial institution. 
Daring President Potter’s administration of but little over 

three years, the deposits of the American Trust & Savings 
Bank have grown from 434 millions to nearly 1514 millions. 
The increase in the last year alone has been almost,5 million 
dollars, 

~The Philadelphia National Bank of Philadelphia is one 
of the financial institutions of that city which has had a 
striking record of growth and progress within recent pe- 
tiods. According to the latest return to the Comptroller of 


that in December 1892 the total was but $18,391,476, and in 
December 1897 it was no more than $14,459,326. Aggregate 
resources now at $32,938,169 compare with only $21,721,433 in 
December 1898, and but $17,754,744 in December 1897. A 
hardly less noteworthy feature in the recent history of the 
bank is the way surplus and profits have been increased. 
This item now greatly exceeds the amount of the capital of 
the bank, being $1,752,281, while the capital is $1,500,000. 
Since December 1897 the addition to surplus and profits has 
been almost half a million dollars, the amount reported at 
that time being only $1,265,297. As would be expected under 
the circumstances, the market value of the shares has been 
greatly enhanced, the last sale price being at 275, which com- 
pares with only 188! in December 1898. The officers of the 
bank are: President, N. Parker Shortridge; First Vice-Presi- 
dent, Lincoln Godfrey; Second Vice-President and Cashier, 
Levi L. Rue, and Assistant Cashier, H. J. Keser. 


—An Atlanta, Ga., chapter of the American Iastitute of 
Bank Clerks is now being organized by bankers of that city. 
Mr. Robert J. Lowry, President of the Lowry National Bank, 
of Atlanta, is the prime mover in this particular ranch. 
The head of the American Institute of Bank Clerks, which, 
as is known, was authorized by the American Bankers’ Asso- 
ciation last year, is Mr. William C. Cornwell, President of 
the City National Bank of Buffalo, N. Y- 


—The fifteenth annual convention of the Iowa State Bank- 
ers’ Association will be held on Wednesday next (June 12) 
at Cedar Rapids. Some of the groups throughout the State 
will probably be reorganized on this occasion. Mr. D. L. 
Hinsheimer, President of the Mills County National Bank of 
Glenwood, Iowa, wil] be one of the speakers at the meeting, 
his subject being ‘‘Confidence of Depositors in the Banks.” 
An address on ‘Recent Decisions of Interest to Bankers” 
will also be delivered by Judge H. E. Deemer of Red Oak, 
Iowa, and one on ‘‘Bank Supervision” by Hon. Frederick A, 
Bennett of Sioux City, State Bank Examiner. 


—The State Bank of Indiana of Indianapolis closed up its 
offices last Saturday, and on Monday the new Columbia Na- 
tional Bank of the same city opened for business in tem™ 
porary quarters at 23 West Washington Street. While this 
is not a reorganization, the new bankin a way takes the 
place of the old, as the State Bank turned over about $200,- 
000 of its best securities to the new institution, together with 
about $100,000 of deposits. The remainder of the securities 
of the State Bank were given into the custody of the Se- 
curity Trust Company as trustee for collection. According 
to the Indianapolis News, the deposits of the new concern 
up to 2 o’clock on its first day amounted to $508,300. The 
names of the officers of the Columbia National were given in 

these columns on May 4, 

—Hon. Hiram Price, for several terms a Republican mem- 
ber of Congress from the Davenport, Ohio, district, who 
died in Washington last week at the ripe age of 87, was for 
many years President of the State Bank of lowa. Mr. Price 
was United States Commissioner of Indian Affairs during 
President Arthur’s administration. 

—The Chicago Bank clearings in May established a high- 

record mark, being nearly $65,000,000 in excess of any previ- 


the Currency, under date of April 24, the gross deposits now | oy, month. The exact tota was $705,700,828, which is an 


amount to almost twenty-nine million dollars—in exact fig- i : ; 
ncrease of more than 17 per cent over the clearings in May 
ures, $28,040,735, How this compares with the returns for | 1999, - 


— immediately preceding is shown in the following 
e: 


PRILADELPHIA Oapital, 
Nat. BANK. $ $ $ $ 
Apr. 24 1901..1,500,000 1,752,284 28,940,735 32,938,169 .... *275 


—The details of the organization of the East S:. Louis 


Surplusé Gross Aggregate —Price.— | Trust & Savings Bank of East St, Louis are now about com- 
profits, Deposits. Resources. Bid. Ask. | pleted, and the company expects to begin business next week. 


Mention was made of this corporation in our issue of Sep- 


Feb, 51901..1,500,000 1,630,213 27,772,908 31,703,122 241 .... | tember 1 last. It will start with a capital of $25),000 and a 


Dec, 13 1900..1,500,000 1,658,514 27,779,985 31,636,029 241 .. 


paid-in surplus of $250,000. The shares, 2,500, will be of the 


= . mon pean 1,622,892 25,421,916 28,844,908 230 235 par value of $100, but the shareholders have paid $100 ad- 
1,500,000 1,585,910 25,530,900 28,916,810 225 .... ditional for a surplus, and a still farther sum of $25 a share 


D9 = 1900..1,500,009 1,592,798 19,333,330 23,226,129 215 .... 
3 1900..1,500,010 1,508,721 20,457,515 23,736,236 212 .. 


for the purpose of purchasing the real estate business of 


re 2 1899..1,500,000 1,421,020 19,169,870 22,360,890 .... *211 | Messrs. H. D. Sexton & Co., and also the building ta which 
3 marten ee 1,400,963 20,254,444 23,425,408 208 .... | the new company will locate, 31 North Maio Sireet. The 
Ape. Wintha bee ono Mee 28,702,667 26,834,299 202 .... | cfficers selected for its management are: President, M. M. 
Feb. rey 812,580 21,107,167 24,645,848 .... “200 Stephens, Mayor of East St. Louis; Vice-President, Stephen 


41899..1,500,000 1,277,090 20,130,472 23,447,562 195 .... 


+ 1808..1,500,000 1,289,956 18,391,476 21,721,433 .... *18é% | D. Sexton, and Secretary, Nat. C. MoLean. 


Dee. | 15 1897..1,500,000 1,265,297 14,459,826 17,754,744 .... .... 


—Mr. Derick Fahnestock was again elected President of 





* Bale price, the Baltimore Stock Exchange at the annual meeting this 
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week, Mr. Fabn‘stock ha: held the ;o-ition tor thirteen 
yeare. The former Secretary and Chairman, Mr. Eustis 
Thompson and Mr. Clymer White, were also re-elected to 
their respective positions. 

—At the annual election of the Chicago Stock Exchange, 
held last Monday, Mr. Reuben H. Donnelley was chosen 
President and Mr, John J. Mitchell was re elected Treasurer, 
Mr. Donnelley, who was formerly Vice-President of the Ex- 
change, isa member of the Chicago firm of Knight, Don- 
nelley & Co. His popularity is shown by the fact that there 
was no opposition candidate. 

—The California Bankers’ Association held its eighth an- 
nual meeting at San Jose last week. The convention lasted 
three days, May 30 and 31 and June 1, and each day brought 
an increased number to the gathering. In the absence of the 
President of the Association, Mr. C. Altschul (Manager of 
the London, Paris & American Bank of San Francisco), the 
Vice-President, J. M. Elliott, President of the First Na- 
tional Bank of Los Angeles, presided. The Treasurer, 
G. W. Kline, Cashier of the Crocker-Woolworth National 
Bank of San Francisco, showed in his report that the total 
membership of the Association is 198 members, an increase 
during the year of 47. The papers read at the convention 
were more than usually interesting, and included the fol- 
lowing: 

“Abuse of Banking Privileges in the Matter of Commercial Colleo- 
tions,” by H. 8. Fletcher, Cashier of the Bank of Watsonville, Watson- 
ville, Cal. 

“Some Essentials of the Modern Corporation,” by Henry Brunner, 
Cashier of the Germania Trust Company of San Francisco, Cal. 

“Corporations as Bank Customers,” by John K. Lynch, Cashier of 
the First National Bank of San Francisco. 

“Banker and Patron,” by C. W. Bush, Cashier of the Bank of Yolo, 
Woodiand, Cail. 

“The Client of the Country Bank,” by J. J. Morey, Cashier of the 
Pajaro Valley Bank of Wateonville, Cal. 

Mr. Elliott, the former Vice-President, was elected Presi- 
dent for the ensuing year. Mr. Kline was reelected Treas- 
urer, and Mr. R. M. Welsh, Assistant Cashier of the San 
Francisco Savings Union, of San Franci-co, was re-elected 
Secretary. The new Vice-President is Mr. John K. Lynch, 
one of the speakers on this occasion. 

—The Duquesne National Bank of Pittsburg is to havea 
capital of half a million dollars. The bank, which formerly 
had a capital of $200,909, will issue 3,000 new shares, These 
Will be sold at $250 per share, thus realizing $750,000, and 
enabling the irstitution to add not only $300,000 to its capital 
but also $450,000 to ite present eurplus of $200,000, Mr. 
Edwin Bindley is President, John Munhall, Vice-President; 
A. H, Patterson, Cashier, and W.S. Linderman, Assistant 
Cashier. 

—Mr. Charles H. Ramsey, Cashier of the Winthrop Na- 
tional Bank of Boston, Maes., was this week elected a director 
of the bank. The vacancy which Mr. Ramsay fills was made 
by the death of Mr. James H. Eaton. A new position was at 
the same time created, that of Assistant Cashier, and Mr. A. 
W. Small was elected to holdthesame. Mr. W. R. Evans 
is President of the instituticn. 


—We spoke last week of the decision of ‘the ‘directors of 
the Dollar Savings Fund & Trust Company of Allegheny, 
Pa., to increase the stock from $150,000 to $500,000. This 
action is expected to be ratified by the stockholders at a 
meeting to be held shortly. Throngh the increase the eur- 
plus will be enlarged from abont $45,000 to $150,009. 

—The Mercantile Trust Company of St. Louis has formally 
filed a notice increasing its capital from $750,000 to $1,500,- 
000. Mention was made of the proposed increase in our 
fesne of April 6. 

—The eighty-third annual meeting of the Bank of Montreal 
was beld in the Board Room at Montreal on Monday, the 34 
imet. The result of the bank’s business for the year ended 
April 30 1901 shows as follows : 
ae es ea: 


t making full provision 
ul dete 1,537,622 39 


anak sabia 
Divident 5 per cout paid let December ne 
00 £00 OO 


Dividend 5 per cent peyavie let June {00i-"600/000 00 
1,200,000 00 
Balence of protit and lose exrried forward $764,702 19 
General Manager Clouston esid that the statement is one 
of the strongest the Managers had ever presented, The gen- 


$427,180 80 





eral statement of assets avd liabilities, together with 
will be found @ 


of the proceedings at the annual meeting, 
pages 1120 and 1121, 


—The Prudential Trust and Prudential Savings com 
of Cleveland began business on Thureday in the tem 
offices at 277 Erie Street. These are the companies which 
Mr. James B. Hoge, Vice-President and Secretary of the 
Federal Telephone Company of Cleveland, was instramental 
in organizing. 

— Georgia bankers certainly have the faculty of combining: 
business with pleasure. A better spot for a convention 
could hardly have been selected than that chosen by them. 
for their tenth annual meeting, held last Tuesday and Wednes. 
day—Old Point Comfort, Va. As at previous annual gather. 
ings, a most interesting programme had been arranged for 
the occasion. The President of the Association, Mr, F, T, 
Hardwick, a member of the firm of Messrs. C, L. Hardwick & 
Co, of Dalton, Ga., presided at the convention, and commented 
on the bright financial prospect in every section of the State, 
Chief among the guests were Hon, Ellis H. Roberts, Treasurer 
of the United States, and’Mr. James R. Branch, Seoretary of 
the American Bankers’ Association. Mr. Roberts spoke 
briefly on the daily work ofjbankers, while Mr. Branch’s ad- 
dress on ‘‘ The Benefit of Bankers’ Associations” proved to be 
a very able contribution to the proceedings. Another feature 
of the programme was the paper of Mr, John M. 
Miller Jr. on ‘One or Two Suggestions for Daily 
Practice,” Mr, Miller, besides being Cashier of the Merchants’ 
& Farmers’ National Bank of Charlotte, N. C., is Secretary 
and Treasurer of the North Carolina Bankers’ Association, 
The early part of the second day was devoted almost entirely 
to the reading of the reports of the various officers, Later 
the bankers enjoyed an excursion at which they were the 
guests of Messrs. John L. Williams & Sons of Richmond, A 
banquet was also tendered them by the Newport News Clear. 
ing House Association, The Secretary and Treasurer were 
re-elected for another year. The former is Mr, L, P, Hillyer, 
Cashier of the American National Bank of Macon, Ga., and 
the Jatter Mr. George H. Piant, Vice-President of the First 
National Bank of Macon, Ga, Mr. P. E. May is the new 
President of the Association. Mr. May holds the position of 
Cashier of the National Exchange Bank of Augusta, Ga. 
The Vice-President is Mr. 8S. B. Brown, President of the 
Exchange Bank of Albany, Ga. 

After various details of the meeting had been completed, 
the bankers started for New York City, arriving here on 
Tnoursday afternoon. Their headquarters while here will be 
the Gilsey House. Some of the delegates intend to makes 
trip to the Pan-American Exposition at Buffalo, while others 
will visit different points in the New England section of the 
country. 

We have room to name only a few of those now in this city: 


F. T. Hardwick of Messrs. C. L. Hardwick & Co., Dalton, Ga. 

John H. Reynolds, President of the Firat National Bank of Rome, Ga. 

J.T. Orme, Cashier of the my te § National Bank, Atlanta, Ga. 

T. B. Neal, President of the Neal Loan & Banking Co., Atlanta, Ga. 

D. W. James, President of the Bank of Blakely, Biakelv, Ga. 

J. 8. Calhoun, Ase’t Cashier of the First Nat. Bank of Cartersville, Ga. 

W. F. McCauley. Uashierof the Savannah B‘k & T’st Co., Savannah, Ga. 

3. K. Ottley, Cashier of the Fourth Nationai B ink, Atlanta, Ga. 

M. B. Lane, Vice-President of the Citizens’ Bank, Savannah, Ga. 

John A. Davis, President of the First National Bank, Albany, Ga, 

Horace A, Crane, Vice-President of the Southern Bank of tne State of 
Georgia, Savannah, Ga. 

H. H. Smith. President of the Laurens Banking Co., Dablin, Ga. 

C. H. Humphrey, Cashier of the Bank of Millen, Millen, Ga. 

J. W. Sheffield, President of the Bank of Commerce, Americus, Ga. 

E. C. Smith, Cashier of the Griffin Banking Ov. of Griffin, Ga. 

. M. . Pres. of the Washington Exchange Bk., Washington, Ga. 
J. P. Heard Jr., ef Messrs. J. P. Heard & Sons, bankers, Vienna, Ga. 
John R. Dillon, Cashier of Chatham Bank of Savannah, Ga. 

R. A. Graves, President of the Bank of R. A. Graves, Sparta, Ga. 
C. C. Bandere, President of the State Banking Co. of Gainesville, Ga. 
W. A. Matheson, Vice President of the Toccoa Banking Co., Toccoa, G8 


A trip to the financial center was made by some of the 
bankers yesterday morning. Mr. William O Jones, Assistant 
Cashier of the Chase National Bank, took much pride in 
showing them the different departments of that institution, 
after which the party was escorted through the Clearing 
House (which is situated in the same building), by its man- 
ager, William Sherer. The Sub-Treasury and Custom House 
were also incladed in their trip of sight-seeing. 


—The death is announced of Mr. David Lewis, Cashier of 
tho Ilion National Bank of Ilion, N. Y. Mr. Lewis had been 
with the bank for many years and his sudden death deprives 
the institution of a very able employe. 

—The United States Mortgage & Trust Company has issued 
a notice that it will redeem at par, together with the six 
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tbe’ interest then due, on Jaly 1 1901 the entire $1,000,- 
” of their first mortgage 44 per cent trast gold bonds, 
gories D, dated January 1, 1896. The bonds would mature in 
1915, bat being subject to call will be paid off in cash on the 
date mentioned. 

~The Board of Directors of the National Citizens’ Bank of 
this city yesterday elected Mr. Henry Dimse to the position 
of Cashier. Mr. Edwin S. Schenck, who has temporarily 
held the office, will continue as Vice-President. The new 
Cashier comes to the National Citizens’ from the Twelfth 
Ward Bank, where he held the sams office. 

—Surplus and profits of the Pittsburg National Bank of 
Commerce, of Pittsburg, Pa., have now passed the million- 
dollar mark, the retarn under date of April 24 reporting the 
amount at $1,011,016. This is more than double the bank’s 
capital, which is $500,000. The business of the ixatitution 
pas expanded in a corresponding way. We have compiled 
the following statement to show both the prosperity and 
progress of the bank: 


Surplus @ Gross Aggregate —Price.~ 
Pr sence, Capital. Profits. Deposits, Toutes. Bid. Ask, 
Apr. 24 1901..$500,000 $1,011,016 $7,497,016 $9,057,982 380 .... 
Feb, 51901.. 500,000 980,469 6,675,164 8,205,613 350 .... 
Des, 13 1900.. 500,000 982,018 5,941,728 7,473,697 350 .... 
Sept. 5 1900.. £00,000 946,421 6,617,580 8,113,951 ....  .... 
June 29 1900.. 500,000 962,016 6,682,532 8,194,499 325 ... 
Apr. 26 1900.. 500,000 944,657 6,093,435 7,588,043 325 

Feb, 13 100.. £00,000 905,127 5,467,074 6,917,201 325 .... 
Deo. 21899.. 500,000 875,824 5,496,482 6,917,306 315 .... 
Sept. 7 1899.. 500,000 819,472 5,739,698 7,134,170 315 .... 
June $0 1899.. 500,000 833,012 5,254,528 6,632,540 315 .... 
Apr. 5 1899.. 600,000 825,880 5,368,245 6,739,125 315 .... 
Feb, 41899.. 500,000 799,994 5,837,561 7,385,056 315 .... 
Dec. 11898.. 500,000 797,496 4,537,918 6,082,914 280 .... 
Sept. 20 1898.. 500,000 775,697 3,998,969 5,522,167 280 .... 


Gross deposits, as will be seen, are now almost seven-and- 
whalf million dollars ($7,497 016), whereas in September 1898 
the amount was less than four million dollars ($3,998,969). 
Aggregate resources stand at $9,057,982, while they were 
but $5,522,167 in September 1898, The price now bid for the 
shares is 889; at the close of 1898 the quotation was only 280. 
The officials are: Charles Lockbart, President; A. C. Knox, 
Vice-President and Cashier, A. W. McEldowney, Assistant 
Cashier. 











Ulearings by Telegraph.—Sales of Stocks, Bonds, &.— 
The subjoined table, covering clearings for the current week, 
asually appears on the first page of the CHRONICLE, but on 
account of the length of the other tables is crowded out 
once a month, The figures are received by telegraph from 
the leading cities. It will be observed that as compared with 
the corresponding week of 1900 there is an increase in the 
aggregate of 73:9 per cent. So far as the individual cities are 
concerned, New York exhibits a gain of 1081 per cent, Boston 
812 per cent, Philadelphia 72°8 per cent, Baltimore 19'2 per 
cent, Chicago 22°8 per cent, St. Louis 56°0 per cent and New 
Orleans 12 5 per cent. 





1901, 1900, P. Oent 





























Returns by T: ih. 
ca Ending ar 
aN $1,572,665,906 $755,747,173 | +105°1 
Boston... Pavereccoveccceserseccesesoceses 129,425,681 98,625,639 +812 
5 ove 126,111,784 72,088.416 +783 
SD esedeussesdésceccccosensee fee 20,659,485 17,326,616 +19°2 
Chicago...... 142,213,456 115,789,290 +825 
8t, Louis... 44,881,040 28,746,051 +56Q 
Sew Orleans 7,697,012 or. 762,891 +125 
Seven cities, 6 days $2,043,505,214 $1,005,065,616 | +86°5 
Other citios, 6 days..........ccceceeeee 225,994,763 206,017,692 +10% 
Total all cities, days............. $2,209,499,977 $1,300,983 ,208 +7604 
All Cities, 1 day.........ccccscsececeres. 425,018,261 248,809,203 — } +708 
__fotalalle Total all olties for week cocccccees $2,604,518,288 | $1,649,708,411 +739 





Our usual monthly detailed statement of transactions on 
the various New York Exchanges is appended. The results 
for the five months of 1901 are given below and for purposes 
of comparison the figures for the corresponding period of 
1900 are also presented. f 





Five Months, 1901. Five Months, 1900, 
Drscription. oper Value} Actual | Aver’ge| Par Value| Actual | Aver’ 
Quantity Value. | Price. jor Quantity) Value, | Price. 












































“The volume of transactions in share properties on the New 
York Stock Exchange each month since January 1 in 1901 
and 1900 is indicated in the following: 


SALES OF STOCKS AT NEW YORK STOCK BXOCHANGS. 





1901, 1900. 


Month. Number Vaiues. 
lof Shares. Par. 
Pa ae amd | 

Jan. |80,285,055 2,911 531,850 | 2,081,745,275 9,843,716) 946.581.4387; 687,243,018 
Feb... | 21,902,822) 2,126,087,450) 1,578,947,69¢ | 10,195,292! 976,723,025| 718,677,567 
March .'27,060,968 9,624,011,150| 2,097,984,68¢ | 14,446,782, 1,400,933,550/ 1,101,018,407 


1st qr\79,248,845 7,661,480,450) 6,758,677,€61|34,486,890 3,833,238,962|2,506,988,902 


| | 
April...|41,719,086| 4,089,407 ,800 | 3,515,028,29: | 14,772,078 1,434,106,7 977,081,461 
May... ..36,292,208'3,440,179,575| 2.683.101.4609! 9,519,473' 902,208,900 610,461,418 


The following compilation covers the clearings by months 
since January 1. 





| Number | Values, 
Actual, Shares. par, | Actual 


























MONTHLY CLEARINGS. 


Clearings, Total All. 








Cleartngs Uutesde New York. 


1901. 1900. |P.Ct 1901. | 1900. |P.O8 


| 8 
January. ../10,716,440,805| 7,643,042,25€ +40°%) 3,316 325,932) 2,978,463,841| 





+113 
Sebruary | 8,368,808,024; 6.432,884,335/ +20 2,735,214,809) 2,486,298,23| +10°0 
March ..... |10,008,580,732| 7,625,746,59; | +31°r| 3,116,749,004| 9,290,289,267| +117 











ee 

Ist quar...|20,078,380,46 21,701,619,191| +34" | 9,167,289,335) 8,256,051,417 | +11°0 
April....... |12.010,428,193 7,472,974,151 +60°7| 3,373,539,617| 2.756,727,20+ | +29°4 
May... 12,829,123,266) 7.814.672.912' +764) 3.503,496,831' 2.837.425,851' +23"4 


The course of bank clearings at leading cities of the country 
for the month of May and since January 1 in each of the 
last four years is shown in the subjoined statement. 

BANK OLEARINGS AT LEADING CITIES. 


May. ——~ -—-—Jan.1 to May 31.——-- 
1901. 1900 4899. 1898. 1901. 1900 1899. 1898. 











(000.0008 
omitted.» * & & 3 3 
Gew York... 9,525 4,477 5,525 3,145 37,274 22,640 27,245 16,639 
ton......- 684 517 6eL 403 3,153 2,628 2,941 2,183 
rage bosses 706 599 575 502 3,098 4,816 2,693 2,222 
Philadelphia 500 39) 396 286 2,245 1,957 2,007 1,482 
Louis .... 212 140 133 120 907 684 665 593 


t. . 
Pittsburg... 198 149 128 73 899 674 665 





403 
Baltimore... 109 96 123 78 527 468 582 9377 
6an Fran’co. 100 90 79 68 462 398 366 331 
Oincinnati... 87 66 63 55 415 336 304 269 
Ransas City 82 64 55 48 355 288 237 3233 
Sew Orleans 48 38 33 30 262 223 192 204 
Louisville... 43 36 34 29 #4199 #+%188 «166 ~=«(147 
“Minneapolis. 42 44 41 48 204 206 183 173 
Cleveland... 62 46 44 31 280 225 203 £152 
Detroit...... 43 35 37 27 200 174 167 «138 
Providence. 29 27 27 19 144 135 1 107 
Milwaukee.. 27 25 26 22 129 125 114 108 
Omaha...... 28 27 20 SS Ws i987 ie ae 
Suttalo...... 28 23 21 19 121 1 99 
Columbus. 30 25 21 19 130 103 103 
St. Paul..... 21 22 21 17 100 97 89 73 
Gartford... 12 10 10 9 57 55 53 52 
Denver...... 17 18 14 1t 95 90 65 61 
Total ...... 12,433 6,973 8,032 5,0°4 51,990 34,717 39,338 26,246 
Othercities.. 396 342 298 255 1,928 1,742 1,426 1,285 








Total all...12,829 7,315 8.328 5,339 53,918 38,439 40,314 27,531 
Outside N.Y. 3,504 2,838 2,803 2,194 16,044 13,849 13,569 10,992 


Monetary? CommercialEnglishAews 


{From our own correspondent. } 
LONDON, Saturday, May 25, 1901. 
This has been a very dull week on the Stock Exchange. 
Indeed, there has been scarcely anything doing in any de- 








partment, The belief is general that the troubles in the 
Northwest will be arranged emicably and satisfactorily; but 
in the meantime the losses of ‘“‘bears” in Northern Pacifics 
have induced caution, and consequently few are bold enough 
to go short, while the position is too uncertain to encourage 
many to take the ‘‘buli” side; and as the American depart- 
ment has become quite stagnant, the other departments have 
felt the effect. In British Government stocks, in British 
railway stocks, and generally in what are considered high- 
class investment securities, there is little doing. 


Although some of the mines on the Randt are once more 


working and the expectation is general that most cf them 
will begin to work in the course of the next few weeks, the 
mining market is likewise dull, partly becauss the country is 
not yet pacified and the Government expenditure is enor- 
mously heavy, bat chiefly because of the difficulty of obtain- 
ing eufficient native labor. This difficulty will no doubt be 
overcome in the long 1ua; but for the time being it is very 
serious. Companies, for example, which before the war 
began hxd 150 stamps working are now obliged to content 
themselves with 40 stamps. 


the great Continental bourses there is corres 


slackness. In Paris the Russian loan was brought oué on 
Wednesday; but as a matter of fact it was largely over. 
subscribed long before that day. There have been but few 
applications either from America, this country or Germany. 








7 ANAS I atl omens 
. ; 
pgs {he sibtoloorase 11956802,417/ 79-7 sseodsanses S4004511,871/ 75:2 
bonds... $656,102,000| $471,803,292] 648 | §252,649,900 $204,828, 157|-81°1 
bonds} $1,116,070] " $1'968,783/113 8 $4 2,060, $6,497,601/116'4 
bonds! 981,900 74.404) B8°4 1,158,400) fss.808 75°0 
= 118,475 5,867|201°S 7 111,408) 199°0 
Total. ...|§15750185270| 12480504,183| 78° Re 
1 89 92826772) $4306787,4*8| 72°6 
Grain, bush, $00,021,300) 281,144,710) 77 1-1éc Seb T50u | 250901890 700. 
Total vaiue.| 12682043,593] |§4530664,603! 














Tnere have been a fair amount from Holland, Belgium and 
Switzerland, notably from Swita:rland; but the main applica- 
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tions have come from France. The supply of unemployed 
money is so large in Paris that the great French banks have 
taken no gold from London, although they have practicall 
supplied all the deposits lodged; and it is to be remembe 
that half the loan was cffered to those willing to pay up in 
full at once; and besides they were promised a preference, 

While the deposits lodged have hence been very large, the 
effect upon the Paris money market was very slight. Rates, 
it is true, did rise, but nothing like as much as might reason- 
ably have been expected; and, as already said, the French 
banks did not draw upon their fands in London. The gen- 
eral expectation amongst the best informed in Paris is that 
now very considerably more money will be employed by the 
French banksin London. Trade is very quiet in Germany. 
Speculation is at a standstill; and therefore there is not the 
demand for outside capital that there was. In Spain political 
troubles seem to be brewing and business is very inactive, 
In Italy the French investing public do not care to invest 
much; and although there was a hope entertained for a 
while that the French might again invest in Russian indus- 
trial eecurities, they do not appear inclined to do se. Prac- 
tically, therefore, London is the only place where the French 
banks can employ their surplus funds very profitably, For 
a few weeks it is possible that they will send over enough 
of money to reduce rates semewhat; but it is not likely that 
money will become either very abundant or very cheap here 
for any length of time. 

It is verv curious that with so great a super-abundance of 
money in France there is practically no speculation and very 
little investment. For some reason or other the French 
have never invested very much in American railroad securi- 
ties or American Government recurities either; tut they 
have invested very considerable sums both in Brazil and in 
Argentina. A little while ago they bought Brazilian and 
Argentine bords on a large ecale; and it looked as if the 
speculation in these was about to broaden and become con- 
siderable; but snddenly the buying stopped, and up to the 
present has not been resumed, the result being that the say- 
ing classes leave enormous amounts of deposits with the 
barks, and the banks find it very difficult to employ those 
deposits profitably. 

As already said, the expectation here at present is that the 
supply of money in the outside market will be somewhat in- 
creesed, and that probably therefore rates will ba easier for 
a few weeks; but nobody anticipates any long continuance 
of easy money. It is thought possible that the check to 

lation in the United States may make money easier 
there aleo, and possibly, therefore, may increase the amount 
of gold that will be shipped to Europe. If so, and if 
money continues as cheap as it is in Paris, rates will be pre- 
vented from rising in London, and may be somewhat re- 
duced; but the Government expenditure in South Africa is as 
large as ever. Every month instalments of the new loan will 
have to be paid up, and in the intervals between the pay- 
ments the Government will probably have to borrow from 
the Bank of England. 

Farthermore, trade is very active here. Indeed, manu- 
factarers are fully employed; and though coal has fallen 
considerably in price, the fall appears to be checked for the 
present; and as the threatened strikes seem to be averted, it 
looks as if the volume of trade was expanding. Lastly, the 
supply of money in the ry market is by no means plentiful. 
Therefore, apart from all other influences it looks reasonably 
certain that money will continue to bein active demand ail 
through the year: while if the demand for money ip the 
United States should become strong when the moving of the 
crops begins, we may see a very considerable rice in rates. 

The India Council continues to sell its drafts fairly well. 
It offered for tender on Wednesday 69 lacs, and the applica- 
tions exceeded 236%; lacs. The whole amount offered was 
allotted at about is. 3 29-32d. per rupee. Later the Council 
sold three small amounte at is. 3 15 164. per rupee for bills 
and is. 4d. per rupee for telegraphic transfers, 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c 











1901. 190. 1800. 1895. 
—— as =—s May 25 
2 
{ ecenccsesssconosssocoes 288. 20.161 835 27,494,430 27,416.015 
Peatie sepcaiis prncocosovconetus 10 508 1 ; 11,686,027 18,041 738 
Other GEposits .....-.-.cceccences BA 41,074.03 87,050 r06 48,452,172 
ae securities .. 14,.174417 16,619.87" 18,373,196 13,201.17 
securities . 7 16, 31.198 637 24,150.669 88,612,171 
Beserve uf notes anc ovin. 22406283 22,123, 19.083,(4. 26,546.05 
Soin & bullion. both Gepartm’ts 35.200.005 B88,610/62 9.717.471 87,191,063 
Prop. reserve to liabiliies..p.c. 4655-16 44% 88 15-1 47% 
Bark cent. 4 tA 4 #6 
lwiK 110 3-16 1113-16 
Rist 27 9-164, 4a 6444 
Giearing-House returns......-. ) 163,108600 124,434,000 131,067,000 
Moesers. Pixley & Abell write as follows under date of 


May 23: 

Gold—There hae been some inquiry for India,an4 also for Paris, 
preliminary te the bringing out of the Ruseian loan, but this was soon 
setiefied by the arrivals from Australia and India. The Bank has 
bought nearly all the balance, amounting altogether to £712,000, in- 
ry both bare apd eoln. Arrivals: Australia, £264,000; Straite, 
£9,000, China, 210009; Bombay, £554,000; Chile, 212,000; Rhode- 
ein, 260000, Japan, £10,000; River Piate, £12,000; West Indies, 
£27100; total, 2961000. 

Siiver—With sellers holding out for Rotten pesece, the demand for 
In@ia, coupled with some special orders, caused # recovery to ae high 
tot , but America selling freely at this level, we have since 
Groppet to 27 *24., closing y- The Indien rate is Ke 70's per 100 
Wiehe, Arrivals: Mew York, £12200; Australia, £3,000; Chile, 
S otal, £148,000. Shipments: Bombay, 


£14 990; Weet inéles, £6,090; 
Mexieen Doliars—There are no freth Gealings to report. Shipments: 
Mexico, £6,509. 
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14 coin... .oz. 


Germ'n 


gold coin.oz. 
gold coin.ox. 
yen....02. 
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SILVER, 


|| London Standard, 

















~* Nominal. 


The following shows the imports of cereal 


United Kingdom durin 


new season compared wit 


{mp’rteof wheat,cwt.5 
Barle 


IY sencceccce on. 2016 





September 1): 


1900-01. 1 
Wheatimported,owt.50,442,700 42, 
Importsof flour...... 16,713,000 15,476,000 
Salesof home-grown.19,477,300 25,481,875 


86,633,000 83,949,775 


Aver.price wheat, week.27s. 74. 
Average price, season.27s8. 0d. 


The following shows the 





the thirt 


IMPORTS. 


-Ol. 1899-00 


1900 
0,442,700 
344,600 


At tye 


899-00 


previous seasons: 


991,900 


y-eight 


. 1898-99, 

44,108,350 

18,814,543 1 

10,399,020 
1,728,830 
1,49 


42,059,100 39,976,3 
000 15,476,000 HH 


Supplies available for consum 


16,941,830 
ption (exclusive of stooks on 


1898-99, 
44,103,35 
16,941,830 
26,440,884 


0 





266. 


258. 74 
0d 


uantities 


maize afloat to the United Kingdom: 


87,491,064 
. 258. 34, 
26s. 4d, 


of wheat, flour and 


15,807,430 





Sy 2015 


27y¢ 


produce into 
weeks of be 


yt 
483,710 
15,80 

21,36 4 


—_-—— 
83,6 


4,665 
85,805 


488, 14, 
355, 34, 


Wheat popes 490.000 2 9a 7000 Mey 
Oat..........QT8. , 0, 3,055, 
canal to are. 3,420,000 § "360,000 "305,000 258900 
ars... 790,000 730,000 680,000 665,000 


Flour 
Maise........... 








English Financial Markets—Per Cable, 
The daily closing quotations for securities, etc., at London 
are reported by cable as follows for the week ending June’, 



































LONDOR. Bat. | Mon. | Tues.| Wed. | Thurs.) PH, 
Silver, per ounce..... d.| 271, 275g | 2719 27'9 | 27716 | 27% 
Oonsols., new, 2% p. ots.| D4li¢ |x93%9 | 93%~eq | 93%» | BBlg | OB, 

For account .........- 84% [x9B8% | 93!31g 935 | 935% | OB, 
Frchrentes(in Paris) fr.|101°25 |01°2249/01-0249| 101-10 101°20 (01-29 
panish 4s.............. 70% | 70% | 70% | 70% | 70% | 70% 
Anaconda Mining...... 1033 | 1033 | 10% | 10% | 10% | 10 
Atoh. Top. & Santa Fe..| 87% 8933 | 895% | 9O% 915 | 9% 
~ <\ Reeeiare: 05 |105% |106% [106% (106% [106 
Baltimore & Ohio ...... 109 11019 (110% [110% 109% |1084 
Ss waiabiesisnkhed 9719 | 97% 97% | 97% 99 | 98% 
Canadian Pacific....... 109 10838 109% (109% 109 108% 
Chesapeake & Ohio....| 51% | 562% | 52 | 525% | Sulg | 52% 
Chica. Great Weatern..| 23¥4 | 235 | 23% | 23% | 24 | 234 
Chic, Mil. & St. Paul.../167  |17848 [178 (178 = 175g [175% 
Den. & Rio Gr., com....| 50% 50% | 50% 53% 544 | 53% 
Do do Preferred.| 9742 |100 99% |100% (102% '101% 
6, COMMON ....--..-- 4378 4alg | 45's | 4549 | 45% | 45 
let preferred ......... 971% | 72% | 74 | 7349 | 72% , 72% 
24 preferred.......... 57% | 58% | 59% | 61 59% | 59 
Oilinois Central ......... 44 147% (146% (146% [148 [1474 
Louisville & Nashville..|108% {110% (110% /110% /111% /111% 
Mexican Central....... 27 97 «| 37 27 27 «| «26% 
Mexican National...... 11% | 11%, | 11% | 11% 11% | 114 
Mo. Kan. &Tex.,com..'| 3248 | 33 33% | 33 32% | 314s 
Preferred...........+.- 63% | 65 | 664% | 66% | 65% | 654 
S. Y. Cent’1 & Hudson../15y4s (161 |162%_ 163 161% /|161 
S. Y. Ontario & West’n| 3543 | 36 36% | 395% | 38% | 39 
Norfolk & Western..... 53% | 54% | 55% «56 56% | 56 
Do do pref.| 91 =—|/101¥g | 919s | Vly | G1% | O14 
Northern Pacific, com..|..-..--.| - ..-. |senseees | euassnse | snasccns|onesceer 
Preferred. 10149 [101% {101 (101 100s (1004 
756\ | 77% | 77% | 77's | 77% | 7 

& 22% | 24 | 24% 23% 23% 
*Phila.&Read.,letpref.| 399 | 40 | 41 | 40% 40% | 40% 
*Phila. & Read.,2d pref., 27% | 28% | 29% | 29% | 29% | 204 
southern Pacific........ 5719 | 585, 60% | 62 | 62% él 
Jouth’n Railway,com../ 35.4 | 35% | 364 | 3548 35 344 

-| 88% | 8949 | SBN  S9% Sh | 8 

116% |117% (115% (114% /11%% 

ache =} 92% | 95 | 9448 | 938% 93 | 9% 

U.8. Steel Corp., com..| 5293 | 53% | 53% | 52% 52% | Sal 

Do do pref..|101 (102% [101% (103% 102 (101% 

Gadeah a nweremn| 28, | 98. | 2B | aoe | oe | ae 
rete: ~ e00eee 4a | 

Do Be. “B” | 72. | 72 711g | 719 | 70%5 | 68% 


ad Price per share 





Commercialand Pliscellanes 





‘s Hews 


id 


IMPORTS AND EX¢ORTS FOR THE WEEK.—The following a 
the importe at New York for the week ending for 4 
May 20 and for the week ending for general merc 
May 31; also totals since beginning first week January: 























FOREIGN IMPORTS. a 
| 1898. 

For week, 1901. 1900. 1899. 
Dry Goods.... 81,623,241 $1,637,885 81,508,285) $1,000,940 
Gen’l merdis 8,455,898, 7,620,658| 7,559,156, 6887848 
Pisn oat y | 10,078,634|  @9,267,488| 99,067,441, 7,556,261 

an.1.| 

Dry Govds....| $48,902,878| 57,840,008) 847,345,383) $48 70808 
Gen’l mer'dise, 194,983,067| 188,285,494| 182,529,201| 150,600°° 
fotal 22 woeks|)241,885,045'$246,125,502'9220,574,564 6194,19027 





The imports of dry goods for one week later will be found 
t our report of the dry goods trade. 











|. | et imam 5S 








June 8, 1901.) 
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isa statement of the exports (exclusive of 


week ending June 1, based on averages of the daily result. 






















































































3 The — ing port of New York to foreign ports for the | We omit two ctphers (00) in ail rrisen 
spec) fring Jane 3, and from January 1 to date, a 
- EXPORTS FROM NEW YORK FOR THE WEEK. (00s omitted.) | fat” ’ 
| ae ae gw_YORgE OITY. 
| 1901. 1898. "Borough of alos 
: —— ; 7,571,836| $9,730,290) $11,418,118 | Jolomtal.... +++» 100,0| 134,83 
Bl Retereee, A2 ath Se6) at aseioia) resitricise| iouaoicoee | getemee gic Gag) U8 
] A , ’ 
: 93 weoks'$222,759,805 |8225,430.448 |8194,901.47418205,669,418 ioeo| See 
Total 200,0| 92,3 
=f of exports as reported by the New York 
Note —he tron woek to week frequently show divergence from ee ays 
T) thly totals, also compiled by the Oustom House, we shall from 200,0| 1831/0 
1e toe 0 time adjust the totals by adding to or deducting from the |-Piasa 100,0| 904,4 
amount “previously reported. y ’ 
The following table shows the exports and imports of sOOol bre 
, ie at the port of New York for the week ending June 1 100.8 oie 
lb spec since Jan. 1, 1901, and for the corresponding periods tn 100, 192;8 
30 1900 and 1899. 20:0 9771 
20 EXPORTS AND IMPORTS OF SPHOIE AT NEW YORK. 100.0 50.2 
0 i 2 —— 100,0| 65,0 
4 ’ 
Gold. 150,0| 121,4 
on Week, | Since Jan. 1. Broadway.......+.-| 100,0} 171,0 
ey Se J 4 
a 19,785 rif ‘Avenue. 718 
30 9,568, 327,916 | Manatact'rs’ Nat'l. 503,68 
6 6,759 132,082 | Mechanics, --..... 386.9 
‘ merrr|_ SO | Beeeeeeecci| 38 gt 
4, ite | assau National.. 6 ’ 
7 830,300, $1,057,475 | 5 too] 138:8 
nd 26,138 1,263,606 134,3 
41,526 6,956,000 64,8 
73,7 
h, Imports. 335, 
0 anal |SinceJan.1. 58.2 
— $15,407 
Rich 
3,883 | gank of Staten Isl| 25,0] 60,2 
223 | ist Nat.,Staten Isl | (00,0| 86,0 
81,160 Other Cities. 
1,147,769 | ist Nat., Jer. City.| 400,0) 905,4 
‘ 806,380 | Hud. Co. Nat., J.0.| 250,0| 670,4 
ne ast | See jer GH] te 
7 lst Nat., Hoboken.| 110,0| 456, 
fete) 1981 .....- 962.450) 1,573,959 | 24. Nat.. Hoboken.| 125,0| 108,2 
Total 1899...... 112,774’ 1,876,116 | otais June 2-. |8062,0|8994,6 
nd Totals May 25..|8062,0 
Totals May 18 |7962,018929.6 








New York City Clearing House Banks.—Statement of 
condition for the week ending June 1, based on average of 
daily results, We omit two ciphers (00) in all cases, 















































z 
88,2) 33, 
$81) 23 
426,3| 60, 
1436-8 5 
84,6 86, 
01,2) 129, 
60,1; 25 
400,0| 26 
682,0| 136 
166,0| 14 
3871.0} 261 
56,0) 33 
064,83 39 
27,0 56, 
610,5, 55 
8,3 7 
422,5, 11 
164,86 9, 
450,04 
1412, 4 
1260,2) 15 
1534,1, 14, 
1257,0) 
339, 10, 
734.5| 27, 
756,2| 24 
2870,8, 332 
3346,38) 142 
993,83 19 
610, 5 
3875,0| 166, 
2840,0) 129, 
964,38, 11 
953,524 
380,4, 25 
565.6 9, 
1069,2) 110, 
485.4 10, 
613,86, 26. 
818,9 43 
| 
543.6) 
138,17 
6032,7) 235.3) 
2008,3, 73 
1273,9| 63, 
009,0 
2069,9' 11 


70537,03068,3/4039, 
8994,6|70252,1/3091 
70184. 2,3037.3'4169 


wWISSt 


BUdononows 





cvoebn 


a 
PNOLPHS 
VSHLOOS 


SCOCSSS#H POSH H 





_ 
- 
2 


40,7) 
.3| 278,9/1283.9 1126,1 6900,3 


37,8 
1, 


$8,3/4039,3/3552,4 2643,0:77076,9 
,6 3105,0 2699, 1 76393,4 


0/4179 . 
.8'3665.4 2784, > 


". Depostt. with | Net 
| Motes.' A a 








Ni Depetie 

| 

} 
3 s | 
111,6| 163,0 1890, 
116.0) 164,0 2705,0 
35.4) 178.8) 1349, 
51,3, 197.9) 1 
56,0) 162.3! 1 
83.5| 131.6) 1739, 
100,6| 241,0 2958,0 
91,9 138.3 1465,3 
120;5| 313,7 1752.1 
167,0| 27,0) 2879,0 
62,4, 61/3) 11614 
131,0| 1940 163,0| 3886,0 
174,4| 153,0| 1361,4 
03,4, 64.5) 13165,4 
345,3) 579.9 3069.2 
91,9} 105.7 1597. 
30,21 36, 
20,5) 43,9) 342.6 
51.8 78,4) 762.8 
35,01 120.0) 450,0 
19,7) 48,6)... 47,2 

| 
104,5) 138,4) 100,5| 1398.2 
103, Oe secacs 1676.5 
33.4, 1107) 73 1221.0 
19,5| 41.5} 1:0 310,0 
25,2, 50.5 8.6 853,7 
32,1, 65.2) 10,5 728.5 
158.5) 825,5| ....| 3807,4 
149,5| 194.2) <°--:| 3831.9 
68,9| 72,6 43.7 9565.4 
43,4) 23,9 _..| 5888 
284.0| 532'0| 22,0 4150.0 
228.0 §95,0| 127.01 3401,0 
57,2, 36,0, 4,7, 8541 
403 31.8) 73,51 965.5 
40.3 81.8 Hoe 
33.0 75.7 "hoe. 
51.7| 60.5! 681,7 
23,5) 40,3 810,9 
24,1) 38,0 12,6 615.0 
10,0} 163,27) ....| 173,7 


67,4, 


62,2) 
20,9 


820,3, 32,4 33,1) 50,8 6,3) 








123.9; 45,4 1608.0 
1 -| 1162,9 


97,5... 
223.2, 43,8 385.0 
110.8 5.0 1735,7 
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BANKS | Capitai.|surpius.| Loans. | Specte | Legals. | Deposits || pawns, | Greate! roans. 











New York City, Boston & Philadelphia Banks.—Below 
we furnish a summary of the weekly returns of the Clearing 
House Banks of New York City, Boston and Philadelphia. 


Legals. |Deposite.t| Cire’t'n.| Cleanings 




















| Specte. 

|P.0,| NM. ¥.* $ $ S| <-¢ | § 

26° May 11..|171,026,7/897,716,9| 1797607) 72,739,5.977,490,9 31,081,1 28530854 
28°7 “  18..|171,026,7/573,512,1|/1768891| 74,317,5951,626,7 31,109,0' 21294163 
276 “ 26..|171,026,7/#68,872,6) 0672) 76,501,0:941,116,9 31,104,7| 14813151 
34°6 came 1. |171,026,7 866,314,7 1811 900 78,162,6952,398,2 31,093,6| 11774232 

: Ss | | } 

29-7 | May 18.| 57,682,9|193,377,0/16,590,0 8,55,0220,975,0 6,141,0/165,792.9 
28°38 = 25..| 57,632,9| 193,226,0 16,297,0| 8,669,0214,381,0 6,154,0/140,096.0 
278) June 1..| 57,632,9|195,5746,0/15,803,0' 8,055,0214,701,0 6,143,0/109,271,1 


25°3 | #hila,* 








He 4 June 1..| 38,715,3) 172,140,0) 


26°2 | May 18..| 38,715,3|173,115,0) 55,162,0 205,845,0 9,844,0/121,066,1 
86°9 “ 25..| 38,715,3| 172,308,0) 55,750,0 203,936,0 9,845,0|101,193,5 
56.783,0 206.373,0 9,833.0! 923.857,1 





1°5 | “* We omit tavo ciphers in all 
386 | _+ Including for Boston and 


these Agures. 
Philadelphia the item ‘*due to other banks,” 











uce Exchange. 


330| Breadstuffs Figures Brought from Page 1149.—The 
28°6 | statements below are prepared by us from figures collected 
3¢-3|by the New York Pr 
24°9 estern lake and river 
25:6 | and since Aug. 1, for eac 


The receipts at 
rts for the week ending Jans 1, 
of the last three years have been: 

















18:8 1898-1899. 12.804,907 


28'1 
38° | ‘seetpts at—| Flour. | Wheat. | Corn | Oats. | Barley. | Aye. 
24°6 Bbis.1961bs| Bush.601bs| Hush.66id:| Hush.S2ids| Fuah.48ids 5s.66 iba, 
8°0 | shieago...... 93,518, 485,275, 3,584,699; 2,431,587 64,200, 23,950 
27-7 | Milwaukee $8,5¢0, 189,750] 74,700, 279,600 © 45,000, 18,000 
22°56 | duluth...... peut 177,942) 5,847, 2,198 . 20,305 
24°9 | dinneapolis.|  ........ 1,147,560, 72,290, 184,570 7.140; 6,700 
‘$0 | Soledo...... 19,603, 35,982) 251,058, éu.36a) 4,000 2.300 
27°1 | detroit ..... 9,400] UG,LL0, 15,788 S0,1D7] cs eeneen} cee seen 
35g | eveland : 22,334) 319,789, 185,398 we a 
26-9 | 3t- Louis 96,150} 226,050, 591,335 97,100 7.500 14.307 
25°0 | “eoria....... 15,100) 16,900, 267,000 331,700, += 20.000) 9-1. ave 
ss <ansas City.| ...... 402,400; 203,00 144,000 ....... : 
B39 | Tot.wk.1001) — 841,%81/ 2,720,559 5,299,255) 4107912 LSA, 7,079 
20°9 | Amewk.'00.| 350,129] 9,583,671) 3458990 41 5.123 276,008 TELORT 
24:5 | ame wk.'00.) 931,723 4.078.700) 4,193,353, 4.68401: 187208 LaLere 
ag | Mee Aus. 2. | a ei tS 
6-0 | 1900-1901.....| 16,082,558) 201,256,455/181, 501,226 147,936,485 2,227,296, 3,948,261 
B1'9 | (890-1900.....} 18,103,648) 190,329,008 120,701,894 143,250,045 89,014,459 5,704,850 
246,869,254) 181,800,578/151,049,011 24,337,172 1,216,073 











ber Banks.—The following is the 
of the non-member banks for the 


7 
261 
8 
ond: Beecie oe on NM anes 
Reports f 
statement of oa 





6 
3 pi 
ss Baltimore .......0+.. 108, 
3°4 ee . 
0-9 


@alveston..... © eeccees 
72 | Portland, M@.....005 sesecses 


T i sesees 483.34 Nash.018 
Meek Woe, OAS Makes 
“FHeceipts do not include grain passing throwgh New Orieans for to-eiee 
ports on through bills of ladina. sie 


920,800 
188 


dwar. 
833,6u5 
337,517 





& 


8.161.480 
Lis, 


Oatea, Barley 
1,186,200 

2 
BOS 


9,200,185 
TOR AGATA 


248} The receipts of flour and grain at the seaboard ports for 
23'S | the week ended June 1, 1901, follow: 
nee Corn. 
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Total receipts at porte from Jan.1 to June 1 compare as 
a 


Reset. _s ben 563 


ee - 49.800.048 
edpeseeeeseons 4 


“ 
FO seeveeercseveees 


TROR, 
8.882,766 
“46,236,618 
102 386,264 
8,610 3'482.128 7,564182 
ae arain.... 161,506,069 160,081,701 161,472,708 204,688,208 
The exports from the several seaboard ports for the week 
ending June 1, 1901, are shown in the annexed statement: 
Pour, Vate, 
bdie, dush 
443,836 
.200 
Qe.v14 
180.000 
77,603 
820,000 
onhatd 208,897 
Quebec. ...... 917,905 ........ _ tim, 
Total week Bi204,098 2,526,008 rr 630 
co a Rotersd $5s.000 Begs Lgse7e 114.405 59 at 125,001 
e destination of these exports for the week and since 
oun 1, 1900, is as below : 


IFO. 
8,734,863 
42,576,112 


3.418.781 
1,527,115 


1900 
0.075,640 


85.180, 283 

78,366 378 

20,168 .323 
6,164,162 
1,20 


” 


Rye. Peas, 
hash bush. 
— 10,080 


47,412 


eeeeeee 
seen eee 


“wah 
Week 
June l, 7 — 


1.203.752 sees. 1 ,096,261 67. 818 

tise. - 35,055,764 1,418,872 64,442,065 

ae 25,765 1,8 727,588 

bile 176,515 

188,437 

304,516 104 710,092 

$3,294,023 82,068,606 2.526.604 ios.eve.208 

2,061,453 68,144,073 8,358,000 149,665,545 

com: the stocks i: 

ts of accum at lake anc 

1, was as follows: 
Corr, Oate, 


bush. dush, 
790,000 000 


ince Sept Week OGines Bev: 
- Junel. 1, 1900, 





17 


$18,945 12,404,038 
Total sat iss id06. 32,268 11,507,179 


The ney: Be ws of 
eis cana Sen tt 1 


In store at— 


r countries 





Rye, 
bush. 

qnn 
enti 





















































* Lnclodes stocks in private elevators at Milwaukee. 
am ee Ns ny + tn apr 
my th an ee Yas Produce Exchange has change 
sue Viele Supply Statement | cluding stocks at New Orleans, Galveston 
Ft. Willtam and Pt. Arth ae igeovioasty omitted) and leaving out Albany 
~~ Ay formerly included. 


Auction bible Aiieeg other securities the iblaciion: not 
regularly dealt in at the Board, were recently sold at 
auction, 

eee Muller & Son. 


oke. 
1¢0 not § oe Filter Co. 
-» $10 each 
$3 25 per share 
5CO ee (8t) By. Co, 


£00 Columies “(ety “By. ‘Co. os 


s00¥e Cramp & Boi Ship 
& Engine Buildin 
£0 ex-iv. 


5 N.Y. & Java Trading Co. 50 
3 Bank of ¥. Y..N.B. A...339 
5 Nat. Bunk o1 Teamniese. 446% 
500 Bieecker st & Ful. Ferry 
BK. Oo 32 


240 £5! & 71 Av. RB Co. 242% 
100 N.Y. Lwen & imit. Co.67 925 
43 Lawyere’ Mc rt Ine. Co..201 
104 Amer. Exch Nat. Bank... 
20-280', 
10 Gallatin Nat Baeok .....420 
100 American furety Co.....19/ 4s | 
675 Biya Whart « W. Co » i 
pret. “B”....£0e-00c. per sb. | 
og Guaranty Truet -»2I2D 
nulactur’g Co.245 
rr) Rwpire City Fire lowe. Co. 78 
2 Comtinentas Fire ine Co474 
40 Ninth Nat. Bamk....130-115 
100 Bowling Green Trust Cv.205 
2 cy & Drovers’ 


Dat, Beak 
17 Tithe Guer. & Coe... 
99 Mercantile Net. Bavk 275 286 j 


250 Minneapolis Trost Co...10) 
1,591 Mechanics’ Nat. Bank. 270% 
141 Havover Nat. Bank...678-6%5 
91 Bank of Mavhattan Co. -B14)g | 
37 Merchants’ Nat. Bank...197% 
> | Peter Cooper Fire Ins.Co. 4 
50 Mutual Gas Light Co....41 
50 Alliance Realt 1 
13 saw zerd Dine 
10 Western Nat. Bank 


12 Mercantile 
7 Fourth Nat. Bank.. 
20 Amer. Bank Note Co 
$50" per sbare 
23 Corn Eechonss Bank.... 410 
4 Home Ine. 498 
20 North Amer. — Co...285 


$5,000 


910% | 
266 


bonds 
Patereon Ex tension 


N.Y., pont og Goris ‘ o 3 
#200 Becurities Co. 4% con- 


| sols 8742. 
$3. 0 Nat. Milling Co. 
iu iis, Minn., let 5a, 
| 41907 Nu & 
$620 aviantic Mutual Ins, 
Lo, serip, 1899-1901, aha 
Herbert Boot Booth Kip 


Bro, Publishing Co. iste 
1908; Jan., 1699, coupon on.51 


“Ee Tras renee 


Block. 
50 Hamilton Bank of N. Y..1622 


Capital Stock 
5 Bank of the Btate of N.¥.201%, | Best 


Banking and Financial, 


BANK OF MONTREAL, 


PROCEEDINGS AT THE EIGHTY-THIRD ANNUAL 
MEETING. 








(From the Montreal Gazette of June 4, 1901.) 


The eighty-third annual meeting of the shareholders of the Bank of 
Montreal was held in the Board Room of the institution at1 O'clock 
yesterday. 

There were present: Hon. George A. Drummond, Vice-President; 
Sir William Macdonald, Hon, James O’Brien, Captain Benyon, Messrs: 
R. B. Angus, A. W. Hooper, Hector Mackenzie, David Morrice, F. 8, 
Lyman, K. C.; F, T. Judah, K. C.; B. A. Boas, J. G. Snetsinger, W, H, 
Evans, W. J. Buchanan, E. B. Greenshields, Richard White, A, T. Tay- 
lor, J. Try-Davies, Henry Dobell, Hugh Cameron, M. 8. Foley, Henry 
Mason, 4. Drummond, A. Walmsley, Nicholas Murphy, John Morrison, 

On the motion of Mr. R. B, Angus, Hoa. George A. Drummond Vice: 
President, was unanimously voted to the chair, in the absence of the 
President, the Right Hon, Lord Strathcona and Mount Royal. 

On the motion of Mr. F. T. Judah, seconded by Mr. Henry Dobell, it 
was agreed: “That the following gentlemen be appointed to act as 
scrutineers: Messrs. F. 8. Lyman, K. C., and W. J. Buchanan; and 
that Mr. James Aird be the secretary of the meeting.” 


DIRECTORS’ REPORT. 

The report of the Directors to the Shareholders at their elghty-third 
annual general meeting was then read by Mr. E. S. Clouston, General 
Manager, as follows: 

The Directors have pleasure in presenting the eighty-third annual 
report, showing the result of the bank’s business of the year ended 
30th April, 1901. 

Balance of Profit and Loss Accoant 30th Apri, 1900 
Profits forthe year ended 30th April, 1901, after de- 
ducting charges of management and making full pro- 

vision for all bad and doubtful debts............ gietiass 1,537,522 39 


$427,180 80 


$1,964,703 19 
Dividend, 5 per cent, paid 1st December, 
artes oe ee -.-$600,000 00 
Dividend, 5 per cen', payable let June, 1901 600,000 00 
1,200,000 00 


Balance of Profit and Loss carried forward $764,703 19 

As shareholders are aware, the present bank charters would have 
expired on the 1st of July next. Instead of introducing an entire new 
Bank Act, the Government proceeded to continue the charters of the 
| banks, and has provided for the changes which in its opinion were 
advisable by amendments to the Bank Act of 1890. 

The accommodation in the bank’s building at headquarters having 
become very inadequate for the proper conduct of the business, it has 
been found necessary to erect suitable premises on the site recently 
| acquiredon Craig Street, and the work is now in progress. The new 
| premises are to be connected with the present building by a bridge 
over Fortification Lane. 

Premises are also being erected at the corner of Wellington and 
Magdalen Streets for the use of the Point St. Charles sub-agency, and 
since the last annual meeting the bank's building at Sydney, N. 8., 
has been completed and occupied by that branch. 

It has been decided to opea a branch of the bank at Glace Bay, NS, 
at once. 

The Head Office one all the Branches have passed through the usual 





| inspection during the year. 


STRATHCONA AND MOUNT ROYAL, President. 
BANK OF MONTREAL, Head Office, 3d June, 1901. 


THE GENERAL STATEMENT. 
The general statement of assets and liabilities of the Bank, 30th 


rf April, 1901, was read as follows: 


LIABILITIES. 
$12,000,000 00 


764,703 19 
$7,764,703 19 
2,432 O1 


Balance of Profits carried forward. 


| Unclaimed dividends...... Wiccder pidiiee nib 
| Half-yearly Dividend, payable lst June, 
1 


DOL ines vec cécon Siesdebsshosdseusebeese 600,000 00 


ee ee 


— 


$20,367,135 20 


| Notes of the Bank in circulation $6,482,214 00 
Deposits not bearing interest............ 18,184,774 47 
Deposits bearing interest.......--2.0+-+-+ 54,501,853 13 


es beer anada, 46,082 93 
Balances due to other Banks in C ” — 79,214,924 53 


| 
| 
| 
| 
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a 
ASSETS 
conse beseeee $2,564,358 36 


coin current. 
Gold and Silver 3,472,440 25 


mand notes ....... seeenee 
as asaten Government re- 
uired by Actof Parliament for secur- 
ps of general bank note circulation... 
Due by agencies of this 
and other banks 
t Britain ...----- 
gin by ssmactes of this 
pank and other banks 
in Foreign Countries... 2,264,257 63 
Call and short Loans in 
Great Britain and 
United States ......----- 23,536,628 00 


Dominion and Provincial Government 


310,000 00 


$2,536,166 61 ‘ 


28,337,052 24 
617,930 93 


securities 
Railway and other Bonds, debentures 


and StOOKS.....--+20+-esee-snneerrcor sees 
Notes and cheques of other banks....... 


2,889,973 17 


1,690,470 10 
——- ——— -— $39,882,225 05 


Bank Premises at Montreal and Branches............... 600,000 00 
Current Loans and discounts in Canada 

and elsewhere (rebate interest re- 

served) and other assets......... «00--$58,850,449 34 
Debts secured by mortgage or other- 


W180. .ccce coos == cone 
Overdue debts not specially secured 


(loss provided for) ......---+++---- scence 


131,135 27 


118,250 07 
— ——— 59,099,834 68 


$99,582,059 73 


E. 8. CLOUSTON, 


K OF MONTREAL, 
Bas General Manager. 


MonTREAL, 30th April, 1901. 


THE GENERAL MANAGER. 


Mr. Clouston then said : 

The statement before you requires a little explanation, as it is made 
up to conform to the Amended Bank Act of last session, and now em- 
braces our foreign business as well as our Canadian. Previous state- 
ments showed only the balances which would be due us from other 
countries after our business there had been liquidated. Consequently, 
our statement now includes all deposits and loans elsewhere than in 
Canada, This makes a comparison with former statements an impos- 
sibility, but for the information of the shareholders I may say that 
the principal changes in our Canadian business are as follows: 


Circulation, increase........... used siabesnntenesen ee eee $321,000 
Deposits not bearing interest, increase ..............0.-s0000- 1,963,000 
Deposits bearing interest, increase........ pteactaneee BEe cnees 5,422,0€0 
Current loans and discounts, decrease..............2..e00--- 360,000 


You will notice that our profits are a little in excess of those of last 
year, and the statement is one of the strongest we have had the pleas- 
ure of laying before you. 

As the charters of all the banks would haveexpired in July of this 
year, a further extension of ten years was granted, and certain 
amendments to the Bank Act were enacted. 

The chief changes were: 

The rate of interest on the notes of suspended banks was reduced 
from 6 per cent to 5 per cent. 

Power has been given to enable a bank to purchase the assets of 
another, thus overcoming the barrier which formerly existed to the 
amalgamation of banks. 

In addition to the annual return of unclaimed dividends and bal- 
ances, we are also required to furnish a statement of all drafts and 
bills of exchange issued and remaining unpaid. 

In the case of a suspended bank, the Canadian Bankers’ Association 
has been given power to appoint a curator. The Association has also 
been entrusted with the work of inspecting and supervising the note 
circulating accounts of all the banks in the Dominion, an added safe- 
guard, if any were needed, to the circulating currency of the country. 
In this way the Association has practically become an agent of the 
Government in the administration of the Act. 

The form of our statement to the Government has been changed, and 
faller details are now required. It was this that rendered advisable 
the new form of statement now laid before you. Other changes were 
more of interest to bankers themselves than the public. Generally 
speaking, the alterations were in the direction of strengthening and 
improving the Act under which we have worked for the last ten years, 

At the last session of Parliament the Finance Minister took power 


_ toestablish a mint. The opinion of the bankers, not from any selfish 


point of view, but from what we believed to ba in the best intereet of 
the country at large, were set forth at the last annual meeting of the 
Bankers’ Association, and I do not propose to say apvything more on 
the subject here. The Act was only permissive, and it may be that on 
looking more closely into the matter, the Government may decide not 
to incur considerable expense in order to deteriorate the value of one 
our products, as the gold is more available to pay our foreign ire 
ebtedness, and more valuable for export as bullion, than if it were 
minted into coin. As a circulating medium, it will not displace the 
a Frag here, any more than it does in the United States, 
bend © miners to-day can obtain from the banks the same value 
r their gold as they would if the mint were established even in British 

Columbia. 
on during the last year has been generally good, notwith- 
ng a short crop in the Northwest and in spite of the unfortunate 


No. 1 NASSAU STREET, - - - 


condition of affairs in the mining districts. In other sections of Can- 
ada even the most pessimistic of farmers should have been satisfied 
with the results of the last two years. If, from a sentimental point of 
view, we were eager and willing to aid the Mother Country by the 
despatch of troops, as will always be the case, the practical result is a 
magnificent advertisement to Canada and an additional market estab- 
lished for our products, which will probably recoup the outlay of this 
country. In the last year there has been an increased demand for its 
products, in consequence of the Boer War in South Africa. 

On the other hand, the woolen manufacturing industry has not been 
prosperous, and I am sorry to say the outlook for the lumber trade is 
not of the best, prices ruling low and the markets being congested, 
and we can only hope for an improvement before the season finishes. 

There are also signs of over-production in textile goods and in the 
manufacture of pulp, which only need judicious restraint to be put on 
a good basis. We must not forget the return of the wave and get so 
far beyond our depth as to lose our footing. 

It is too early to speak of the future crops, though up to the present 
the reports are govud, and if they turn out according to promise we 
ought to have another good year, and if that comes you can see that 
this bank is in a position to take advantage of it. 


ADOPTION OF REPORT, 


Hon. George A. Drummond said: 

You have heard the statement of the General Manager and the re- 
portof the Directors, and the statements placed before you appear to 
me to be so full and complete that I do not consider it necessary to 
make any further amplification of them. I will content myself, there - 
fore, with moving: “That the report of the Directors now read be ad- 
opted and printed for distribution among the Shareholders.” 

The motion was seconded by Mr. E. B. Greegnshields, and after a few 
remarks by Mr. John Morrison, who thought that the General Man- 
ager had taken the correct view with regard to the proposed estab- 
lishment of a Canadian mint, it was carried unanimously. 

Senator O’ Brien moved:— 

“That the thanks of the meeting be presented to the President, Vice- 
President, and Directors, for their attention to the interests of the 
Bank.” 

This was seconded by Mr. David Morrice, and was unanimously 
agreed to. 

Sir William Macdonald moved:— 

“That the thanks of the meeting be given to the General Manager, 
the Inspector, the Manazers, and other officers of the Bank, for their 
services during the past year.” 

The motion was seconded by Mr. R. B. Angus, and having been 
unanimously concurred in, wa3 acknowledged by the General Man- 
ager. 

Mr. B. A. Boas moved: 

“That the ballot now open for the election of directors be kept open 
until 3 o’clock unless fifteen minutes elapse without a vote being cast, 
when it shall be closed, and until that time, and for that purpose 
only, this meeting be continued.” 

This was seconded by Mr. Hector Mackenzie and unanimously 
agreed to. 

On the motion of Mr. John Morrison, seconded by Hon. James 
O’Brien, a hearty vote of thanks was accorded the Chairman for his 
conduct of the business of the meeting, and he acknowledged the 
same. 


THE DIRECTORS, 


The ballot resulted in the electioa of the followiag Directors: 
R B. ANGUS, Esq. A. T, PATERSON, EsqQ., 
HON. GEORGE A. DRuMMoND, R. G. REID, Es@., 
A. F. GAULT, Esq JAMES Ross, EsqQ., 
E. B. GREENSHIELDS, EsqQ., | Rt. Hon. LORD STRATHCONA 
Str WILLIAM C, MACDONALD, AND Mount ROYAL, G.C.M.G. 
The President and Vice-President will,in the ordinary course af 
business, be elected at to-day’s meeting of the Board of Directors. 





Trask & Co.,, 
BANKERS, 


27 & 29 PINE STREET, - - - - NEW YORK 
Transact a general bankine business; act as Fiscal 
Agents for corporations, and negotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in 

INVESTMENT SECURITIES. 


Members N, Y Stock Exchange. 


Spencer 


Branch OMice, 67 State St., Albany 





GEORGE BARCLAY MoF¥FAT. ALEXANDER M, Wars Jag 


MOFFAT & WHITE, 
BANKERS, 


Members New York Stook Exchange, 
NEW YORK, 





INVESTMENT SECURITIES. 
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DIVIDENDS. 


. | When ks Closed. 
Name of Company. ~,| cane tactastee.) 


Railroads (Steam), j | ‘ \ 

Atchison Topeka & Santa Fo, pre 219 Au Sly 13 to Aug 
Boston & Albany (quar.) .--| 2%/J’ne 29) Holders of rec. J’ne 
Chicago & Alton Railway, pref. -.| 2 {J'ly ‘nel9 to J'ly 

Chic. & North Western, com | 3 IJ°’ly ‘ne 18 to J'ne 

' do do do pref. (quar.).. Sly sid’nei8 to J’ne 

Denver & Rio Grande, pref | QeiFly 15) 0iy 2 to Jly] 
Des Moines & Ft. Dodge, pref. (annual) ly 6 to J'ly 

lolders of rec. J’ne 


East Mahanoy. 1 ‘ 

East Pennsylvania, guar 3. |J’ly 16)Holders of rec. J'ly 

N. Y. Cent. & Hudson River ( )---| Daye ‘ly if | Holders of rec. J’ne 
yiy 1 


J 
J 
J 
J 
J 
I 
I 
I 
! 
J 


2 
Pennsylvania & North Western........ 0|/ Holders of rec. J’ne 
St. Joseph & Grand Island, 1st pref -.. Sine 30 to J'ly 
St. Louis & San Francisco, 1st pf 1} J’ne 17 
Street Railwas. fh mad 
Cincinnati St. Ry. (quar.) ily 1s'nelé6 to J'ne 
Massachusetts E! ‘ly 1)Holders of rec. J'ne 
Nashua (N. H.) St. Ry 9 \J’ly 1/)Holders of rec. J’ne: 
Union Passenger Railway, Phila....... 75|J'ly 1/Holders of rec. J’ne 
West Philadelphia Passenger $5 Jly  1)Holders of rec. J'ne 
Banks. 
Bedford, Brookiyn |May 31/May 29 to 
Fifth Avenne, Brooklyn ................) i 
First National, Brooklyn (quar.)...... 
Nassau National, Brooklyn............. 
do do do (extra) ..... 
Trust Companies. . 
N. Y. Life Insurance & Trust.......... 20 iJ’ne 10/J'ne 5 oy) 
People’s, Brookiyn (monthly) ky 1 Holders of rec. } 
Miscellaneous, 
Amer. Automatic Machine, pf. (qu.)... 5 1 
American Snuf, y'J'ly 1)J’ne18 
American Sugar Ref'g, com. (qnar.).... 1 Iy 2)J’ne 9 
do do do pref. (quar.).. %Jiy 2J’ne 9 
Binghamton Gas Works................. 1 Jly 20Jly 10 to J 
Cambria Steel (extra) J’ne 25) Holders of rec. J’ 
Cee Gee. GORE. ). i005... .dcccedeee- oJ ‘ly 1iJ’ne 15 to 7. 
Chi. June. Rys. & U.Stk.Yd.com.(qu.) 2 Jl 1j)J’ne 15 to 
Go do do do do pf. (qu.). Jly il1J’nel5 to 
Chicago Telephone (quar.) 3 iJ’ly  1)J’ne 27 to 
Colorado Fuel & Iron, com. (quar.)..... J’ 15\J*ne 26 to 
Commercial Cable (quar.).............. 3/0 ly 1J’ne2l to 
Havana-American, pref. (quar.)........ 14 /J’ne 15). R to 
Madison (Wis.) Gas & Elec 2aI'ly 20,J° to 
Maryland Coal, pref..... Ily to 
National Fire-Proofing, com § to 
New Orleans Gaslight t ‘ly t 
N. Y. & East River Ferry (quar.)..... J’ne 15 J’ne 5 to 
Rubber Goods Mfg., com. (quar.)....... 1 Sly 15/J'); to 
do do do _ pref. (quar.) 1% J’ne g’ne 8 to J’nel€ 
Swift & Co. (quar.) 13 J’ly 1J’ne 20 to J’ly 
+In adjustment of profits preparatory to increase in capital. ¢ Transfer 
books closed from June 24 to July 1. inclusive, for certificates of stock, and 
from Jyné 2 to July 1 inclusive for N. Y. Security & Tr. Co. certificates. 
© Payable in common stock to holders of record June 14. 


WALL STREET, FRIDAY, JUNE 7, 1901.—5 P. M. 

The Money Market and Financial Situation.—The 
returning confidence noted last week as a feature of the 
security markets developed into actual buoyancy on Mon- 
day, when the volume of business was larger than it has 
been since the liquidating movement on the day following 
the violent upheaval of May 9. Prices had so far recovered 
as to make the profits look attractive to recent pur 
chasers, a fact which led to sales for both long and dort 
accounts and weakness in the tendency of the markets. 

There has been no unfavorable change in the general 
conditions governing the markets, but on the other hand 
some developments of an opposite character. The latter 
include easier money markets abroad, which has led to 
a reduction of the Bank of England’s discount rate to 314 
per cent; a cessation of gold exports, an improving crop 
prospect and a better unders‘anding among the various 
interests identified with railroad matters in the Northwest. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 244 to 4 per cent. To-day’s rates on call were 214 to 
4percent. Prime commercial paper 374 to 41 per cent. 

Bank of England weekly statement on Thursday 
showed an increase in bullion of £568,842 and the percent- 
age of reserve to liabilities was 51°30, against 50°10 last 
week; the discount rate was reduced from 4 to 314 per cent. 
The Bank of France shows a decrease of 2,250,000 francs 
in gold and an increase of 5,450,000 francs in silver. 
SEW YORK “ITY CLEARING-HOUSE BANKS. 


1901 ee 1900. 
June 1 week June 2 


— 








$ ¢ $ 
5,029,300 72,222,700 

95,927,400 87,979,300 

6,214,700 Ine 7,4 800,268,600 

21,093,600 4 22,459,300 13,639,900 
952,298,200 Ine 11,281,3 887,954,500 890,061, 
121,190,000 Ime 1,122,800 170,221,200 205,695,200 

7&.162,600 Inc 1,661,600 71,880,600 69,530,800 
259,252,600 Inc 2,784,400 242,111,900 265,226,000 
226,009,550 Ine 2,820,225 221,988,625 222,515,400 
Surplur reserre 21.252,050 Dee 25,925 20,123,275 42,710,600 | 


Nore —Bevurnus of separate banke appear on page 111%. 

Foreign Exechange.—The foreign exchange market has 
been dull and generally firm, with a tendency to higher 
rates towards the close. 

To-day’s actual rates of exchange were as follows: Bank- 
ere’ sixty days’ sterling, 4 851404 6527; demand, 4 8814@4 881/; 
cables, 4 89@4 89°74; prime commercial, sixty days, 4 85@ 
485)4; documentary commercial, sixty day», 4 $4144@4 8514; 
oor for peyment, 48514448514; cotton for payment, 

8415@4 84%4; cotton for acceptance, 4 85@4 8514. 

The follow were the rates of domestic exchange on 
New York at under-mentioned cities to-day: Savannah, 





buying 1-16 discount, selling 75c. premium; Charleston, 


buying par, selling premium; New Orlea 

premium; nwo Fi. § 50c. discount; Chicago, te, aaetd 

St. Louis, par; San Francisco, 124¢c. per $100 premium, 
Posted rates of leading bankers follow: : 


June 7 | Staty Days 


Prime bankers’ sterling bills on London. 4 85% 486 | 
Prime commercial. . 1485 @4 





Amsterdam (gui dere) toa 
Frankfort or Bremen (reichm’ks 
s Less ihe. * 

United States Bonds.—Sales of Government bonds at th 
Board include $10,000 28, coup., at 106%: $5,000 2s, rep. s 
103°4; $900 3s, coup., at 1084¢; $2,100 4s, coup., 1907, at fiat 
$35,500 4s, reg., 1907, at 11214 to 11234, and $2,000 4s, cone’ 
1925, at 1885. The following are the daily closing’ quota. 
tions; for yrirly range see third page following. : 

Periods | ais aad | — — —_ | June aye 

9% registered Q—Jan /*106%4|*106%4!*106%4|*106%| 106% +1068, 
2 a8 | 3, j* By! * rs 's £1068 
Bet 1980, srnali’regiatered| sss) sseees| oree| creel] toe, 207 (107 
2a, 1930, small....coupon)...... ..| | . po 
38, 1918 registered Q—Feb |*109 }*109 |*109 |*109 
3s, 1918 coupon’ Q—Feb/*109 |*109 |*109 |*109 
38, 1918, amall.registered | Q—Feb | | | 
38, 1918, small....coupon|Q—Feb | | 10819 
4s, 1907 registered Q—Jan *112%) 119 
4s, 1907. coupon/Q—Jan |*113%9) 113%%|*113%/*113% 
4s, 1925........ registered Q—Feb *13819)*13819/*138%4 138g *139 
oS... See coupon | Q—Feb |*13819) 1385) *138%|*13819| *13819|*139 
5s, 1904 registered Q —Feb | *108% | * 108% | * 108% | *108%|*1083, | *] 
5s, 1904.... coupon) Q—Feb |* 108%! * 108% * 108%) * 108%! *108% *108% 

*This is the price bid at the morning board; no sale was made. 

State and Railroad Bonds,—Sales of State bonds at the 
Board are limited to $6,000 Tennessee settlement 3s at 961. 

The market for railway bonds has been considerably more 
active and stronger than last week, transactions averaging 
nearly $4,000,000 par value per day, and in many cases prices 
advanced from 1 to 3 points. Union Pacific new 4s were 
again by far the most active bonds, and sold up to 115, a 
gain of 41g points, but later lost a large part of the advance, 
Fort Worth & Rio Grande moved up 3 points on limited 
sales. Missouri Kansas & Texas, Colorado Southern and St, 
Louis Southwestern issues were notably strong. 

Stock and Bond Sales.—The daily and weekly record of 
stock and bond sales at the various stock Exchanges, for- 
merly given on this page, has been transferred to a place by 
itself. It will be found to-day on page 1129. 

Railroad and Miscellaneous Stocks.—The stock market 
has been more or less irregular, but the tendency of 
prices during the early part of the week was decidedly 
upward. On Monday the transactions aggregated nearly 
1,800,000 shares, since which they have steadily dim- 
inished in volume and become more _ professional in 
character. A liberal advance of practically the entire list 
led to realizing sales, and although there have been reces- 
sions from the highest, quotations are still, in nearly all 
cases, sub:tantially above those of last week. 

Southwestern issues were the active feature, including 
Union Pacific, Southern Pacific, Missouri Pacific and Atch 
ison, and when at the highest these stocks had advanced 
from 6 to 8 points above our last quotations. Rock Island 
moved up from 156 at the close last week to 17514 on Wed- 
nesday when it was announced that an issue of $10,000,000 





| new stock will be offered at par to shareholders of record 


June 28. New York Ontario& Western was notably active. 
Lackawanna naturally reacted from the advance noted last 
week, selling down to 233 to-day. a loss of 11 points. 

The tobacco stocks have been active and strong on con- 
solidation plans. General Electric advanced nearly 20 
nee on unconfirmed rumors of a distribution to share- 
10lders. Steel issues strong and Sugar Refining irregular. 

Outside Market.—The strong tone of the outside market 
at the close of last week continued this week until Wednes- 
day. On that day the volume of business fell off and since 
then prices have been somewhat irregular. The market 
closes to day, however, with quotations on a little higher 
level than a week ago. American Can shows advances in 
both common and preferred; the common moved from 254 
to 29, and closed to day at 2734 bid, 28 asked; the preferre 
rose from 7614 to 771g and closes at 76 bid, 76'4 asked. 


| Electric Boat continued to gain this week and closes at 2344 


bid, 25 asked for the common, and at 58 asked for preferred. 
Seaboard Air Line dealings were fairly heavy, particularly 
to day, and prices went up from 251, to 28!¢ for common, 


from 45 to 47 for preferred, and from 80!4 to 825% for the 


| bonds, the higher figures being all reached to-day. Den 


ver & Southwestern gained between 3 and 4 points on 


each stock, closing at 71 Wid 7244 asked and 72 bid 73 asked 
| for the common and preferred respectively. The bondssold 


at 96. New York Electric Vehicle Transportation got down 
as low as % on Thursday, the day on which the time for the 
payment of the 10 per cent call on the stock expired, but re- 
covered a little owt sold this afternoon at 11%4 to 11% for 
the stock with the assessment paid. There is now $20 paid 
in on these shares on a par value of $100. Union Copper, 
under the influence of a favorable report from directors of 
the company who have been visiting the mines, rose from 
614 to 714, receding, however,to 6%. The other copper shares, 
after a fairly good week, close at about the same prices 48 
last Friday. The list of outside quotations will be found on 
page 1129, 
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= 
STOCKS-HIGHEST AND LOWEST SALE PRICES : = — 
xk STOCKS Sale "Bon e oe 
batur Monda, Tuesda Wednesday Thursda NE Sales of| ge for Year 1901 ||Range fe 
~ y Frida NEW YORK sTockK | the |On basis 0, iy! 
June June ‘une June & June 6 June 4 EXCHANGE " Pet ek |—— Oars tals | Year (1900) 
} | Shares | l, > | meee cmos ageed 
95 26 1°25 30 | *25 30 28% 28%| * | | —— | Highest || Lowest | Highest 
16 el cse 68 | 57 57%! *56% 58] biti fo! <2 39 | AnmarD ds, i 
; . . 39 | A BN Arbor........ 

_ 86 614 88 | 85% 88% 87 91 aa § 52 4) eA 60 ‘A Do pref. Bee a 200) 20 Feb20| 30 seal 16 3 
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" The following table show: 
I st i 
| can be obtained. The first two roth ta earnings of every STEAM rai 
colamns the earnings for th i ns of figures gi —p se sah ; 
e period from J give the gross i igen het 
Tne returns of the street railways are br uly & to and includin earnings for the latest on ar weekly or monthly ret 
Notice Change -Our yearly totals sow all dite fr seperate ou « sates —“— the last two 
) eneeeeispeietencrresemmesie § ate from J subsequent page , 
| eee = Latest Gross faraings ae < 3 
: ——- . Sualy 1 to Latest Da oe 
Week Current ; ae el [Latest a a ee 
0 or Month Year “Yer eS Previous | ROADS creer ten nd Farning i | aly 4 
eT r Year } bs a a a Caer = } July 1 to Latest Date 
yrondack.. - -- Mareh : $ | 2 fm ores" | | "= ae 
‘Ala Gt Southern {thwk Apr 18,198 15,887 14 657 ¢ | | or Month Year | Previous Cusreaé 1 Piddiaaid 
Ae dso Ayr 58/337] 56,602) 2 149,057) 156,474) Maco d ‘car | __Year Year Yor 
ate fo bast. Fao June 278] 69,061] 882/871 ’B03'848 Mantstiqus.. 7. re Soa ss 
at. 24 wk May ; me 1M -- ----}April... 
: qeatetn ava mn| fetay Salen) “Easy 20h Werden iter Ar 7 ol 
; loa wk May pee "000 21 5329 6 ,766 | {Mexican n’||April 1% E70 k- 76,240 
’ pL oe A to 29 OG Nat'l. ithwkMay 15,670,062) 5,686, 
Amn Arbor.......| tthwkMay 12:00) 7,000) | 793.400 732,068 | Mexican Pa LE aia al | 868995) 4.150.885 
Aa Wan te. Merel.... 7.159, 87,842) 1,613,836) 1 oaeras | tere yn Wie Ma; Tae: 5'970:108 
oy et és 5/895 "274 ry 3¢ 549,445 | Mext ane se k Ma 7418 3 9% “Tew a's 970,106 
Hap er bbenaty 874,746 8,845,867 15,019'910 - 98077 | Minuenp rt 3d wk May “¢? 3,33 800! 4 468,958 
Atlanta & Ro.(May aces] Ghee Ifoa{!'1,957/289) 1,740;340 |Mo Kan Te wi litnweatay| 118.5 opted soem 
ast Line. - sees 62,815) 64,52 pp Aly at 383,525) Texas ~~ gs By 2,973,285 5,1 
| Atl Coaet teat [3 wks ADT 638197] 596/436| 6.148175 351330] GC Pac & fron Mi| th wkeMy 1,071 ; taro rig ig 
Austin & North» Sider lapel M9 1 IeAs01 188,959 6140405 Tete Seeuiasl axboel soe 150,079,940 Beer 
Balt & Ann S L..|Mareh...- Wise itso seened estonia Total... --.. hwkMay| 42,000) 37,00 poaeee pose as 
te i ae S4om 11,990 208'644| 128°799 Mob Jack & K G.|wk rkMay/1,113,000) or ee ot aaa ane ete 
sey Sao Weta 9/| K C.|Wk Jane 279 5,000|31 ;326,264|28,211 
Ba 0 soi. A ial rah gee wedlialinas Lascbie ane dos | Mont a Mex GaiilMarch €502;800) ¢ 4537282 Ss fa mae | 
Bath & Hammon|March...- 122,916) 119,459} 1,2 ,066|35,253,791 || Nash Ch & St 1. March.....| 111,979] 12 000) + 5,649, 0006 55% ys: 
f Benmen uae ag 27133; erst 1,204,630] 1,010,312 | Nevada Central... a639,943) data 1,041,952! ne 
Bridgt & Saco R.|March...- Sasi| sos 28°19 Mosh Se ee tee Riv| Ma 27570) 55,436|07,087,637)06 571,65 
Bride & Saco IM relic EE 192 33,754 |N ¥ Ont & West.|: .14,965,650)4,65 221) 24,615) 571 B53 
§ ~----| 46,06 3,009 30,912 41,483) N ¥ Su Tout 965, 65914,050,977/51 4 °811 |49,918°200 
Beton pri'elSvaitas| 9.300] ret 347) Zen 80467 | Nort vnt Atri toa) Gos i asso aes 4 utaKs 
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Chosap & Ohio... /AthwkMay etn + eo He “141 | bitte Wilm & ii.:) yprit= soem 
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) Cie bi Westorn.[ithwkMas| 2044275 On Tas 41/617,145/39,96 Pitts Cl & Toi|Mareh... 200,491 
} oie ai enn lnwenel| 119a07 isa'aosl Cio zon SbG] Eaeb Fa Sv ei 126,615] 116,486] 4 
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Totals for 





Fiscal Year. 


In the full page statement on the preceding page we show 
C 


the gross erry r 
that being now the 


stil 














of all roads for the 
: beginning of the fiscal year of the great 
majority of the roads. There are, however, some roads that 

Vhave their own fiscal years. These with their dates are 
brought together in the following. 


riod from July 1, 


Latest Gross Earnings. 





Roaps. Period, Peace 
| Ourrent Previous 
Year. Year. 
$ s 
Atianta & Cheriotte Air Line. Apr. 1 to Feb. 28) 2,470,627) 2,259,538 
Bellefonte Central....... .... Jan. l to May 3} ] 20,387 
Burlington Cedar Rep. & No. Jan. 1 to May 31; 1918,418&) 1 839,281 
Cen of New Jersey........ an. 1 to Apr. 30 5,273,798) 4,774,188 
Chicago & North-Western.... June ] to Apr. 30 39.435,353/ 39,492,544 
Chicago Rock Island & Pac.. Apr. 1 te Apr. £0 1,991,110) 1,760,157 
Chie. &t. P. Minn. & Omaha.. Jan. 1 to Apr. 80 8,190,182; 2.942,027 
Choctaw Oklahoma « Guif.. Nov. ] to May 21 2,541,509; 1,631,015 
Cumberland Valiey........... Jan. }to Apr. (0; 335,470) 293,787 
Denver & Sonth western ...... Dec. 1] to Mar. 33) 766,261| | &76.850 
Duluth South Sho. & Atlantic Jan. 1 to May 3} 951.578) 1,008,320 
Past St. Lonis & Carondelet. Jan. } to Apr. 80 50,889 61,852 
Ft. Worth & Denver City..... Jan. l to Apr. 80° 685,365) 475,256 
Gila Valley Globe & North’n. Jan. 1 to Apr. 3 113,654 109,887 
International & Gt. North’n. Jan. 1 to May 3!) 1,8713,°94) 1,6:7,488 
Lehigh Valley RR.... ....... Dec. 1 to Apr. 80 10,868,831) 9,873,27 
Lehich Valley Coal.......... Dec. 1 to Apr. 30) 8.915.898) 7,052,46 
Manistique.................... Jan. 1 to Apr. 80 24 044) 85,8 

Mexican Central............. Jan. 1 to May 31 7,426,158) 7,454,170 
Mexican International....... Jan. 1 to Apr. 80) 1.959.983; 1,7£0,879 
Mexican National........... Jan. 1 to May 3! 8,251,488) 8,357,820 
Mexican Railway............ Jan. 1 to May 18 1,729,100; 1,832,700 
Mexican Southern ........... Apr. 1 to May 2) 127,669) 188,332 
Missouri Pacific.............. Jan. 1 to May 3) 13,349,958 11,472,196 
Oentral Branch............. Jan. } to May 31 490,818 491,009 
ewaesecsases snone:--- Jan. 1 to May 3) '3,8382 999) 11,963,205 
Monterey & Mexican Guif.... Jan. 1 to Mar. 3: 332,689 342,237 
Northern Central............. Jan. 1 to Apr. 30 2,603,627) 2,485,927 
oo eeeerrereee ees Jan. 1 to May 31 631,919! 516,515 
Pacific Mail. ............ 000. May ito Mar. 3] 2,885,691) 3.461,753 
Pennsylvania .. ..... ........ Jan. 1 to Apr. 80) 29,255,909 26,501,909 
Pennsyivania & Northwee’n. Jan. 1 to Mar. 3) 178,142 176,747 
Marguette....... . Jan. lte May 31 3 600,789 3,127,825 
age a & Erte.......... Jan. ito Mar. 81 1,328,366 1,083,306 
Phila W *g’n & Baltimore. Nov. 1 to Apr. 30 5,595,898 5,336,898 
Pitts. er & Lake Erie Jan. 1 to Mar. 31 76,519 322,003 
Pitts. Cincin. Chic. & 8t. L... Jan. 1 to Apr. 3¢) 6 491,243) 6,287,479 
Pitts. Charters & You'gh’y... Jan. 1 to Dec. 31 193,917 187,928 
Grande Junction ........ 1 to Mar. 31 158,920 148,087 

St. L. Vandalia & Terre H.... Nov. 1 to Apr. 30' 970,472 937,833 
ven & Bastern..... Jan. 1 to Apr. 80 14,097 11,081 

South. Missouri & Arkansas... Jan. 1 to Apr. 20 67, 52,448 
Terre Haute & Indianapolis... Nov. 1 to Apr. 30 765,027 806,627 
Terre Haute & reoria........ Nov. 1 to Apr. 30 273,473) 284,395 
Pecific............... an. lto May 31 4,791,846 3,445,834 

West Jersey & Seashore...... Jan. ito Apr. 30 891,378 817,278 





Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the latest 


week. 


The table covers the fourth week of May and 


shows 10°22 per cent increase in the aggregate over the 


game week last year. 














Ret wemet 4 E2 5. & 











4th week of May. 1901. 1900. Inerease. | 
— | 
s s 8 - 
A atama Gt. Southern. 58,337 56,602 1,73) 
An cereeepneses coe 47,159 87,842 9,31 
Bataio Rock. 380 184,347 
Suri. Oed. Rap. 142,222 134.357 7,865 
Jaan Pacific. 884,000 856.¢ , 28, 
Oemtra: of Georgia 150.418 134,207) 16,211 
Ohesareake & 439,75 373,349) 40? 
Otieage & East. 110,767 97,733 138,03: 
Onie. Great Western. ... 425° 182,353 2,072 
Otic Indian lis & Louier 119,982 108,352 11,640 
ng beng TN Paa i, #68 1,087,337 5,826 ocnue 
Obie. Tramefer .. 706 30,715 9,991 ones ces 
Ger. Cin. Chic. & St. L 531,899 455,479 76,42 onseeeee 
Peoria & Bastern..... 86° 62,816 24,0149 ous ieee 
Ooi. Sandusky & Hock ¢ 31,784 36,978 j 5,185 
Denver 4 Ric Grande... 295,300 271,700 23,600 enecene 
Dauiwit So. Shore & At... $2,684 77,389) DEO) —s swavgase 
Evausv. & inéiapapois 7,386 8,374 an 988 
Bvramev. & Terre Hante 37,116 32,936 4,180 ovnccnes 
Ft. Worth & Ric Grande 16,310 9,320 7,490 ones coe 
@-swé Trask........... ? 
Grant Truzk Weeterz 797,784 752,046: ee 
bet. Gi BH. & Miw..5 
Booking V: a 105,234 104,53 702 
tavern’) & Gt. 131,293 84,759 49,534 
Sows Oomtral. ...... ...0.. 31 51,92: 3,070 
Kamevns & Michigzaz .. 27,465 2t, 6, 
- <3 Pt. 8. & Mex. i300 3 146,63: 33.390 
fac. Cc 4 Eirz.... 62,673 36,987 25,706 
Lowieriiic & Basivilic _. 860.310 760.885 ’ 
Meriest Cemtral........ 537,78: 561.844 eanecee 
“exten Rational. 226,761 240,262 
Mimmespote & 8. Low £6 6K 738556 13,064 
Som 6. Pak me. 118,55 24, aaa sci 
Sic Kame & Texas .. 452,476 274.914 177 564 
Mo. Peciic & Lrow WM: 1071000 O00 192,000 
2 Brame. 472K 37 000 000 
Juckevn & K. Ony Z,is? 3,256 oni j 
Sortulr & ¥ Bt 497,215 180 
Ome iver. . SEA 21.695 Po 
Marynetie....... 241 S81 196,335 45,256 
Ew Oramte ail 13.755 ED dint 
mo. Louie & Sen Pre... 205 G74 228477 56,297 eves coe 
Lert Serie wears. SBS 129.815 20,722 cece sees 
) Rattwer S25 916 $10,782 15,183 ——— 
Lous Divito... 29379 eS reer 4, 
Sex é Pata. —_. SOL2ZI6 869252070 49,206 eonssce 
Leet & Ome Centre We hiz 72471 6,242 eencece 
Tome Peurw & Wert's 22,599 S072 2,645 sandvoe 
Twn lL & Wot. T¢4 45,216 22,576 cescece 
cneenentinamens| Genser 422.2% 26,762 ee 
e weve ronan se 166,20) cowsree | 15,663 
aimee: tommmmannine | cqummmn acces | een ane 
Detel <O2 <vnte) ....... LZA1G AS) 11,266.751 1,249,060) 98,270 
omeecce evcsvens| 44451,710 eeescece 
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For the third week of May our final statement asec, 

65 roads, and shows 9 72 per cent inorease over Inet vear 
Pe 

Sd week of May. | 1901, 1900. | tnerease. | Deer 
crovtonaty soy'0,08 renlieeeboool eechere! estou! afi 

lonsly rep’ 363, 8 
Burl.Ced. Rap. & North.| "88.099 77,934, “Trsel) 60.688 
Chattanooga Southern .. 1,614 1.914 aca 5666555, 
Col. Sandusky & Hooking | 22,935 24.309) 27s 3 
interoceanis (Mex.)....., 95,400/ 91.600; ““§.ago| ‘N87 
Mexican Railway........ | 72,900 92,900; ...) | ers ‘ 
Mexican Southern....... | = 16,935] 9 81.07;| | «90,000 
Texas Central .......... 4,523 5,614 @09) 742 
Total (65 roads)... . | 9,676,096) 8,819,021] 945,014 —grppg 
Net increase (9 72 p. 0.).. oeeccees eoeeses./ 857,015 

ee : SSE ie i Por 
For the month of May 73 roads (all that have fur. 


nished statements for the full month as y 








Month of May. 


1901. 


1900, 





Gross earnings (73 roads) 


‘It will be seen that there is a gain on the 


bY 
‘49,557,380 








the amount of $4,455,754 or 9’88 per cent, 


Net Earnings Monthly to Latest Dates. — The table follow. 
ing shows the gross and net earnings of Stram railroads 
reported this week. A fulldetailed statement, including qj] 
toads from which monthly returns can be obtained, is ven 
once a month in these columns, and the latest statement of 
thie kind will be found in the CHRONICLE of May 18, 190 
The next will appear in the issue of June 22, 1901. F 
—— Gross yo he ——Net Rarnings 

Previous 


Roads, 

Atl. Knox. & No.a Apr. 
July 1 to Apr. 80.... 
Bellefonte CentralbMay 
Jan. Lto May ¥1L.... 
Yhte. R.1.& Pac.a#... Apr. 
Oolorado & South. bApr. 
July 1 to Apr. 3v.... 
Oumberiand Val.b. Apr. 
Jan. 1 to Apr. 30.... 
Oenv. & Rio G’de.b. Apr. 
July 1 to Apr. 3v.... 
Jetroit & Mack’c.mApr. 
July 1 to Apr. 3v.... 
Grie.a......./...... Apr. 
July 1 to Apr. 3u 
Findluy Ft.W.¢ W.b Mar. 
July 1 to Mar. 31.... 
*t. Worth & RioG.b Apr. 
July i to Apr. 3v.... 
tiila Val.Globe& No Apr. 
Jan. 1 to Apr. 3W ... 
filiro's Central ..a.Apr. 
July 1 to Apr. 30 
(ndiana Ill. & In.b Apr. 
July 1 to Apr. 30 .. 
‘owa “entral &... Apr. 
July ito Apr. 3uv.... 
fan (|. Ft.8.4¢ Me Apr. 
July Lto Apr. £0 .. 
far C Mem. & B.a Apr. 

July 1 to Apr 8u 
Kan. City South...aApr. 
July 1 to Apr. sv .. 
Laclede Gas L’t Co. May 
Jan. 1 to May 81.... 
Mexican Coentra:.. Apr. 
Jan. 1 to Apr. 3v.... 
Mextoan National..Apr. 
Jan. 1 to Apr. 3vu.... 
Nash.¢h. & Bt L.b.Apr. 
July 1 to Apr. 3v.... 
N. ¥. Bus, & West.a Apr. 
July 1 to Apr. 30.... 
Sorfolk & West’n.a.Apr. 
uly 1 to Apr. 30.... 
Sortbern Ceutral.b Apr. 


Jan. 1 to Apr. 8U.... 2,603,627 2,485,927 


Pacific Coast Co..aApr. 


July 1 to Apr. gu.... 4,240,662 4,299,839 


PennsylVanie- 
Lines directly operated 
East of Pitts.& E.Apr. 
Jan. 1 to Apr. 30 
Went of Pittr.4 E.Apr. 
Jan. 1 to Apr. 3v.... 
Pere Marquetto.a-.Apr. 
Jan. 1 to Apr. 70.... 
‘hil Wilm, & Beit. bApr. 
Nov. 1 to Apr. 3v.... 
Bio Grande South .b Apr. 
July 1 to Apr. gu 
tio Grande Weet.b.Apr. 
July 1 to Apr. 3v.... 
6t. Jon. & Ga, Ini.a.Apr. 
July 1 to Apr. 30... 
Seaboard Air Line aApr. 


Jan. 1 to Apr. oV.... 3 


W, Joracy & Beweh. bApr. 
Jan. 1 to Apr. 30.... 
¥az00 & Miss. Vul.e Apr. 
July lto Apr. 30.... 


Inerease, | 


R g 
45,101,626! 4,455,754) 


ae Ao. carnings horegiven are after deducting taxes. 


bh Neteowsuings here eiven are before deducting taxes 
e Of the balanee here given there was charged © 4 
replecements aid general experses iu April $4 1,0; 


et) show a3 follows; 


| 
Per Cent, 


ce 


roads reporting in 


Ourrent Previous Ourrent 
Fear. Yea: Year. Year, 
a 
87,552 $3,227 5,152 7,186 
396,823 349,973 115,400 89/858 
3,831 8,933 1,209 1,940 
18,212 20,897 4,280 7,096 
1,991,110 1,760,157 525,755 455,991 
343,251 287.8(9 82,140 46,189 
3,912,944 3,533,460 1,031,884 970,394 
73,092 74,276 21,805 18,4 
315,470 293,787 100,448 99,484 
883,038 780,620 340,916 268,781 
9,532,239 8,456.452 3,583,011 3,127/657 
85,655 86,586 25,909 25,996 
711,735 660,822 216,521 195,500 
8,247,655 2,945,683 738,329 657,911 
_. 31,£08,224 81,809,663 8,338,039 8,145,459 
£44 7,646 844 1,874 
82,646 94,180 13,363 4,538 
76,050 74,895 32,757 ~ 81111 
570,803 419,286 264,094 1,166 
27,928 84.169 138,559 99,983 
113.654 109,887 5,298 67,088 
2,953,758 2,411,208 808,044 807,156 
-. 80,316,720 27,214,709 9,681,128 8,681,158 
134,119 108,744 55,166 96,999 
. 1,117,809 929,768 418,117 291,608 
162,559 167,987 48,479 27,909 
19,57,446 1,985,819 891,134 565,659 
£61,957 486,097 209,503 159,396 
5,618,728 4,851,741 2,056,5v8 1,586,699 
159,491 147,889 36,268 34,729 
_ 1,693,769 1,443,589 531,778 458,068 
417,766 335.319 125,172 47,935 
. 8,906,472 8,416,948 999,465 602,025 
sijclans.. daapiee 2 81,024 70,618 
andéalie cecscoee 424,974 407,579 
1,446,529 1,462,400 435,774 480,687 
5,815,241 5,876,664 1,655,352 1,968, 
667,465 683,581 ©265,165 921,988 
2,576,948 2,642,196 ©1,025,210 1,280,498 
595,635 566,895 148,471 189,897 
6,447,589 6,016,167 2,187,209 — 
188,916 161,741 74,228 68, 
2,0:7,#18 2,226,155 885,763 1,022,098 
1,249 497 1,128,614 444,497 408,674 
13/22%,576 11,498,526 5,350,010 a 
692,202 651,70? 204,454 164 
K 663,962 687,162 
370,988 366,348 66,554 79/483 
4 918,549 1,163,943 
7,537,972 6,909,372 2,°78,208 2,141,203 
* 2.1'255,009 26,601,809 9'427,928 7,867,598 
Ino, 357,100 Inc. 319,800 
Inc. 149,800 Inc. ne os 
798,031 671,641 236,631 1! 
2,771,935 2,527,582 613,897 658,678 
948,073 912,973 257,924 | 240/138 
5,595,598 5,336,998 1,610,937 Aaa 
40,555 40,374 18,817 
458,456 440,911 215,990 212,971 
430,406 378,928 161,480 114,969 
4,022,023 3,687,187 1,351,955 1,478, 
123,643 108,853 45,094 Ei 
1,171,560 1,189,156 433,306 2 " 
961,642 781,220 279,430 19841 
906,230 3,303,835 1,281,667 59.384 
280,914 256,714 70,654 
$91,378 817,278 150,890 mn 
422,931 330,354 65,83 
5,324,204 4,648,970 2,000,965 1,850,277 
ft for repritt, 
4, leaving 











2 ii 
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Gross | —_——_ aamenen = |} = 
manmines. | wasnorte| Gear [rears | Haart’ | Pca 
& 8 8. oe 
American R’ys.0o.§. April......| 64,08%| 61,039] 224.113) 213,845 
ton Bt. ef. |Avrt anos 13,994) 12,787, 53,856 51,135 
Rap.Tr. Co... April....-. 989,993 984,584|3,706,641 3,656,309 
a Yin es. |Arn ‘van | 82'980| 6o'los] 2azeoe) aec’bee 
e » LTTE Til «cas. | ’ | ’ ” 
Eleo (Rome,Ga.) April... 2,831 rat Hl 12,151} 12,768 
gland Electric .. April....... 174,849 161,579, 667,545, 621,138 
Trac (Pitts) April..... 938,706) 84247, 920;034| Beslan 
-) | odes . | | x, 
Feea eran” Arr =~ lsres| obSs| SOSH] states 
‘am.... April...... | | . } ’ ’ 
Det, Roch. Ro.& L.O. may....-.- pra Snead 8 15,703 
Detroit United....... ‘athwkMay| 70,663) 63,145 1,002,918] 907,014 
——- = } | April...... | 96,744| 84,418 ....2..|  --2.00 a 
Galveston City...... April......| *8,365 16,741) ........ Piers 
Traction. |April...... | 27,008) 25,856 104,58:| 98,689 
Fre § ohawkTIi. | } } 
lon P'xfortEL.Ry. April —— 4,570. 4,435| 17,326) 17,622 
10)...s00e «oa» |ADTI....../245,552 198,004, 938,871) 804,101 
Traction...... |April 9,997, 8,204, 37,71%| 33,952 
ernie 7 uid To oe 
Mass, 00.’s..... | 396.351 |377,588 1,113,533] 1,079,568 
Hucstne Br ne? $1407] B54, aiags| 11'688 
> * C | ) 3 ’ 
ne A tas Det .372| 6,218) 22,854) 23,018 
New Bt Ry. srse-| Soe] Sone] aa’ear| _i1'680 
Northern OhioTract. | $9,618| 37,049, 149,408] 122°739 
wipe Apes) 5486) 08, S050) Bed 
ceecccoce fe 9 | , , 
&Conn. Blufl | 
. & Bridge....... |February .| 13,759| 13,037; 30,086) 29,640 
iphia Comp’y |April...... 283,393| 246,246 1,318,049/1,107,342 
cotton A rfl 14,186. $1,712 
Svacvecsccvese oo . | eocvewse| ’ cocccoce 
tena od  tasensnte | i acca 
patent Ce 4 an 16°352| ixisi| as'oec| 37,86: 
Sacramento Electric} ~~~ Recerattper F 
Gas & Ry........... |April...... 81,984; 30,50: 127,746) 115,871 
ae way... |April......| 52,496) 46,394 195,490] 181,083 
Talon GS) SSC) 25058) 70:087 
Ser [Ecewest oae: Koo ounce | oy a, 
Ry. & Power 26,549) 22,269 103,618; 86,998 
mar so 0e1/ i208) oo8at7| Sehtae 
P < le 1) ie ‘ * 
: )..|\March.....| 18,863) 17,172; 54,802) 51,227 
tana Co. 
ersun. Ind)... |2 wks Apr.| 27,792) 18.lso 173,540) 113,156 
Patted P. Transp... |April...-.|$76.15|.930 ne 80 705 
Date p02.8t. Louis MAY....22.|9' 8,420 + 186,02 5|2,276,097] 1,968,369 
Albany Cit: § | April ipeiee 107,024'103,847' 422,991| 402,894 
United Trae )|April......./159,961 153,382| 604,07s| 569,862 
Wane Tre et (Prov) April... 197°000 175.741, 746,729| 672,748 
Ry. & Light........ February 7 3,509, nicteosh °° QOUR ein 
Beas | 


Jent 8, 1901.) 
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y tereat on bonds. From Janvary } to April 

$22" 081 apeic ye or for this purpose $154,197, leaving a 

90 there 1"5s7) 013. These fizares are in Mexican currency, and aré 
balaresible into gold at the current rate of exchange. 

nterest Charges and Sarplas.—The following roads, in 

; © ook grees and net earnings given in the fore- 





going rt charges for interest, &o., with the surplus 
etait below those charges. ; ' 


abo -—Int., rentals, ete.——~ —Bal. of Net Barn’s.— 
Ourrent Previous Ourrent Previous 
Year. Year. Year. Year. 
Roads ° ¥ = : 
319,000 316,997 206,755 138,994 


),& Pao. Apr. 
Oe Oi. arene... ADT 192,481 192,028 $147,465 177,172 


‘aly 1 to Apr. 30.... 1,998,656 1,074,006 11,693,144 {1,262,030 
Ind. Ml. & Towa... Apr. 23,608 18,988 31,548 17,934 
O.Ft. 8. & M..Apr. 128,997 124,228 80,806 35,108 
wee ito Apr. #0 -.. 1,274,040 1,206,411 781,568 382/283 
15,705 16,168 20,563 18,560 


Apr. 
Ke, OMe Aor. vO. «183,347 153,388 373,431 304,780 

‘LApr. 145.711 _ 162,560 2,760 ~—-20,267 
Many Ot Apr. 80... 1,558,708 1,871,631 583/505 450,720 


seat Wows ROR ASTART g 82NOR 221497 
resainownn, som Y0BGS 4ogsge Hiseee 49.207 
mogrente oom tor. ITABE I3TND GAAA et 1 
a a Re 


Line.. Apr. 194,075 —s «22.22 8. Bree: 
Beahoard Wy Apr. 30°... 776,800  ....... 505,367 9 112... 


~Jhese fgnres include other income. After deducting $10,000 for 
‘al Fana and Bond Conversion in Aprii, 1901, and 
$15, in April, 1900, the surplus for the month is $137,465, 

$62,172 a year ago; from July 1 to April 30, 1901, the 
deduction for this purpose was $120,000, against $150,000 ta i900, 
leaving surplus for this year $1,573,144, agst. $1,112,930 a year ago. 


STREET RAILWAYS AND TRACTION COMPANIES, 


The following table shows the gross earnings for the latest 
period of all stREET railways from which we are able to ob- 
tain weekly or monthly returns, The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for: he 
latest week or month, and the last two columns the earnings 
for the calendar year from January 1 to and including such 
latest week or month. 


STREET RAILWAYS AND TRACTION COMPANIES. 
| Latest Gross Barnings. |Jan.1 to Latest Date 















































Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings received 
this week, In reporting these net earnings for the street 
railways, we adopt the same plan as that for the steam 
roads—that is, we print each week all the returns received 
that week, but once a month (on the third or the fourth 
Saturday), we bring together all the roads furnishing re- 
turns, and the latest statement of this kind will be found 
in the CHRONICLE of May 18, 1901, The next will appear 
in the issue of June 22, 1901, 

—— Gross al on aa Net Barniwngs.——~ 


Ourrent Previous Ourrent 
Year. Year. Year. Year. 
Roads. BI 8 & 3 

Brooklyn Rap. Tr.a.Apr. 989.993 984,584 331,711 318,424 

July 1 to Apr. 30.... 9,844,597 9,559,748 3,321,865 2,882,500 
Madison (Wis.) Electric 

Railway .......... Apr. Co > fe » 

Apr. ito Apr. 20... 63,647 didivads oO - eee 


ANNUAL REPORTS. 








Chicago Rock Island & Pacifle Railway. 
(Report for the year ending March $1, 1901.) 

The annual report in pamphlet form has been issued this 
week, and the remarks of President W. G. Purdy, with the 
ee — and balance sheet, willbe found on pages 1141 
and 1142, 

The comparative statistics for four years, made upin the 
usual complete form for the CHRONICLE, are given below: 


OPERATIONS. 
1900-01. 1899-00, 1898-99. 1897-98. 
Miles operated...... 3,819 3,647 3,619 3,568 


Operations— 
Passengers carried” 7,406,909 6,420,623 5,678,621 4,925,034 
Passenger mileage. .295,952,782 259,662,934 240,226,469 196,837,343 
Rate per pass p.m. 208lcts. 2062 ctea. 2034 cts. 2°103 cta 
Freight (tons) car*. 9,108,245 8,833,025 9,193,408 7,755,715 
Freight (tons) 1 m*. 1,789,092 1,605,226 11,452,386 11,421,433 
Av. rate p. ton p.m*. 0°99 cts. 0°99 cts. 0:99 cts. ‘97 


* Revenue only. t Three ciphers omitted. 


EARNINGS AND EXPENSES. 
1900-01. 1899-00. 1898-99. sat x9 


3 
PassOnger........-20. 6,400,014 5,541,037 5,053,581 4,316,317 
Freight. .......cc-ss0- 17,730,298 15,881,092 14.351,656 13,835,995 
Mail, ox., rents, &0.. 1,234,283 1,228,475 1,262,677 1,395,771 


piroes earnings...25,364,695 22,650,604 20,667,914 19,548,583 
rpenses— 

Maint. of way, &o... 4,597,294 3,875,448 3,251,590 2,968,741 
Maint. of equipment. 2,981,190 2,353,778 2,037,895 1,710,855 
Cond’g transport’n.. 8,055,311 7,283,183 €,732.489 6,155,513 








General. ..cccs.cce -20- , 591,369 740,733 906,295 
TAXES .c cccaccecces.--. 961,020 895,683 913.403 354,563 
Total ...c00....200- 17,165,093 14,982,451 13,676,110 123,595,967 
Net earnings....... 8,199,602 7,668,153 6,991,804 6,952,616 
Per cent of oper. ex- 
penses tocarnings. 67°67 66°15 €6-17 64°43 


INCOME ACCOUNT. 
1900-01. 1899-00. 1898-399, 1897-98. 
Receipts— 


3 3 3 3 
Net earnings......... 8,190,008 7,668,153 6,991,804 —-_ 








From land depart’t.. 7,500 ,000 6,000 . 
Ino, from loans, 6tc.. 693,879 693,440 704,468 470,785 
Ce --. 8,900,931 8,369,593 7,703,273 7,433,401 
Disbursements— 
Rént leased roads.... 747,227 717,417 716,802 671,565 
Interest on debt....-. 2,911,980 3,055,313 3,084,616 3,320,450 
Missouri River b’dg’s 144,756 134,802 127,737 117,997 
Dividends’ ........... 1,999,692 1,999,586 1,960,389 1,384,674 
Rate of divs. p. cent. (*4p. 6.) CAD. ("4 Dp. > (3 p eo 
NTE sctctaclh = \Gictiente. ,.. ... whenaticiienr.—..»- tatatinnantion 537 
BOC... coveveve eee 5,803,655 5,907,118 5,889,544 5,495,223 
ee --- 3,097,326 2,462,475 1,813,728 1,937,178 


“In addition there was distributed as a special dividend from 
addition and improvement account: In 1898-9, $374,707— p. «., Aug. 
1 and Nov. 1,’98, and Feb. 1,'99; in 1899-00, $499.897—¥% p.«., 

1, Aug. 1 and Nov. 1,99. and Feb. 1, 1900; in 1900-01, $499,923—% 
p. 6., May 1, Nov. 1 and Aag, 1, 1900, and Feb. 1, 1901. 


GENERAL BALANCE SHERT APRIL I. 
1901. 1900, 1899, 1398, 


Assete— 3 3 8 8 
RR., bidgs,equip. &c, 109,213,230 106,079,174 105,089,541 103,967,159 
Track eleva’n,Chic. 1,378,115 1,378,115 1,157,145 TS9,6354 
RR. bridge, Rock I.. 964,129 964,129 964,129 964,129 
Sv’ks &bda.ow'd &. 75,318,525 3,853,347 5,084,381 6,952,399 
Advanoes........... 1,976,961 3,337,961 2, Style 1,956,962 





Materials, fuel, ete... 1,610,183 1,449,006 519,988 

Loans & oth. inveat. ,404, 3,164,591 2,331,399 559,338 

Accts. receivable... 1,476,169 T49,973 1,090,680 1,142,088 

Cashana cash assets 7,358,005 6,454,443 So.i1.972 5.550.490 
Total aaseta..... 130,805,860 126,430,742 124,123,407 122,873,082 

Liabtivies— 
Stock, common..... 50,000,000 50,000,000 50,000,000 46,156,000 
Bonded debt........ 68,031,000 67,081.000 66,081,0 0 62,712,000 


Ad’n & impt. acet.. 2,232,873 2,722,796 3,222,098 
Accounts payable... 1,911.190 1,133,474 1.212.042 1,251,7ae 
Income account..... 98,590,797 5,493,472 3.609.673 4,540,290 


Total liabilities. 130,905,860 126,430,742 124,125,407 122,873,032 











~ *year ago. 


7 Tnoludes “ tal stock and bon la of connecting reads, ~ 
925;" C.R. 1. & P. stook hand, $78,¢00; Ce Se ek 
$100,000.—V. 72, p. 820. 
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Other income.......... 


Dividends .............. 


was 60°12; including taxes, 


Stks.of oth cos.owned. J 9 
ist M. bonds of other 


—V., 2%, p. 2080, 986. 


ships, ane tray 
were completed. 
elected. 


Chicago & North Western Railway Co. 
(Advance report for the fiscal year ended May $1, 1901.) 
The advance statement for the late fiscal year is reported 


by telegraph as follows, land income not being included: 





“© 1900. ~ - — 
Grose earnings......... 48,015,977 42,952,468 87,933,299 36,050,561 
Operating expenses....25,863,861 25,783,110 29,592,382 22,643,879 
TAX€s...........ecece--. 1,377,537 1,222,671 1,168,971 1,102,606 
Net earnings....... 15,774,879 15,946,687 18,171,946 12,304,076 
Interest on bonds...... 6,326,306 6,069,593 6,232,495 6,488 605 
Sinking fund........... 225,000 202,500 202,000 197,260 
Balance ............ 9,223,573 9,674,594 6,737,451 5,618,211 
Int. paid in advance. 71,822 158,140 138,745 820,000 











9,151,751 9,521,454 6,598,706 5,298,211 
577,080 529,791 643,977 456,935 


Total net..........- 





9,728,831 10,051,245 7,142,683 5,755,146 
3,914,304 3,914,390 3,523,270 3,519,843 


Totai net income... 





Surplus..........-.. 5,814,437 6,136,855 3,619,413 2,235,323 


Spec. appropria’n, real 


est., construct’n, etc. 4,172,456 4,542,041 





Final surplus...... 1,641,981 1,594,814 3,619,413 2,235,323 


The percentage of operating expenses, excluding taxes, to earnings 
69-32.—V. 72, p. 721, 437. : 


Canada Southern Railway. 
(Report for the year ending Dec. $1, 1900.) 


The report gives the following results of operation: 
INCOME ACCOUNT. 





1900, 1899. 1898. 1897. 
Net earnings...........8300,852 $300,574  8300,667 $282,402 
Oiher income .......... 2,501 2,865 1,424 1,645 
Total net ...........8303,353 $303,439 $302,091 $284,047 
Dividends .............. $300,000 $305,000 $300,000 $300,000 
Rate of dividend....... (2 p. ©.) (2 p. .) (2 p. ¢.) (2 p.c) 








Balance ............8ur.$3,353 sur.$3,439 anne ree ame 





Sarplus Jan. 1.......... 9,130 5,691 3,60 y 
Sarpius Deo. 31.... $12,245 $9,130 $5,691 $3,600 
GENERAL BALANCE SHEET DECEMBER 31, 1900. 
A sets — Liabilities — 
Const: ac. and equip -. ner Kt Capital stock..........815,000.000 


63 Bonded debt (see In- 19,577,131 
VesTORs’ SUPPLE’T). 


2,901,372 Div. pay. Feb. 1,1901. 


companies owned... 150,000 
363 


Otherinvestm’ts, &c.. 41,462 Div. due and unpaid.. 

Dee from Mich. Cent. 150,831 Accounts payabie..... 8x0 

Cash & cash assets, &o. 14,774 Income account ...... 12,245 
Total ..............$34,740 620 DOOR. cs ccccccnce $34,740,620 

~V. 72, p. 775. 


Metropolitan West Side Elevated Railway, Chicago. 
(Statement for the fiscal year ending Feb. 28, 1901.) 








1900 01. 1899-00. 
Passenger earnings........................-- $1,582,576 * $1,477,113 
Miscellameons expenees..............-..--..- 46,162 47,001 
Grose earnings................0...-.---+-. $1,922,738 $1,524,114 
Operating expenses... .........00..----0.- 703,906 653,331 
SD ict icnewecntnccuctninesenents $924,832 $876,783 
Interest on BB. c0cccccvevcsesecewes 8,352 10,022 | 
Total net tmoome...................+---+- $933,184 $880,804 | 
Deduci— . 
PR titeniniintbtinioees cubbenetebobvecetics $160,988 $180,451 
SESE Si ESE 54,517 50,819 | 
Imterest....... cnn 384,153 378,320 
Misoellameons ......... é 49 1,100 
Dividends... a 304,783 225,000 
SE $835,690 
ee sur.$45,114 
EBALASCE SHEET FEBRUARY 28, 1901. 
Asstle— Liat tie .— 
Rust anc eq ipment....... $2i5,974.978 Preferred stock...........+++ $9.000,090 
Bouts th treasury ........... 192/06 Common stock... .......... 7,500,100 
Preferred stock...........--.. Big Bonds.............. --» 10,009,000 
Seourtiser in bends of pur- Cou;ons unpaid .............. 101,000 
Chasing committee ... M461 Int. accrues, not due........ 32,603 
exh... pecessooseseneseve inviden4s uncalled tor ..... 130,705 
Moeterial, ee iViliasinekoe BESS Pay CROCKS...02002202-2ccc00s0 34,658 
bucovidnuauis end companies 32.725 Awites vouchers........... 48,111 
Due frow ugeuts........... S226 individuris and companies. 7°75 
OO | eRe 2946 Taxes accruec, not due..... 4',927 
F2uof Dougie Perk Line. 190,587 Unused ineurance......... > 4,620 
Ext.of Gurieit Part Line .. “6247 Unearned +. balances.... 446 
Promt ana ioss......... sensens 54,00 
owe M26 MIB LUE DOU sccosccoccovcsvcccesed $26,962,016 


(Wm.) Cramp & Sone’ Ship & Engine Building Co. 
(Statement for year ended April 30, 1901.) 
At the annual meeting on May 21 it was announced that a 


catiegram had jast been received stating that the Turkish 
ayy sg ad had deposited with the Ottoman Bank, London, 
Lug, 

During the year $1,000,000 was spent for buildings and im- 


on aceount of the Turkish cruiser. 


ovements on the land purchased of the Lehigh Valley RE, 
ache @ machine shop 222 feet long. New building 
cranes ap4 4 central er house 
4 officers and 4 6 Were re- 


The results of operations are stated as follows: 
1900 01. 
Contracts on hand end of year............. $20,627,000 
Collected On GAME... .....20...ceeseeseeees 5,035,511 
Balance to collect...... ......sscseecseseeess 15,591,489 
Groas earnings during year................. 7,319,000 
Operating expenses................ceeene-.- 6,576,000 
TU RO os ciscts cnscaennnnnanennsans $743,000 
Fixed and other charges...................- 451,228 
ee MET LETT ETL Tet Terrie $291,772 
iy | | Ne eerererri rir (5%) 242,400 
UONID. « Kisbebivnns senensdaacacnnniecnens $49,372 





The gross earnings in 1898-99 aggregated $5,300,000, At 
the stockholders’ meeting nothing was said about negotia. 
tions with Vickers-Maxim interests or with the Bethlehem 
Steel Co. looking to a combination.—V, 72, p. 440, 189, 


Union Steel & Chain Company. 
(Balance Sheet of April 30, 1901,) 


This ——— was chartered early in 1899 under the laws 
of Delaware with an authorized capital of $60,000,000 
preferred), to effect a consolidation of machine-made chain 
manufacturers, which was later given up. The “Journal of 
Commerce & Commercial Balletin” says : 

The company, it is stated, now owns the capital stock of the Big 
Stone Gap tron Co. of Big Stone Gap, Va.; the Union [ron & Steel Oy 
of Ironton, Ohio, and the Union Rolling Mill & Foundry Co. of Dep. 
ver, Colo., and also in fee simple, free from mortgages, the Jefferson 
Steel Plant and real estate at Birmingham, Ala., and the Chatham 
biast furnace and real estate at Chatham, N. Y. 

A typewritten statement affords the following: 

BALANCE SHEET APRIL 30, 1901. 


Assets— Liabilities— 


Property and plants...$1,031,043 | Capital stock........... 83,87 
Treasury stock......... 2,768,300 | Bills and accounts pay- 5870900 
Cash and accounts re- 0 Ce 14,690 
Ceivable, ...........00. 91,376 | Profitand loas.......... 5,829 
Total........ ........€3,890,719 Total...... owas sucond $3,890,719 





Of the $1,101,990 stock outstanding, $766,800 is preferred 
and $335,100 is commor. The present constituent companies 
earned for the year 1900 $181,853 02 net. The officers are: 

President, Wm. Rotch of Boston, Mass ; Vice-President anf General 
Manager, E. L. Harper; Treasurer, Thos. 8. Holmes, and 7 
E. a arper Jr., the latter three at 71 Broadway, New York.—V. 70, 
p. ° 

a eel 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS, 


Atchison Topeka & Santa Fe Ry.—Now Owned in Fee,— 
The company has taken title to the property of the San Fraa- 
cisco & San Joaquin Valley Ry, Co., the Consideration 
being $2,465,200, according to the revenue stamps a'tached 
to the document, The transfer is made subj-ct to the $3,000), 
000 mortgage of 1896. 

New Officers.—Oa Wednesday Charles Steele of J, P. 
Morgan & Co. was elected a director to succeed the late 
Aldace F, Walker and a'so was made a member of the ex- 
ecutive committee. Victor Morawetz was made chairman 
of the executive committee, a new position, and the office of 
chairman of the board was abolished, D. L. Gallap being 
elected permanent vice-chairman, with headquarters in New 
| York. J. W. Kendrick was elected third vice-president in 
| place of J. M. Barr, who has resigned to go with the Se 
| board Air Line Company.—V. 72, p. 987, &71. 


Boston Elevated Ry.—New Subway,—The Massachusetts 
House on June 6 passed to engrossment the bill authorizing 
| the construction of a subway beneath Washington Street im 
Boston. The company is to build the subway and at the ex- 
——- of forty years turn the title over to the city.—V. 7%, 
Dp. . 


| Canadian Northern Railway.—Listed in London,—The 

| London Stock Exchange has oe a special settling day 
for the £700,000 41¢ per cent 80-year (Ontario division) 

| mortgage debenture bonds of £100 each.—V. 72, p. 1079, 1034. 


| Central of Georgia Ry.—Bonds Offered.—Kean, Van Cort 
| landt & Co. offer for subscription at 89 and accrued in 
| at which price they yield 4°60 per cent, $1,650,000 (Chatte- 
nooga division) purchase money mortgage 4 per cent 50-year 
gold bonds, interest payable June and December, 
payable June, 1951; Standard Trust Company of New Yor, 
trustee, The total authorized issue is $2,400,000, of whick 
$313.00 are held to retire underlying bonds ou 
and $407,000 are reserved for improvements and pew prop 
erty. These bonds are a direct obligation of the 
of Georgia Railway Co., covering the entire 
of the line ee ee as the Chattanooga 
Southern RE., and also as an absolute first mortgage on te 
17°38) miles of railway heretofore known as the Chattamoags 
& Durbam RR., making a total of about 163 miles of roadant 
equipment, the entire yey ad debt, inclading eq 
being less than $12,100 per mileoutstanding. The 
of these bonds, $407,000, can only be issued from time totme 
for improvements and equipment, The company bat a? 
fivating debt or car or engine trust obligations outstanding, 
The subscription books will open on June 10 at the banker 
offi ea and close on June 11 at 3 P. M 

Poseersion of the aforesaid properties was taken on Jamel 
The Centra! of Georgia Railway, through their purchase, ia 
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ne of railway of its own from the city ‘of 
atmo le Savannah, Ga., besides reaching the coal and 
fields of Lcokout Mountain.— V. 72, p. 1084, 987, 
Chatham & Lebanon Valley RR.— Purchase.—Dr. W. 
Webb, Chairman of the Board of Directors of the 
RR, Co., it is understood, has bought this prop. 
erty in the interest of the Rutland Company. The road ex- 
from Bennington, Vt., the southern terminus of the 
Ratland system, southerly, distance of 57 miles, to 
om, Bt Y., at the junction of the Harlem River and 
& Albany divisions of the New York Central. The 
Chatham & Lebanon Springs Ry. is successor of the old 
n Springs Ry. Co., whose road was foreclosed and 
turned over to the new company, which rebuilt it and mort- 
gaged it to recure an isene of $250,(00 of 5 per cent bonds 
ane in 1919.— V. 69, p. 954. ma 
o Burlington & ‘Quincy RR.—Time for Deposits 
Chica? Trolders of scent tee 96 per cent of the entire 
capital stock having accepted the proposition for the sale of 
their holdings to the Great Northern and Northern Pacific 
companies, the time for depositing stock has been extended 
to and inclading July 15 next, but any stock so depori‘ed will 
be paid for wholly in bonds and no psrtincash. Holders of 
5 percent convertible bonds, due Sept. 1, 1903, desiring to 
take advantage of the proposition, should convert them into 
stock at once and deposit their stock.—V. 72, p. 1034, 987, 


Chicago & Esstern Illinois RR.— Called Bonds.—The 
following Indiana Block Coal RR, bonds have been drawn 
for the Tuhing fund, viz.: Nos, 142, 151 and 184 for $500 each, 
and Nos, 29 and 93 for $1,000each. They will be paid, prin 
cipal and accrued interest, a, presentation at the Farmers’ 
Ioan & Trust Co., New York. The interest will cease July 1. 
~V, 12, p. 1079, 820. 

Chicago & North Western Reilway.—New Vice-President 
Elected. On Thursday E, E. Osborn was elected Vice- Presi- 
dent and Secretary in peace of W. L, Sykes, resigned. The 
results for the late fiscal year as presented at the annual meett 
ing on Thursday will be found on page 1124,— V. 72, p, 721, 487. 


Chieago Rock Island & Pacific Ry.—New Stock.—The 
shareholders at the annual meeting on Wednesday adopted 
an amendment to the articles of consolidation, authorizing an 
increase of the capital stock from $50,000,000 to $60,000,000. 
Stockholders of record June 28, 1901, will have the right to 
subscribe at for the new stock in the proportion of one 
share for each five shares so held, payment to be made on 
or before Jnly 31, 1901. The proceeds, it is understood, 
will be used in part to pay for the new extension now build- 
ing southwestward from its present terminus at Liberal, 
Kan., southwesterly to a connection with the New Mexican 
Coal & Railway Company’s line, affording a new route from 
Kansas City to El Paso, and thence via the Mexican Central 
to the City of Mexico, 

Directors.—W. H. Moore and D.S, Reid, toth of New 
York, were elected directors, succeeding Henry M. Flagler 
and H. A. Parker. 

Report.—The annual report is on pages 1133, 1141 and 1142 
of te-day’s CHRONICLE.—V, 72, p. 820. 


Cincinnati Jackson & Mackinaw Ry.—New Committee.— 
A new committee, consisting of Wm. R, H. Martio, Henry 
F, Dawes and Albert R, Galla‘in, gives the following notice 
to the holders of reorganization certificates: 

The Supreme Court having decided that security must be given to 
the stockholders ofj the Cincinnati Jackson & Mackinaw Ry. Co. who 
have participitated in the proceedings, the undersigned have consent- 
ed to act as a committee for securing the distribution of the new stock 
pang in the aw of reorganization. There are no bonds outstand- 
ing on the main lines, and the last reported net earnings from opera- 
are sufficient to pay 4 per cent on the authorized issue of pre- 
ferred stock, The amount of new common stock for distribution is 
limited to about $2,550,000. Certificates should be deposited with 
Schmidt & Gallatin, 48 Broadway, N 
mittee’s receipts, on or before June 18, 1901, as it is important, In the 
interest of the certificate holders, that very eee action be taken 
for the protection of their interests.—See V. 72, p. 1034. 


Cincinnat! Newport & Covington Street Ry.—Lease.— 
See Cincinnati Traction Co. at ot V. 72, p. 24 


Cincinnati Traction Co.—Lease.—The syndicate controlling 

is company has made a proposition to lease the Cincin- 
nati Newport & Covington Street Ry. for a term of years, 
and the directors of that company have referred the matter 
to its executive committee. e ‘Cincinnati Tribune” says 
it is proposed to guarantee the stockholders of the Covington 
road 4 per cent for the first year, 41¢ per cent for the second, 
5 per cent for the third, 54 per cent for the fourth and 6 
per cent for the fifth and thereafter until the expiration of 
the lease.—V, 72, p, 1084, 487. 


Columbus Delaware & Marion Electric 'Ry.— Mortgage. 
we company has filed a mortgage for $1,0C0,000 to the 

estern Reserve Trust Co, as trustee. The company was 
~ ated in April last and has now under construction an 
electric road, with termini in Columbus and Marion, passing 
prongh Franklin, Delaware and Marion counties, with a 
Tm from Worthington to Dublin, about 50 miles in all, 
j officers are: President, T, A. Simons; Vice-President, 
rer Latimer; Treasurer, J. W. Holcomb; Secretary, O. W. 

ge. Office, Electric Building, Colambus, O. 


Ballas (Tex.) Consolidated Electric Street Ry.—Denial. 
esident G, Van Ginkel is quoted by the “Dallas News” 





. Y.,in exchange for this com- 


diven no pat Saying: “Ihave not sold the system, I have 
chased it,” y. 1 pi on it. The DuPonts have not pur- 
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Denver & Rio Grande RR.—Remoral Notice,- The offices 
have been moved to the Western Union Building, 195 Brcad- 
way, this city.—V. 72, p. 988, 821. 

Des Moines & Fort Dodge RR.—Charge in UControl ~— 
New parties, we are informed, have obtained the control of a 
ms jority of the stock, and contemplate making an attempt 
to break the lease of the road to the Rock Island. The nueual 
7 per cent dividend has been declared on the preferred stock 
but none on the common,—V. 71, p. 81. 


Detroit & Lima Northern RR.—£wit.—Jastice Kenefick 
at Buffalo, on application of Wilbur C. Brown, has granted 
an injanction restraining the reorganization committee from 
disposing of the property or issning any bonds pending an 
investigation of the charge that they have conspired “‘ to 
freeze out” the bondholders.—V. 72, p. 1034, 722, 


Detroit & Northwestern (Electric) Ry.—Sold.—This 
property has been formally sold to the Detroit United Rail- 
bag ah is now known asits Farmiogton division.—V. 

» DP. bees 


Detroit & Pontiac (Electric) Ry.— Sold.—We are offici- 
ally informed that ‘“‘the Detroit United Railway Co. has 
purchased the Detroit & Pontiac Railway, taking possession 
as of Jane1. The purchase price is $1,000,000, and the prop- 
erty 37 miles of road. Theroad will hereafter be known as 
the Pontiac division of the Detroit United Railway. 


Detroit Plymouth & Northville (Electric) pg 
This road, ronning from Nerthville to Wayne, Mich., a dis- 
tance of 15 miles, has been sold to the Boland-Flynn syndi- 
cate and merged with the Detroit & Chicago Traction Co. 
See page 46 of StreET Rat.way Supplement. The pur- 
chase price is said to be $250,(00.—V. 67, p. 274, 

Detroit & Toledo Shore Line (Electric) RR.— Rival En- 
terprise Purchased.—The Everett-Moore syndicate, which is 
building this road (see V. 72, p. 935), has purchased the prop- 
erty, franchises, etc., of the Detroit & Monroe Electric Ry. 
Co., which was proposing to complete a rival line between 
Datroit and Toledo. See Datroit & Monroe Electric Ry., 
V. 72, p. 1034, and Detroit & Toledo Short Line RR., V. 72, 
p. 988 —V. 72, p. 1084, 988, 


Detroit United Ry.— Acquisitions,—See Datroit & North- 
wsstern Ry. and Detroit & Pontiac Electric Ry. companies 
ore. oy see Detroit & Toledo Shore Line RR. above.— 

’ » P. 9 (an, 


Elevated and Underground Roads in Pennsyivania.— 
Bills Passed.—The Pennsylvania Legislature has 
an overwhelming majority the Emery and Focht bills rel- 
ative to elevated and underground railroads. At present 
there is no general law in Pennsylvania providing for the in- 
corporation of railroads of this character. The object of the 
new measures is to do away with this defect. The Philadel- 
phia ‘“‘ Times” on June 5 published a long story regarding 3 
new company entitled the Pennsylvania Rapid Transit 
which it says is going to take advantage of the Act to build 
and operate a street railway system, partly on the surface, 
on Broad Street and elsewhere in Philadelphia. 

Some of the important features of the bills are noted as 
follows : 

Senator Focht’s bill is entitled “An Act to provide for the incorpora- 
tjon and government of paseenger railways, either elevated or under- 
ground or partly elevated and partly anderground, with surface 
rights.” On its face the bill seems to limit the corporations te ele- 
vated or underground roads, but Section 14 gives the right to operate 
“ connecting lines” on any turnpike or turnpikes, which in addition 
to the right of eminent domain con ed in Section 7, which the bill 
declares is expressly conferrei, itis believed may permit the road to 
operate a continuons line on the surface on the property acquired 
under this grant and on the turnpikes. 

The capital stock shall be not less thap $50,000 for every mile of 
road to be constructed, and before articles of association are tiled at 
least $25,000 of stock for every mile of road shall have been sub- 
scribed and 10 per cent in cash paid to the directors. Section 6 per 
mits the corporations to borrow money not exceeding the amount of 
capital stock authorized and not equal to the cash capital paid in, as 
in other Acts. This would permit the unlimited issue of bonds, with 
practically no cash outlay in stock. 

The Emery Bill, which amends the General Act of 1889 and “all 
local and special laws,” is the Enabling Act, and is broad in its scope. 
Under its provisions no street or boulevard is excepted, provided the 
City Councils see fit to grant the necessary franchise. One section 
provides for forfeiture of charter if work is not begun within two 
years and completed within five years. One power granted under the 
Act permits the corporation to seil its own chises and road and 
a others by purchase. This can even be of corporations formed 
under other Acts, as there are no limitations to the right. 

An amendment adopted forbids any company so incorpo- 
rated from connecting its tracks with the tracks of any rail- 
road company carrying both passengers and freight; also the 
interchange of cars with any such company. 


Enfield & Longmeadow Electric Ry.— Change of Name.— 
See Hartford & Springfield St. Ry. above. 


Hamilton & Lindenwald Electric Transit Co.—Sule.— 
This road, it is reported, consisting of about 9 miles of track, 
has been sold for $225,C00 to M. J. Mandelbaum of Cleve- 
land, representing the Southern Uhio Traction Co., whieh, it 
is said, will operate the same in connection with its interur- 
ban properties, 


Hartford & Springfield Street Ry.—New Name.—The En- 
field & Longmeadow Electric Railway Co. has voted to 
change its corporate name to The Hartford & 

Street Railway Coc.; application will be made to the Su- 
perior Court for Hartford County on Jane 21 to cenfirmsuch 
pea The road now operates about 9 miles of track in 





and about Thompsonville, Cenn., bat it is proposed to recon- 
struct and re-equip it and extend it to a connection with the 
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Hartford Street Ry. in Connecticut and the oa Street 
Ry. in Maesachusetts. New bonds will be issued, which it 
was recently reported have been arranged to be sold to 
Tucker, Anthony & Co. of Boston. 

Houston (Tex.) Electric Street Ry.—Receiver.—Judge 
Wilecon, in the Fifty-fifth Civil District Court at Houston, 
Tex., on May 28, appointed H. Baldwin Rice of that city re- 
ceiver of the company.—V. 72, p. 1080, 

Kansas City & Northern Connecting RR.—Sale July 23. 
—The foreclogure gale will take place on July 23, the ,upset 
price being $800,000.—V. 71, p. 863. 

Lake Street Elevated RR. of Chicago.—Mortgage to be 
Limited to $6,000,000.—The ‘‘Chicago Economist” says: ‘*The 
directors have resolved to limit the issue of first mortgage 
bonds under the present mortgage to $6,000,000. An instru- 
ment amendatory of the mortgage in this respect will soon 
be executed and yut on record. The oy originally 
provided for an immediate issue of $6,500,000 and further 
issues to an unlimited total to cover cost of additional road 
at $850,000 per mile, or to pay Jand damages, interest, or pro- 


cure right of way. There are now outstanding of the first Rai 


mortgage bonds and debentures convertible into first mort- 
gage bonds a total of $5,860,000, and the remaining $149,000 
permitted by the amended mcrtgage will pay for the third 
track which is now being constructed. e outstanding 
bonds and debentures are guaranteed by the Northwestern 
and Union Elevated.”—V. 72, p. 1080, 1034. 

Lake Superior & Ishpeming Ry.—Called Bonds.—Forty- 
five first mortgage bonds of 1896 have been selected by lot for 
redemption for payment at 105 and accrued interest at the 
Farmers’ Loan & Trust Co. on July 1, 1901.—V. 71, p. 1220. 

Lehigh Valley Traction Co.—See Philadelphia & Lehigh 
Valley Traction Co, below.—V. 72, p. 137. 

Lincoln (Neb.) Traction Co.—Bonds Called.—First mort- 

bonds of 1898, Nos. i to 45 inclusive, have been called, 
and will be paid at oa and accrued interest on July 1, 1991, 
at the cffice of the New York Security & Trust Co., 46 Wall 
St., New York.—V. 66, p. 336. 

Long Island RR.—Tunnel Connection.— See Rapid Transit 
in New York City below.—V. 72, p. 988, 722. 

Louisville & Nashville RR.—Application to List.—The 
New York Stock Exchange has been asked to list $1,500,000 
a 50-year 4 per cent gold bonds, 1940.—V. 72, p. 1034, 


Mississippi & Little Rock Ry.—Foreclosure.—Judge 
Trieber, in the Federal Court at St. Louis, recently granted 
a decree of foreclosure in the case of the St. Louis Trust Co., 
trustees, against this pase ae and ordered the property sold 
on July 1. The road was built in 1891 from Aurich to Ross, 
Ark., 27 miles, but in 1897 a receiver was appointed and 
operations weresuspended. Theamount due under the mort- 
gage for principal ($533,000) and overdue interest on the out- 
standing bonds is stated as $850,000. 

New York & North Shore Ry.—Bonds Sold.—On Wednes- 
day 920 ($920,060) of the company’s bonds were cold at auc- 
tion at the New York Real Estate Salesroom at request of 
George F. Hickey, Esq., Attorney, 19 Liberty St., and were 
bought in for $30,000. Half the bonds were pledged by 
William H. Shelmerdine and the other half by Edward J. 
Mathews.—V. 70, p. 1249. 

New York Central & Hudson River RR.—New President. 
—William H. Newman, President of the Lake Shore & Michi- 
gan Southern Ry., has been elected President of the Central, 
to succeed Samuel R. Callaway, who resigned recently. 
Edgar Van Etter, General Superintendent of the Central, was 
= S2cond Vice-President of the road.—V. 72, p. 1035, 


New York Ontario & Western Ry.— Portion of Old Dela- 
ware & Hudson Oanal Acguired.—The company has ac- 
quired for the extension of its Ellenville branch (see page 102 
of Investors’ SUPPLEMENT and map) the eastern end of the 
abandoced Delaware & Hudson canal in!the neighborhood 
of Kingston, N. Y., at a cost of $30,000. The purchase was 
made from 8. D. Coykendall, who was the original pur- 
chaser of this portion of the canal from the Delaware & Hud- 
son Co.—V.72, p. 936, 633. 

Northampton & Amherst Street Ry.—Bonds.—The Masra- 
chusetts Railroad Commission has authorized the company 
to rg $100,000 5 per cent 20-year mortgage bonds.—V. 71, 
p. 964. 

Oregon Short Line RR.—Subsidiary Compary.—Articles 
of incorporation have been filed for the Utah Nevada & Cali- 
fornia RR. Co., which is to build the company’s extension 
from Uvada, on the Nevada Utah State line, to Southern 
Califorria, The authorized capital stock is $5.000,000, and 
$220,010 hes been subscribed.—V. 72, p. 1081, 937. 

Philadelphia & Lebigh Valley Traction Co.—Mortgage. 
—This company, of which A. L. Johnson is President, has 
made a mortgage tothe Guaranty Trust Co, of New York, 


from Chestnut Hill (near Philadelphia), 
Quakertown to Mountainville (near Allentown); also branch 
hme. The new bonds, it iseeid, will be guaranteed by the 
ax b Valley Traction boas Pa 
particu'are regarding enterprise were in V. 72, p. 
; also see Philadelphia Trenton & New York RR., V. 
72, p. 776, 821, 987.—V. 72, p. 776. 





Providence & Danielson Ry.—Mortgage.—The comr._ 
has filed a mortgage to the Todustelal Cras 
dence, as trustee, to secure $600,000 bonds, ” of Pow 

Rapid Transit in New York City.—Brooki 
Measure Signed.—Mayor Van Wyck ~y Saturd teeta 
the resolution of the Municipal Assembly authorizing et 
tension of the Rapid Transit tunnel road from Park ey 
under ty Ay © to Whitehall and South Streets, and the? 
under the East River to Brooklyn. In Brooklyn the 
will run under Joralemon St, to the Borough Hall and then, 
under Fulton St. to the Flatbush Avenue Station of the I, “ 
Island RR., affording quick connection between that 
and Manhattan. 

Suit for $10,000,000.—The Central ‘funnel RR. Co, and the 
New York Underground RR. Co. on Monday served notice on 
the Mayor, Comptroller, Corporation Counsel and the R 
Transit Commission that each company will file a claim for 
$5,000,000 damages by reason of the work already done on the 
Rapid Transit Tunnel], which, they assert, is an infringement 
on their rights. The companies claim that,on March 9% 
1881, they acquired the exclusive right, under the General 

jroad and Tunnel Act, to construct a tunnel from the 

Hall, under Chambers, Elm, Reade and the other streets an, 
under Fourth Avenue to the Grand Central Station; and that 
in 1895 three commissioners were appointed by the Supreme 
Court to direct the construction of a tunnel along said routes, 
Since then, the companies say, they have paii taxes to the 
city and complied in full with the terms of the law. In 180% 
the Central Tunnel Co, was consolidated with the New York 
& New Jereey Tunnel RR. Co. and the Terminal Under: 
ground RR. Co, under the name of the Underground RR, 
Co, of the City of New York, The claimants say that they 
have been in continuous corporate existence from the 
beginning, have paid taxes, and are entitled to damages,— 
V. 72, p. 1085, 822. 

St. Joseph & Grand Island RR.—Dividend Increased.—A 
dividend of 244 per cent was declared yesterday on the first 
preferred stock, payable July 15. In January last the same 
amount was paid, but in 1900 only 1 per cent in Anges} 
and 2 per cent in January.—V. 71, p. 1221. 

St. Louis (Mo.) Transit Co.—New President.—Murray 
Carleton has been elected President, to succeed Edwards 
Whitaker, resigned.—V. 72, p. 284. 

Seaboard Air Line Ry.—Seoe South Bound RR. below.—V, 
72, p. 1085, 873. 

Seatile Electric Co.—Listed in Boston.—The Boston Stock 
Exchange has listed $3,600 0)0 common stock and $1,250,000 
preferred stock.—V. 72, p. 873, 582. 

Southern Ohio Traction.—Acquisition.—See Hamilton & 
Lindenwald Electric Transit Co. above.—V. 72, p. 184, 

South Bound RR.—Damage Suit —In consequence of a 
controversy arising from a $7,500 damage suit, which the 
company proposes to appeal, Judge Gage, in South Carolina, 
has appointed a receiver for this property. Secretary D. C. 
Porteous says: 

The order issued by Judge Gage especially states that these pro- 
ceedings cannot affect the plan of the consolidation of the South Bound 
RR. with the Seaboard Air Line Ry., nor the lease of the South Bound 
RR. to the Florida Oentrai & Peninsular RR. As all of the We | 
of the South Bound RR. is leased, the receiver has nothing in his char 
and no duties to perform. I expect the whvle matter to be promp’ 
dismissed.—V. 68, p. 1358. 

Southern Railway.—Qucstion Whether the Preferrd 
Stock is Subject to Call.—Doubts have recently been expressed 
as to whether the company’s right to call its preferred stock 
for redemption is as clear as was thought to be the case. The 
facts, as we learn them, are as follows: 

The plan of organization, dated Dec. 4, 1894, under which 
the company was formed, was adopted by the purchasers of 
the property of the predecessor company, under sections 1 and 
2 cf the Act of Virginia, approved Feb, 20, 1894. The original 
plan of reorganization reserved no right for the redemption 
of the preferred stock, but the Act of Feb. 20, 1894, by sec- 
tion 8, provided that the new company should file a plan of 
organization to be adopted by the purchasers, and in section 
5 authorized the increase or decrease of any class of stock as 
should be provided for in said plan of reorganization, or 
with the approval ofa majority in amount of the stock- 
holders given at a meeting. On or before Oct. 6, 1804, the 
railway company had duly iesued and delivered ite certifi- 
cates for 500,000 shares of preferred stock and 1,200,000 shares 
of common stock, nothing being said in either class of certifi- 
cates respecting the right to redeem the preferred stock. 

On Oct. 15, 1894, the purchasing committee and the 
voting trustees entered into the agreement under which all 
of the present voting trust certificates were issued and out- 
standing. Article 2 of this agreement provides that the pre- 
ferred stock is sabject to the exercise at any time by 
Southern Railway Co. of any “charter right” to redeem such 
stock in cash at par. 

Ia December, 1894, the railway company, pursuant to se 
tion 8 of the Act of April 20, 1891, caused to be filed in the 
office of the Secretary of the Commonwealth of Virginia, at 
Richmond, the plan of organization (schedule B), which, by 
Article 2 thereof, reserved “‘any and all right to 
and purchase at par apy and all preferred stock or any 
class or grade thereof,” and this provision of the he 
was especially recited and recognized by the preamble of 
Act of the Legislature of Virginia approved Jan. 28, 1900. 

Whetber or not under these sev papers the right sated 
to redeem the preferred stock at par is a charter right, 
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can be enforced, and whether it is a right 

whether oF Peni a right to ee and what are the con- 
. under which that right can be exercised, are ques- 
hich we believe have not yet been officially considered. 

Hore led Bonds.—Fifty-five ($55,000) of the equipment mort- 
C issued in 1889 by the Georgia Pacific Railway Co. 
been draw for the syne fund, and will be paid on 


‘Ang. 1, with the interest due that day, at the Central Trust 
Co. of this city to List.—The New York Stock Exchange has 


Ape to list $10,750,000 St. Louis division first mort- 
= cent 59-year gold bonds of 1951. These bonds 
ore issued under the plan by which the road of the former 
Fenisville Evansville & St. Louis was purchased.—V. 72, 


ae it.—New Bonds.—Th 

ity Rapid Transit.—New 's.—The company 
parm to Vermilye & Co, $700,000 10 year 5 per cent gen- 
aral mortgage bonds, being the joint issue of the Minneap- 
olis Street Ry. and the St. Paul City Ry. The bonds have 
peen issued to pay off the floating debt and to refund $300,- 
ooold 6 per cent debenture bonds. The whole issue is 
$1,000,000, the unsold portion of $300,C00 being reserved in 
the company’s treasury for future requirements.—V, 72, p. 
630, 

n Traction Co. of Chicago.—Franchise Question.— 
F.~--" known, the blanket franchise granted by Chicago 
to the street railways of the city mony yeaes ago and since 
extended, expires on July 30, 1903, e position of the 
Union Traction Co, with reference to the matter was stated 
by James H. Eckels, a director of the company, over his own 

e in the “Chicago Tribune” of May $1. The com- 
pany has strong legal opinion to the effect that strictly under 
the 99-year Act passed by the Illinois Legislature Feb, 6, 
1965, the company can continue to operate its properties re- 
gardless of the absence of a city franchise. The preference 
of the management, however, would doubtless be for ‘‘a fair 
adjustment of rights” of city and company. 

Act of 1865 extending street railway charters for 99 
years contains the following : 

All contracts, stipulations, licenses and undertakings made, en- 
tered into or given and as made or amended by and between the said 
common council and any one or more of the said corporations, re- 
specting the location, use or exclusion of railways in or upon the 
streets or any of them of said city, shall be deemed and held and con- 
tinued in force during the life hereof as valid and effectual to all in- 
tents and purposes as if made a part, and the same are hereby made a 
part, of the several Acts. 

The attorneys for the street car companies hold that the 
franchises were extended by this provision for the same 
period of time. The Harlem Commission says regarding this: 

The language was not that the periods for which these franchises 
had been granted should be extended, but that the contracts, etc., 
should be held as valid and effectual. Whether this language was 

clent to compass the extension of the duration of there franchises, 
and if sufficient, whether the Act was constitutional, are questions 
ag have never been authoritatively determined.—V. 7z, p. 1079, 
Washington Traction & Electric Co.—Default—Commit- 
tee,—Default having occurred in the payment of the interest 
due June 1, 1901, on the bonds of this company, a committee 
consisting of George W. Young SS. John Crosby 
Brown, James Timoson, William H. Hollister and Gardinrr 
M. Lane has been requested by the holders of a majority cf 
said bonds to protect the interests of all the bondhoiders, and 
isnow engaged in preparing a plan of reorganization, The 
details of the plan, when formulated, will be communicated 
tothe bondholders, Bondholders are requested to send their 
names and addresses, together with a statement of the num- 
ber of bonds held by them, tothe Secretary of the committee, 
Richard M. Hard, 59 Cedar St., New York. 

Receiver.—Judge G: ff, in the United States Circuit Court 
at Clarksburg, W. Va., on June 3, appointed A. I. McDermott 
receiver for the wo on the application of the United 
States Mortgage & Trust Co. 

nization.—It is thought that if a readjustment of 
the collateral trust mortgage can be arranged, the under- 
lying bonds need not be disturbed and that the company will 
in 8 few years make a good return to its junior security hold- 
ers. It iseuggested that the collateral trust bonds be ex- 
changed for 55 per cent in new 4 per cent bonds and 55 per 
cent in new preferred stock, and that for this concession the 
ae se aahed to assent to an assessment of 15 per cent.—V. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


Allis-Chalmers Co.—See Fraser halmers below.—V. 72 
. 990, 937. aser & Chalmers below . 
Amalgamated Copper Co.— Further Temporary Injune- 
H -— Vice-Chancellor Stevens on June 5, in Jersey City, 
in the suit of Calvin O, Geer, to enjoin the company from 
Aine ee stocks of the Boston. & Montane gad ee 
ng companies, gran eave to file a supple- 

| rane bill, and aleo a temporary injunction, the hearing on 
matter being adjourned to June 10. On the same ay, 

@ Supreme Court at Boston, Judge Knowlton, in the 
brought by C. H. Venner & Co., as owner of 50 shares 

Co ton & Montana stock, deposited with Kidder, Peabody 
o under the terms of their recent circular, wade an 

: ~ A show cause, directed to that firm, returnable June 
he Ben irjanction preventing the carrying-ont of the sale 

¢ Boston & Montana stock should not be iseued. Similar 





actions in the Massachusetts courts have been instituted by 
other small Boston & Montana stockholders. None of 
these, it is understood, will interfere with any neces- 
sary steps being taken looking towards the consolidation, but 
will merely delay the final consummation and the issuance of 
Amalgamated stock.—V. 72, p 1082. 1036. 

New President.—Vice-President H. H. Rogers has been 
elected President. 

Increase of Stock Ratified.—The stockholders on June 6, 
by a vote of 594,855 shares in favor of the proposition to 304 
shares against, voted to increase the stock from $75,000,000 
to $155,000,000, and to acquire the stocks of the Boston & 
Fromage and Butte & Boston mining companies,—V. 72, p. 


American (Bell) Telephone & Telegraph Co.—New Stock. 
—The shareholders on Monday voted to increase the capi- 
tal stock from $100,000,000 to 150,0.0,000. Of the new issue, 
$21,000,C00, it is stated, will shortly be offered to stockhold- 
ers at par, each three shares of old stock entitling the holder 
to subscribe for one share of new stock; the first payment to 
be due about Aug. 1 and the second about Jan. 1, 1902, 
President Cochrane says: a 

The natural growth and expansion of our business demands the in- 
crease which has been authorized. In order to avoid the inconvenience 
of having to call another special meeting at some future 
been deemed expedient to ask for an increase of $50,000,000 at this 
time. This increase will enable us to extend our lines wherever @ 
profitable business can be done. 

On Regular List in Boston.—The Boston Stock Exchange 
has taken from the unlisted sheet and placed on the regular 
list the $15,000,(00 collateral trust 4 per cent bonds of 1899.— 
V. 72, p. 1036, 874, 

American Cigar Co.—See Consolidated Tobacco Co. below. 
—V. 72, p. 1086, 937. 

American Linseed Co.— Deposits Till July 1.—The time for 
the deposit of stock under the proposition noted in the 
CHRONICLE of May 25. page 1036, has been extended to July 
1, 1901.—V. 72, p. 1036, 439, 

American Locomotive Co.—Office.—The company’s head- 
quarters are to be on the fifteenth floor of tke Broad-Ex- 
change building.—V. 72, p. 1086, 937. 

American Saoff Co.— Dividend Reduc:d.—A dividend of 
14¢ per cent has been declared on the preferred stock, pay- 
able July 1, contrasting with 3 per cent paid on Jan. 2 last.— 
V. 72, p. 672, 625. 

American Sugar Refining Co.— Agreement with the Wool- 
son Co. Announced.—A press dispatch from Columbus, O., 
on Tbursday said: ‘‘ Arbuckle Brothers and the Woolson 
Spice Co, have reached an agreement, and the Supreme Court 
has dismissed the case. The entry will be made next Tues- 
day. and will say that a compromise has been reached by the 
parties concerned, the terms of which are not announced, the 
eutry merely stating a compromise was reached out of court.” 
(See V. 72, p. 148); V. 72, p. 479, 89. 

American Stopper Co.—Stock Offered.—This company, in- 
corporated under the laws of the State of New York, with 
$1,000,000 stock in shares of $10 each, fall paid and non- 
assessable, is offering in Baltimore 20,000 shares of its treas- 
ury stock at $7 per share. The company “‘bas no bonded in- 
debtedness, no preferred stock and no liabilities of any kind.” 
An advertisement says: 

The company was incorporated on March 27, 1899, for the purpose 
of making patented stoppers for bottles and jars. [towns thirty-seven 
United States and foreign patents for stoppers, machines for making 
stoppers, bottles, and tools for finishing bottles. The American 
rem a consists of a corrugated thimble of tin, lined with a disc of 
cork. About $200,000 has been expended in perfecting the stopper, 
cqutpging © complete machine shop and factory at 249-251 Willoughby 
St., Brooklyn, and constructing machinery having a capacity of 
60,000 stoppers a day. The present issue of treasury stock is for the 
purpose of providing ample working capital and enlarging the fac- 
tory to have a daily output of one million stoppers of various sizes. 

Directors.—E. W. Bliss, President E. W. Bliss Manufacturing Co., 
N. Y.; Arthur H. Jackson, Henkelman, Jackson Co., Salt)more, Md.; 
William Cullen Bryant, Director Brooklyn Union R&. Co.; Hon. Jacob 
Worth, Ex-Senator New York; Hon. James R. Howe, Register of 
Kings nage New York; Hugo Hirsh, Treasurer Long Island Title 
Guarantee Trust Co.; Lewis W. Babcock, Manager John Good 
Cordage & Machine Co., N. Y. 

American Tobacco Co.—See Consolidated Tobacco Co. be- 
low.—V. 72, p. 874, 823. 

Atlantic Telephone Co. of New York City.—New Com- 
pany.—This company, which claims to have a capital stock 
of $5,000.0C0, all subscribed, and over 48,000 contracts for 
telephone service, has purchased the entire capital stock of 
the New York & Eastern a & Telephone Co., “which 
carries with it the perpetual telephone and subway fran- 
chise granted to that company by the former city of Brook- 
lyn,” and has applied to Commissioner Kearny of the Depart- 
ment of Public Buildings, Lighting & Supplies for a permit 
to string wires in the subways. 


Atlss Tack Co.—Default.—This company, incorporated in 
New Jersey last July to succeed to the property of the old 
Maine coe gr forecloged, defaulted June 1 on ery 
and interest of the $230,000 of 6 per cent bonds due that day, 
subject to which the property was acquired.—V. 71, p. 237. 


Boott Cotton Mills.—No Dividend.—An official is quoted 
as saying: ‘‘The passing of our semi-annual dividend is due 
both to large expenditures for new machinery and land and 
to the very unfavorable cotton goods situation. During the 
past six months we earned on manufacturing account 2 per 
cent above all expenses, but we expended about $75,000 on 
pew machinery and land, and consequently thonght it ex- 
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pedient to the dividend at this time.” Contracts for the | stocks ma ' be made with the Morton Trust Co. apt ja 


new machinery were made while business was excellent, but 
the payments fell due in a dull season. 


Cambria Steel Co.—Pian,—The plan of re-capitalization 
recently announced has been approved by the directors and 
will be voted upon by the shareholders on July 8. Of the 
$50,000,000 new stock, $5,000,000 will remain in the treasury 
and $16,(00,000 will be issued, full paid, in exchange for the 
same amount of existing stock, upon which $13 50 has been 

d up on each $50 share, $3 having been paid on June 1. 

e remaining $29,000,000 new stock will be «ffered for one 
month, full paid, to shareholders of record J ay 15 at $22 50 
per $50 share. As part of the plan a special dividend of $1 50 
a share has been declared, peyalte until June 25 to holders 
of record of June 15. The dividend is to be paid out of the 
accrued earnings, and applies only to old stock. (See also V. 


| hers 10387.) 
nsylvania Steel Co.—See that company below. 

New Name.—The name of the new company which will 
take over the property as of Aug. 15, it is stated, will be the 
Conemaugh Steel Co.—V. 72, p. 1086, 777. 


Canadian Salt €0.—Acquisition.—This company, whose 
capital stock is reported as $8,000,000, has absorbed the 
Windsor Salt Co. of Windsor, Ont., in which Frank 8S. Mc- 
Graw and Arthur D. Bissell cf Buffalo were interested. The 
holders of stock in the Windsor Company received $80,000 
in cash and representation on the board of directors of the 
Canadian company, which, it is stated, now practically con- 
trols the salt output of Canada. The directors are: 

Donald Smith, President; William C. Van Horne andT.C. Shaughnessy’ 
of Montreal; Arthur D Bissell and Frank 8. McGraw of Buffalo 
George R. R. Cockburn, Thos. Tait, of Montreal, and E. 8. Celson. 

The headquarters of the new concern will be in Montreal, 
It is believed by some that the National Salt Co, is interested 
in the enterprise. 


Capital Portland Cement Co.— Incorporated.—This com- 
pany has been incorporated in New Jersey with $3,000,000 of 
authorized capital stock, of which $1,500,000 is to be pre- 
ferred 8 per cent cumulative. Incorporators are John W. 
Menning of Trenton, A. H. Bigelow of Stewartsville, N. J., 
and T. B. Marshall cf Trenton. 


Chicego & Milwaukee Telegraph Co.—Commercial Busi 
nest at Reduced Rates.—The company is tranemitting tele- 
grams for the general public between Milwaukee & Chicago 
at the rate of 10 cents for ten words, and one cent for each 
additional word. The lines have heretofore been used almost 
exclusively for Board of Trade business. Messages are de- 
livered by telephone or by mail to persons who cannot be 
reached by telephone. 

Chicago (Bell) Telephone Co.— New Stock.—The directors 
have voted to increase the capital stock from $8,000,000 to 
$9,000,000, the new stock to be offered at par to shareholders 
— Sept. 26 in proportion to their holdings.—V. 72, 
Pp. 

Citizens’ Telephone Co. of Grand Rapids, Mich,—2n- 
creose <f Stcck.—The company has filed notice of increase of 
capital stock from $550,000 to $1,000,000.— V. 71, p. 184. 

City & Saburban Homes Co. of New York.—Morigage.— 
The shareholders will vote Jone 18 upon a proposition to 
execute a mortgage on a portion of the property. e policy 
of the company has been to limit its mortgeges to 50 per 
cent of the cost of the property mortgaged.—V. 71, p. 1(69. 

Colonial Brewing Co. of New York City.—Foreclosure.— 
4 oo. ~~. has Nee gern fe mee meee the 

,000 mortgage. capital stoc reported as $1,200,- 
000. George M. Hard is President. 

Colonial Steel Co.—Organizd.—This new $1,000,000 en- 
terprise, Cescribed in V. 72, p. 1037, has been organized with 
the following directors: 

James W. Brown, President; George A. Howe, First Vice-President; 
T. H. Childs, Second Vice President and General Manager; Charles 
M. Brown, Secretary and Treasurer, and Louis B. Hays. 

The company’s crucible steel plant, it is hoped, may be 
completed within a year.—V. 72, p. 1€87, 

Colorade Facl & Iron Co.— Dividend on Common Stock.— 
The company bas declared a quarterly dividend of 1% per 
— July 15, on = int common meee Last 
year the y paid t per cent accumulated (over- 
dune) ethene ox the $2,000,000 preferred stock, opening the 


way to the present Cietributicn. The last previous dividend 
on the common stock was 114 per cent, in 1893.—V. 72, p. 


900. 
Conemangh Steel Co.—Sece Cambria Steel Co. 
Consolidated Tobacee (o.—New Ftock Holding Company. 
—This —- filed articles of incor ion in New Jersey 
on Wetnesdey, with $20,000,000 of autLorized capital stock, all 
of which, it is stated, will yy my paidinincash, On 
Thursday ite Cirectors voted to offer 4 per cent fifty-year 
Gs of the company to the tolders cf the common 
of the American end tinental Tobacco companies 
on the following basis, viz.: For each $100 American com- 
spon, $200 in bonds; for each $100 of Continental common, 
a bonds. The common stock of the American Compan 
$64 510 v0, 600. 


i 


andoft the Continental Company 844, 
The exchenge of the entire izeucs of both would therefore re- 
$167 644 409 of new bonds, The holders of nearly 


the 
of each of the stocks named, it is authoritatively 
inticated, Deposits of the 
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25. See advertisement on page viii. 

The common stockholders of the American 
accept the offer will receive 11¢ per cent in cash in who 
men 4s vn ete wey eed upon ered stock to Auge 
on which date the bonds of the Consolidated C ’ 
© Alr of the stock deposited with th aie 

of the stock depos the trust com 
once be placed under the trust indenture securing the will at 
security for the same, The bonds can be issued only to 
up the two classes of stock mentioned and for no other 
pose whatsoever. The bonds, besides being a lien ~~ 
the shares deposited, it is stated, will also be 
upon the $30,000,000 of cash capital of the company and 
whatever property may be acquired with the same, and also 
upon the cara of the new company, Under its ¢ 
the Consolidated Tobacco Co, can buy and sell and mann. 
facture tobacco in all its forms. 

In making this consolidation the preferred stocks of the 
American and Continental companies are not dist 
Through control of those companies the Consolidated 
also control the American Cigar Co., as 70 per cent of the 
capital stock of that company is held in equal amounts by the 
American and Continental companies, 

The officers and directors of the new company ate : 

Directors: James B. Duke, Oliver H. Payne, Thomas F, Ryan, J.B, 
Cobb, W. W. Fuller, Grant B. Schley, Frank H. Ray, Anthony ¥. 
Brady, C. C. Dula, William R. Harris, P. A. B. Widener, Percival & 
Hill, B. N. Duke and Charles E. Halliwell. 

Officers: James B. Duke, President; Thomas F. Ryan, First Vies 
President; J. B, Cobb, Second Vice-President; O.0. Dula, Third Vic. 
President; William R. Harris, Treasurer, and C.8 Keene, % 

All the above-named men are prominently identified with 
the American and Continental tobacco companies, 

Syndicate.—To facilitate the exchange of securities, a 
above noted, a syndicate has been formed which will be map. 
aged by Kuhn, Loeb & Co. and Thomas fF, Ryan, and which 
will provide $25.C00,000 in cash, Stockholders in the Amer. 
ican and Continental companies who are to receive mor 
than $70,000,000 of the new bonds (nearly one-half of the 
maximum issue) have agreed, it is stated, not to sell them 
until the syndicate operations are concluded. The holders of 
the largest amounts also have announced their determination 
to hold the bonds for permanent investment. 


Continental Tobseco Co.—See Consolidated Tobacco Op, 
above.—V. 72, p. 875, 823. 


Cumberland (Bell) Telephone & Telegraph Co.—Mw 
Stock.—The directors on May 25 voted to issue $1,247,529 of 
new stock, being 20 per cent of the stock now outetand- 
ing, for the purpose of meeting the growth and extension of 
the business for the current year. Each shareholder of 
record June 1, 1901, is therefore entitled to take new stock at 
par in the proportion of one share of new for every five 
shares of present stock, The right to subscribe will expire 
at 3 P, M. June 30. Subscriptions will be payable in thre 
equal instalments, viz., on July 1 and Oct. 1, 1901, and Jan, 
1, 1902, or may be paid in full at once.—V. 72, p. 1083, 62, 


Dexter Sulphite Pulp & Paper Co.—Purchase,—A pres 
dispatch from Watertown, N. Y., says that this well known 
ee has purchased the plant of the Frontenac Paper Os 
at Dexter. 


wie oe | Company of America.—Application for Plas 
in Unlisted Department.—The company has requested the 
New York Stock Exchange to place $29,418,800 preferred ani 
ie common stcck on the unlisted department.—YV, %2, 
p. 285, 186, 


Edison Electric Light Co. of Los Angeles.—Acquisitio 
—The company has absorbed for a consideration, stated # 
$615,000, the Redlands Electric Light & Power Co., which 
owned extensive water rights, and for two years has sp 
plied Redlands, Riverside and Pomona, Cal., with ele . 
The Edison Company, it is raid, will expend a consi 
sum in developing the Redlands company’s water-powe 

lant, the electricity from which it has been distributimg ® 

os Angeles, a distance of 90 miles, for some time 
The capital stock of the Edison company is reportet # 
$2,000,000. The Redlands company was mentioned in V.&, 
p. 275. As to Edison company, see V. 69, p. 494; V. 68, 9.0% 


Fayette Home Telephone Co. of Lexington, Ks.—¥#* 
goge.—The company has mortgaged its property in Fi 
County and the city of Lexington and in Woodford Ooumiy, 
Ky., to the Cleveland Trust Co. of Cleveland, O., es trusie 
to secure an issue of $300,000 first mortgage 5 per cent band. 

Fraser & Chalmers.—Circular—Dividend.—A decis 
iseued to the shareholders of this English company give: @ 
following particulars regarding the sale of the Americal 
holdings to the Allis Chalmers Co, (sea V. 72, p. 874, 980): 

Payment has been obtained in cash of the bond debt of #12 
(00 owing to the English company by ite Chicago Cont 
also of the open accounts, amonnting with interest to adout 
In addition is received $1,500,000 in 7 per cent] cumulative ‘d 
ence shares in the stock of the Allis Chalmers Co. The bond as 
$1,250,000, of which payment has been obtained, is at present 
behalf of the debenture holders, but it is ho d that arrengemel® 
will shortly be carried out either for ita a i {eation in pee 
debentures, or should this notbe desired by their holders, tori = 
made available for the general pu of the company. 
payment in discharge of debt of abont £108,000 places ils Ce! 
in funds agein totpay # dividend on the ordinary 8 
ors have therefore decided to pay adividend of 10 per cett, 
income tax, being a final dividend of 2% per cent <> -— 


1 t ’ 
i yune'30,1000. Dividend warrants will be pam 


months 
months ending June 30,1 
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,000 new ordinary 
31, Under the conditions ot the l'be outitied to ont 5 r cent, 
Malate aanneibed 1 nee ene oa auarse Ve Fa pr a7S 
eenwich (Cona.) Water Co.— New Stock.—The company 
poo increased its capital stock by $117,000; par value of shares 
Vv. 72, p. 90. 
Haverstraw (N. Y.) Water Co.— Reorganization. —More 
cent of the bonds embraced in the reorganization 
th this company, the West Haverstraw Water Co. and the 
¢ Point Water Co., have been deposited with the reor- 
y tion committee under the plan dated March 15, 1901. 
City Trast Co., No. 36 Wall St., will receive farther 
ta of bonds until Jane 15 at 12 noon, after which time 
ponds will be received except upon such terms as the com- 
mittee may impose. W.H. Male is chairman and Arthar 
Terry (35 Wall St.) Secretary of the committee, 
The plan of reorganization provides for the formation of a 
new company with authority to issue: 


50-year 5 per cent gold bonds, covering all 
™ - Miles of the three com panies, and subject to call on 
-yearly interest day at par and accrued interest....$150,000 


—— 


any 
preferred tock, 5 per cent non-cumulative, subject to re- 

rehetion by the company at the par value thoreof.......... 30,000 
(CommON BLOCK ....-----+ aeons eeeenereseeetseneae cesar sescescasees 100,C00 


The holders of the $150,000 old bonds (all three issnes) are 
to receive in exchange for each $1,000 bond $900 in new 
ponds and $100 in new preferred stock, and in return for an 
assessment of 10 per cent an additional $100 in preferred 
stock. The balance ($15,000) of the new bonds i3 to be re- 
served by the new company for new constraction, better- 
ments and improvements, 

International Umbrella Co.—New Company.—This com- 
pany was recently incorporated under the laws of Naw Jer- 

with $1,500,900 of capital stock, in shares of $10 each (all 

one class) and has taken over the patents, assets and 
plants of the John Rose Co. of Philadelphia. The company 
owns nine United States patents, covering parts of umbrellas, 
on which royalties are received. One of its ‘‘most valuable 
assets is its ability to sell an ordinary walking cane which in 
a moment can be changed into an umbrella.” The New 
York office is No. 66 Broadway. The etock has sold on the 
curb at $3 50 per share. 

Jersey City Water Supply Co. —Pr position.—Contractor 
P. H, Flynn, it is said, will reject the proposition of the 
city officials to modify his contract so that he should not 
have to furnish the city with the entire flow of Rockaway 
River until such time as he shall be able to arrange with the 
Morris Canal Co. for the surrender of those Rockaway River 
rights which it now claims. The modification was to be con- 
ditional on the retention by the city of $1,000,000 of the 
$7,595,000 contract price until such time as the contractor 
shall be able to turn over the ‘“‘entire flow.” Mr. Flynn says 
$1,000,000 is an excessive amount to retain, and that on 
the amount withheld he should be allowed interest at 314 per 
cent perannum, The Caral Company will be unable to sell 
its rights until a bill allowing the abandonment of the canal 


is passed. 

Fares of Work.—William D, Edwards, attorney for the 
company, is quoted as saying: 

The contractor has acquired 96 per cent of all the water rights and 
50 per cent of the entire right of way. He has laid 30 per cent of the 
required pipe line and 43 per cent of the tunnel work is completed. 
The work done thus far in connection with the dam ss 33 per cent 
of the entire work on that part of the undertaking. 6 are probably 
behind three or four months in our work, but not more than that. 

It is questioned whether the work can be completed ia less 
than two years.—V. 70, p. 331, 


Journeay & Barnham of Brooklyn.—Sccessor Company. 
—This company has been incorporated at Albany, per pian ia 
V, 70, p, 1293, to take over the department store of Journeay 
& Barnham. Authorized capital stock, $500,000, Directors : 

ny 4 B. ay te A. B. so Charles A. Baker, M. Stewart Hegger- 
man, Charles Potts, Jesse C. Woodhull, Charles T. Young and John W. 
emer, of Brooklyn, and Charles M. Allen of Bayonne, N.J.—V. 

Lit Brothers Co.—Listed in Philadelphea.—The Phila- 
delphia Stock Exchange has listed the $2,000,000 stock in 
shares of $10 each, full paid.—V. 70, p, 78. 

Los Angeles City Water Co.—Arbitration.—The company 

informed the city of its willingness to arbitrate those 
matters now in dispute relative to the sale of the property to 
the city.—V, 69, p, 957. 
Massillon Coal Mining Co.—Properties Under Option— 
Issue,— According to the ‘‘Cleveland Leader” this new 
company, controlled by M. A. Hanna & Co., holds options 
on all the mines in the Massillon district, with the exception 
of those of Pocock & Co. Another account excepts the 
Crystal Springs Coal Co. and one other smal! concern, In 
addition to the capital stock of $1,000,000, it is understood 
there will be a bond issue of $1,000,000.—V. 72, p. 1088. 

Memphis Light & Power Co.—Bonds Called,—Ths com- 
pany has called for redemption all of its first mortgage 6 per 
cent gold bonds; also its second mortgage 6 per cent gold 
i ®; and will pay the same at 104 and interest on July 1 at 
; —* of Atlantic Trust Co,, corner of Wall and William 

ts, New York. This payment will leave the new booda 


Tecently off-red a first 1 pow 
72, p. 1087, 678, . ien on the entire property. See V 
Metropolitan Express Co.—See New York Electric Ve- 


hicle & Transportation Co, below.—V. 72, p. 91. 


National Asphalt Co.—Listed in Philadelphia.—The 
common and preferred stock and 5 per cent collateral trust 


certificates have been regularly listed on the Philadelphia 
Stock Exchange.—V. 72, p. 1087, 393. 

National Salt Co.—See Canadian Salt Co. above.—V. 72, 
934, 725, 

Newark Consolidated Gas Co.—Amount of Bonds Listed, 
—The amount of bonds listed on the New York Stock Ex- 
change i3 $5,274,000, not $5,472,000 as was first reported.—V. 
72, p. 1037, 

New England Gas & Coke Co.—Dividends on Stock 
Pledged.—Of the $2,000,000 stock of the Brookline Gas 
Light Co., $1,993,600 is pledged under the mortgage of 1899, 
The dividends of the Brookline company, it is announced, 
will hereafter be paid in Jane, Ssptember, December and 
March —a month later than usual, to please the New Eng- 
land Gas & Coke Co., which pays its bond interest in Jane 
and D:cember. A dividend of 83 cents per share to readjust 
the dividend periods was paid on Jane 1.—V. 72, p. 1037, 535, 

New England Vehicle & Transportation Co.—Sale of 
Newport Plant.—The company ha3 sold its Nawport plant to 
er’ Lop _ Electric Vehicle & Transportation Co.—V, 72, 
p. 5:0, A 

New York & Boston Dye Wood Co.—Bonds Called.— 
Twenty five bonds have been called for redemption and will 
be paid at 105 at the offie of the Washington Trust Co., truge 
tee, on and after July 1, 1901, from which date interest 
thereon will cease.—V. 70, p. 1151. 


New York Electric Vehicle & Transportation Co — 
Suit to Prevent Enforcement of Assessment.—Benjamin 
Myer has filed an equity billin the Chancery Court of New 
Jersey to prevent the company from enforcing the collection 
of the assessment of $10 per share upon its shareholders as 
called on May 7, 1901, and payable Jane 6, 1901, and has 
consented to act as a temporary committee to co-operate 
with such stockholders as may desire to avail themselves of 
the benefits of his action, Full information can be ob- 
tained from counsel, McCarter, Williamson & McCarter, 
Peudential Building, Newark, N. J, and Roger Foster, 15 
Broad St., New York City, between 10 a. M. and 12 mM, at 
their respective c ffices. 

Purchase.—The company has purchased the Newport plant 
of the New England Electric Vehicle & Transportation Co, 

Express Service.—The company has arranged to acquire 
control of the Metropolitan Express Co., which was recently 
incorporated (V. 72, p. 91,) and which has a contract for op- 
erating express cars over certain lines of the Metropolitan 
S:reet Ry. Co. Delivery wagons will be operated in connec- 
tion with these cars.—V. 72, p. 939. 


Northwestern Steamship Co.—Mortgage.—The company 
has made a on i ga to the Detroit Trust Co., as trustee, to 
secure $500,000 of 6 per cent $!,0°0 gold bonds, dated April 1, 
1901, and due $150,000 April 1, 1904, and balance $50,000 
annually thereafter uatil April i, 1911. These bonds cover 
the steamships Northwesterc, Northman, Northeastern and 
the Ncrtatown, which will ply between Chicago and foreign 
pcrts via the Welland Canal and St. Lawrence River. Presi- 
dsnt, E:iot Norton; Secretary, Frederick K. Martin; Treas- 
urer, Charles Counoselman. Office Chicago. Tre Northman 
reached Hamburg on June 4 after a voyage of 35 days from 
Ch‘cago, preceding the Northwestern (V, 72, p. $76), which 
wa3 delayed on the way.—V. 72, p. 876. 

Peansylvania Steel Co.—Sale of Conirol.—Drexel & Co. 
announced on Monday that the stock held by them for ac- 
count of the underwriting syndicate, consisting of nearly 
$10,000,000 each of common and preferred (see V. 72, p. 91), 
and embracing therefore a large majority of the $27,250,000 
stock now to be issued by the new company, had been sold 
‘to investors.” Tae only official information accom 
the announcement was the statement that ‘‘the control of 
the company has nt passed to the United States Steel Cor- 
poration, but has not been bought with any view of antag- 
onizing its interests. The new owners will operate in har- 
mony with the general interests of the steel trade.” 

The general belief is that the purchase was made by J. 
Lowber Welsh, who is a director of both the Pennsylvania 
Steel Co, andthe Cambria Steel Co., on behalf of iaterests 
closely allied with the United States Steel Corporation, and 
that the same interests control the Cambria Company. While 
actual merger with the Uaited States Company is. not, it is 
believed, contemplated, harmonious action is thought to be 
assured by the community of ownership.—V. 72, p. 9389, 876 

Pioneer Steamship Co. of Cleveland.—Mortyage.—The 
company has made a mortgage to the Detroit Trust Co. as 
trustee covering the new steel steamer J. T. Hutchinson, 
built for the lake trade, to secure $110,000 of 5 per cent gold 
bonds, maturing at the rate of $11,000 a year for 10 years 
ending Jan. 1, 1911; denomination $1,000, interest — 
May 1 and Nov. 1. The Hatchiason is 346 feet long and has a 
tonnage of 3,534. J. T. Hutchinson of Cleveland is President. 

Pressed Steel Car Co.—New General Manager.—Q. B, 
Macklin, at one time with the Colorado Fuel & Iron Co., 
later with the Simplex Railway Appliance Co., and more re- 
cently assistant general sales agent of the Pressed Steel Car 
Co,, has been made General Manager in charge of the works 
of the company. Mr. Macklin is about thirty six years of 
age.—V, 72, p. 883, 343, 337. 

Railway Equipment Coe. of Minneseta.— Payment of BSonda, 
—The first mortgage series A 6 per cent bonds matured June 


Dp. 





— 1901, and are being = at the offices of Maitland, Cop- 
pell & Co,, 24 Exchange Place, New York City.—¥. Ti, p. } 
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Redlands (Cal.) Electric Light & Power (o.—See Edison 
Electric Light & Power Co. above.—V. 67, p. 275. 


Russell, Burdsall & Ward Bolt & Nut Co.—JIncorporated. 
—This company of Port Chester, N. Y., has filed articles of 
incorporation. The authorized capital stock is $2,060,000, of 
which $500,000 is to be 6 per cent comulative preferred. The 
stock is in shares of $100 each. Directors: 

Richard H. and Ellwood Burdsall, Samuel Cornley, Waltor 8. Corn- 
ley, William L. Ward, Howard E. Marshall, Samuel N. Le Fevre, and 
i H. Marshall of Port Chester, and Robert W. Parrons of New 

Sharon (Pa.) Steel Co.—Status.—This new company, 
whose outstanding capital stock, it is understood, has been 
increased from $4,000,000 to $5,000,000, expects to have its 
entire plant in operation not later than July 1, with the ex- 
ception of the blast furnace. A second blast furnace like- 
wise of 600 tons capacity is also to be built. The ten-mill 
plant of the Sharon Tin Plate Co. is about completed, and a 
second plant of equal size is expected to be ready for oper- 
ation by the end of the year. The American Tin Plate Co., 
it will be remembered, was recently reported to have con- 
tracted to take the tin plate output of the plant, which is 
approaching completion, for the next five years, A press 
dispatch says: 

The annual capacity of the Sharon plants, the majority of which 
have not been sae nets is about 1,100,000 tons, as follows: Steel 

plate, 150,000; open-hearth furnace, 365,000; blast 
.000; rod and wire mille, 150,000, and tube mill, 150,c 00. 
The plants now yr ry will bring the annual capacity of the 
Sharon concerns to 1,500,000 tons a sear.—V. 72, p. 940, $24. 

Standard Rope & Twine Co.—Mincrity Report.—The mi- 
nority report of the stockholders’ committee (which is pub- 
lished at considerable length in the ‘‘ Philadelphia News 
Bureau” of Jane 1) contains a long statement, historical and 
critical, regarding the enterprise, and makes the following 
recommendations : 

(1) A standing committee of stockholders, absolutely indepen dent, 
pet eg to the security holders from time to time on the company’s 


(2) That the board of directors be reduced to five in number. 
(3) That the salary attached to the office of Vice-President be abol- 


(4) That the bondholders enforce their rights, if any, to have the 
properties held by the Cannabis Manufacturing Co. embraced within 
the company’s firat and second apy 

(5) That the Cannabis Company be diseolved and wound and its 


u 
properties forthwith transferred to the Standard Rope & Twine Lo. 


(6) That the idle properties of the company and of the Cannabis 
pn emg cms bye be sold and the proceeds used to purchase first 
a bonds of the company. 

(7) That full and detailed annual statements be submitted to the 
stockholders. 

(8) That actual owners of stock be urged to become registered own- 
ere on the company’s books, with the view of avoiding dummy voting 


at elections. 

(9) That the reorganization committee of the United States Cordage 
Co. be requested, or if need be compelled, to report its accounts and 
transactions.—V. 72, p. 987. 

Sabway Realty Co.—Stock Increased.—This company, re- 
cently organized with August Belmont as President, has 
filed a certificate increasing its capital from $500,000 to $2,- 
000,000. The por gd is an auxiliary of the Transit Con- 
struction Co., and its organization was noted under that 
caption in V. 72, p. 822. 

Syracuse (N. Y.) Lighting Co.—Financial Statement. 
—The incorporation of this [company and the sale of 
$2,000,000 of its first mortgage 5 per cent bonds to Redmond, 
Kerr & Co, were noted last week. The company is formed 
by the consolidation of the Electric Light & Power Company 
of Syracuse and the Underground Hlectric Wire Co. The 
Syracuse Gas Co. is not included in the consolidation, but 
the gas and electric light interests, it is stated, are operated 
in harmony. The authorized issue of new bonds secured by 
a first mortgage on the property is $2,500,000, but of this 
amount $500,000 is reserved forimprovements and additions. 

Alexander C. Humphries in an elaborate report to the firm 
furnishes the following summary of the profits for the years 
1900, 1899 and 1898: 


i9C0. 1899. 1898. 
Total receipts after deducting discounte, 
OD cp cinncnnnbenencetvennmanenscccesd $289,069 $262,469 $250,555 


Oo ex , including product- 
oho quneral expenses 
and taxes 


OO eee ee Cee ee cere seeeneesenee 


155,162 142,688 143,532 


PO BO accdnctncvsscnnsevepestasset $133,207 $119,781 $107,023 
Mr. Humphries also says in part: 
wepyiins in the way of cost is covered in this statement with the 
ae exception of depreciation, which it is fairly claimed has dur- 
the past few years been prov: for by the large renewals charged 
a repairs; but for greater eafety in the future we will 
an itional $8,500 per year. The reconstruction recently 
completed in the generating plant and now nearly completed in the 
distribution system should resalt in considerable economy. The net 
profits, as above, show an increase in each of the last two years of 
almoet a ¢? cent. In the expenses of the last year is included the 
— 4, 8. .200 for Ford franchise tax paid under protest. On the 


is an excellent one. the plant is well designed and 
and the business is in the main well conducted, The 
issue of $2,000,000 of 5 per cent bonds on this property I should con- 
not profits efter deducting 65,800 veatly for additions should safely 
be $125,000 in 1901 and $160,000 in 1902, 
The contract with the city for street lighting has just been 
renewed for five yeare.—V. 72, p. 1088, 
Tennessee Copper Co.—Engraved Certificates.—Secretary 
Lord of the Boston Stock Exchange gives notice that en- 
ved certificates are now ready for delivery at the Old 
sony Trust Co. in exchange for the temporary receipts,— 
V. 72, p. 725, 
Tri-State Gas Co.—Increase of Stock.—The shareholders 
will vote June 17 upon a proposition to increase the capital 





stock from $1,000,000 to $1,500,000; als> upon a — 
purchase the Royal Gas Co. for a price not alton ta 
$500,000.—V. 70, p. 592, ceeding 


Union Ferry Co. of Brooklyn.—Re-sale.—The franchises 
for which no purchasers appeared at the recent sale are to be 
offered for sale again, the upset rental to be 414 per cent 
the gross receipts instead of 71¢ per cent as previously 
The company, however, asserts its inability, in view of the 
competition of the bridge and the prospective competition of 
the Rapid Transit Tunnel, to pay more than 346 per cent and 
demands the right to charge two cents per foot passenger 
during all hours.—See V. 72, p. 1088, 940. be 


United Copper Co. of Montana.— Heinze Consolidation,— 
This company was recently incorporated in South Dakota 
with $80,000,000 of authorized capital stock, the directorg 
including Arthur P. Hainze, Stanley Gifford and Franklin 
Bien, The purpose, it is supposed, ia to unite the properties 
of the Montana Ore Purchasing Co. and other mines not 
controlled by the Amalgamated Copper Co. F, Augustus 
Heinze, it is stated, will be President. 


United States Cotton Dack Corporation.—Incorpora. 
tion of Consolidated Company.—This company was iacor. 
porated in New Jersey on June 4 to carry out the consolidg. 
tion plan already announced. See V. 72, p. 992, 1033. The 
authorized capital stock is $50,000,000, of which one half ig 
to be preferred 6 per cent cumulative. 

Officers.—The following officers are announced: 

S. Davies Warfield, Chairman of the board of directors; Richard 
Cromwell, President; J. Spencer Turner, James E. Hooper and Will- 
iam H. Wellington. Vice-Presidents; David H. Carroll, Secretary; 
Charles K. Oliver, Treasurer, and Sidney E. Coolidge, Assistant Treas. 


urer.—V. 72, p. 1038, 992. 
Directors—Baltimore men, Richard Cromwell, James E. Hoo 


Charies K. Oliver, David H Carroll, Theodore yo Henry A. Pon 
W. K. Cromwell, 8. Davies Warfiela and Michael Jenkins; New York 
men, E. A. Brinckerhoff, Spencer Turner, Thomas M. Turner, Sigmund 
Lehman, Trenor L. Park and G. K. Sheridan; Horace 8. Sears and 
Wm. H. Wellington of Boston, James M. Barnard of La Grange, Ga; 
BS a nter of Manchester, N. H, and R:bert 8. Grun of Eliza- 

Of the directors, the three first-named were resp:*ctively 
President, Vice-President and Treasurer of the Mt. Vernon- 
Woodberry Cotton Dack Co. Messrs. Warfield and Jenkins 
are the presidents of two well-known Bultimore Trust Com- 
panies.—V. 72, p. 1033, 992, 

United States Steel Corporation. —See Pennsylv ania Steel 
Co, above.—V. 72, p. 1088, 1038, 

Utah Sagar Co.—New Stock.—The shareholders were to 
vote June 7 on a proposition to increase the capital stock 
from $1,000,000 to $2,000,000. Of the new stock it is proposed 
to issue at present $500,000 to provide means to pay for the 
canal and property of the Bear River Water Co. and the 
lands of the Bear River Land, Orchard & Beet Sugar Co, 
recently purchased.—V, 72, p. 444. F d 

Warwick Iron & Steel Co.—Bonds Offered.— Wolf Brothers 
& Co. are offering for sale at 1021¢ and accrued interest $150,- 
009 first mortgage 5 per cent gold bonds, part of a total 
authorized issue of $300,000.—V. 72, p. 585, 492, 479. 

Weil, Haskell Co. of New York City.—Jncorporated.— 
This company has been incorporated at Albany with $750,- 
000 of authorized capital stock to succeed the shirt-manufact- 
uring concern of the same name with quarters at 483 Broad- 
way, 56 Mercer St. and 134 Spring St., this city. 


Wheeling (West Va.) Steel & Iron Co.— New Tube Mill, 
—The company has begun active work on its new tube mill, 
which is expected to turn out about 400 tons of iron and 
steel tubes daily.—V. 71, p. 1274. 

William Campbell & Co (Wall Paper).—Liquidation 
Plan.—At a meeting of creditors recently heid, a statement 
was presented showing liabilities of $583,571 and assets of 
$708,308, The following plan for paying off the indebtedness 
by an extension of time was reported by the creditors’ com- 
mittee of five and accepted by all the creditors present, about 
100 in number: 

All claims not exceeding $300, which amount in the segregate to 
$8,542, are to be paid in cash. The other claims are to be paid in notes 
as follows: 10 per cent each on Oct. 15, 1901; April 15, 1902; July 15, 
1902; Oct. 15, 1902, and Jan. 15, 1903; 25 per cent on July VF, ; 
1 Re cen on ay 2, 1b, a ae BO'per ‘cami to be: scared bY 8 
— mortgage on the Hackensack property and to bear 6 per cent 

nteres 

The company manufactures wall paper, with offices at 122 
and 124 Fitth Avenue, and factory at Hackensack, N. J. The 
committee of five will continue to act as an advisory com- 
mittee. ? 
Woolson Spice Co.—See American Sugar Refining Co. 
above.—V. 72, p, 1438. 


—The North American Trust Co, and Lawrence ogee 
& Co. offer to investors $250,000 first mortgage 6 per cen 
old bonds of the Southwestern Coal & Improvement a 
he principal, interest and sinking fand are unconditionally 
guaranteed by the Missouri Kansas & Texas Railroad Oo. 
Twenty-three semi-annual coupons have been paid on = 
bonds. The bonds are offered at 115 and interest, at whic 
price they yield 5 percent. 

—The Union Discount Co, of London cables us a reductic 
in its money rates. They quote money at call 2 per cot 
and three to seven days’ notice at 234 per cent. 

—Attention is called to the offering of Minnesota aad Iowa 





county and school bonds by Messrs. Stoddard, Nye « 00. 
Minneapolis, 
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CHISAGO ROCK ISLAND & PACIFIC RAILWAY COMPANY. 


TWENTY-FIRST ANNUAL REPORT—FOR THE YEAR ENDING MARCH 31, 1901. 








Board of Directors submits the following report for 





e 
pam ending March 381, 1901: 

Earnings OTATION...co0e cenenecons--en0---: $25,364,695 12 
Gpersting a apmnnemtamnan BEA” 
MaXOBsecccereeecereeecnseescees weccscecccee «941,028 43 

17,165,092 74 
Net Earnings from Operation...... 7 $8,199,602 38 
Add Income from Loans and Investm’ts 655.978 o1 


Net Cash Receipts from Land Sold. 


Not Income...--.-----.---+--2-++++-+++ 


$8,900,981 39 


From this amount has been paid — 











] ton Bonded Debt......... - $2,911,980 00 
iF Rentals of Leased Lines .......... 747,227 95 
« Rentals and Tolls Missouri River 
IBGOR..0.c00- csccecessonecsnones 144,756 43 
“pividend on Capital Stock—4%*.... 1,999,692 00 
‘ 5,803,656 38 
Burplus for the YOa@r.....----+--0e----eneenecseereonees $3,097,325 O01 
The Capital Stock and Bonded Debt of the Company is as 
sg $49,994,400 00 
stock 108000 . 0.2. cccccccccccncvcccccccccccescccs 994, 
cere scrip convertible into stoo 5,600 00 
ne per cent mortgage bonds............-..-- 12,500,000 00 
Four per cent general gold mortgage bonds .... -. 55,581,000 00 


* In addition to dividend there has been distributed to stockholders 
$499,923 00 from addition and improvement account, being one-quar- 
ter (44) per cent each on May 1, August 1 and November 1, 1900, and 
February 1, 1901, as a special dividend. 


Main Line and 


Branch Railroads owned, leased and 


operated by the Chicago Rock Island & Pacific Railway 
Company at the date of this report are as follows: 





LINES OWNED. Miles. 
Chicago, Ill., to Council Bluffs, lowa..........-..--....-.500°20 
Davenport, lowa, to Atchison, Kan................--.-.- 341°45 
Edgerton Junc., Mo., to Leavenworth, Kan............. 20°36 
Washington, lowa, to Knoxville, lowa.............-..... 79°31 
South Englewood, Ill , to South Chicago, Ill........... <2 
Wilton, [owa, to Muscatine, Iowa..............-.0.s000 « 12°04 
Wilton, Iowa, to Lime Kilns, Iowa............ piuessenades 0 
Newton, Iowa, to Monroe, Iowa ...................--..-- 17°02 
Des Moines, lowa, to Indianola and Winterset, Iowa... 47°08 


Menlo, Iowa, to Guthrie Center, lowa...................- 14°44 


Atlantic, lowa, to Audubon, Iowa. 
Atlantic, Iowa, to Griswold, lowa 
Avoca, Iowa, to Carson, lowa. 
Avoca, Iowa, to Harlan, Iowa. 
Gowrie, Iowa, to Sibley, lowa.. 



















Mt. Zion, lowa, to Keosauqua, Io 4°50 
Altamont, Mo., to St. Joseph, Mo. 49°30 
South St. Joseph, Mo., to Rushville, Mo 15°05 
Kansas City, Mo., to Armourdale, Kan......... - 245 
South Omaha, Neb., to Jansen, Neb................ -104°30 
Elwood, Kan., to Liberal, Kan................... Saudasaue 439'54 
Herington, Kan., to Terral, Ind. Ter....... ..........---. 349°07 
Herington, Kan., to Salina, Kan...................0.eees- 49-30 
Horton, Kan., to Roswell, Colo................2.--0-eenee 568°65 
Fairbury, Neb., to Nelson, Neb..... Bbeoesbaudbewedssncdeds 51°53 
MoFarland, Kan., to Belleville, Kan.......... ethane sdnnee 10398 
Dodge City, Kan., to Bucklin, Kan.......... baa bunemaaee ek 26°64 
Chickasha, Ind. Ter., to Mangum, Okla. Ter............. 97°7 
North Enid, Okla. Ter., to Billings, Okla. Ter............ 26°74 
Kingfisher, Okla. Ter.; to Cashion, Okla. Ter............ 16°01 
Total miles Owned............-...seeeceeeeeeeceeee veneeeeB,127°79 
LINES LEASED. 
mens Sale 00 POOrIA, Til... cc cccccccccsccceccdcccoas 46°99 
Keokuk, Iowa, to Des Moines, Iowa... .....--...-....... 162°23 
Des Moines, lowa, to Ft. Dodge and Ruthven, Iowa. ...143°51 
Total miies leased...............--ec0--- -eeceeeeee assess 952°78 
TRACKAGE RIGHTS. 
Over Heanibal St. Joseph RR,— 
Jameron, Mo., to Kansas City, Mo...............<0. 4 
Over Union Pacific RR — = wicks 
Council Bluffs, Iowa, to South Omaha, Neb 7°02 
Kansas City, Mo., to North Topeka, Kan.. 67°35 
Limon, Co)o., to Denver, Colo............ eo. 89°78 
Over Denver & Rio Grande RR.— 
Denver, Colo., to Pueblo, Colo............2.----.-- 119°60 
Total miles trackage rights.............ccesss.00-- ; si sees r 338°05 
Total miles of road over which trains are operated....... 3,818°57 


The road is located in different States as follows: 


1 
1 


236°51 miles in Illinois. 
7841 * 


7 ° * Towa. 

287715 “ “ Missouri. 

124°:0 “ ** Kansas. 

25044 “ “ Nebraska. 

37694 “ * Colorado, 

2619 “ Oklahoma Teritory. 
10863 ° “ Indian Territory. 
,818°57 miles. 


3 


239°72 miles of second track. 
94 “ “ third track. 
77484 “ “ gide track. 


Equal to 4,842°56 miles of single track. 


Statement show 


age of Operating 


ai year: 


ing the details of Earnings and Percent- 
Expenses as compared with the previous 





Year ending Year endin: 








Gross Earnings— March 31,1901. March 31, 1900. 
Passenger transportation.............. $6,400,014 03 $5,541,036 60 
Freight wT” 5 seceeenaenees 17,730,397 76 15,881,092 46 

ail ’ +. ccaminenanancds 642,889 00 634,433 60 
Express we  aiapinap hein Nall 435,134 50 409,200 

lic ne adtnddn ccssaseoaccescconsanes cece 149,448 16 177,549 98 
ES a eee eee 6,811 67 7,292 
Total gross earn’s from operation.$25,364,695 12 $22,650,604 91 
Operating expenses.................... $16,224,064 31 $14,083,768 52 
WR icisbarcasesisutcatcasvidassacccea 941,028 43 898,682 36 
Total operating expenses & taxes.$17,165,092 74 $14,982,450 88 
Net earnings from operation....... $8,199,602 38 $7,668,154 03 
Percentage of operating expenses to 

gtoss earnings from operation....... 63°96 62°18 

g*me, including taxes.................- 67°67 66°15 


PASSENGER EARNINGS.—In comparison with the previous 
year, Passenger Earnings show an increase of $858,977 43, or 
15°50 per cent, which is made up of an increase in earnings 
from connecting lines of $41,600 56, or 4°34 per cent, and an 
increase from business originating on our own line of $817,- 
376 87, or 17°83 per cent. 

The total number of passengers carried increased 986,286, 
or 15°36 per cent. 

The number of first-class passengers carried increased 990,- 
729, or 15°51 per cent. 

The number of second-class and emigrant passengers car- 
ried decreased 4,443, or 13°64 per cent. 

The number of passengers carried one mile increased 36,- 
289,788, or 13°98 per cent. 

The average distance traveled by each passenger during 
the year was 40 miles, being the same as for previous year. 

The number of through passengers (passengers delivered 
to or received from connecting lines) increased 15,447, or 
5°56 per cent, and the number of local passengers increased 
970.839, or 15°80 per cent. 

The rate per passenger per mile for the year ending March 
31, 1900, was 2°062 cents, and for the past year was 2°081 
cents. 

The passenger business at 465 stations shows an increase 
during the year of $928,539 15, and at 91 stations a decrease 
of $69,561 72. 

The number of passengers carried shows an increase dur- 
ing the year at 445 stations of 1,039,341, and a decrease at 
111 stations of 53,055. 

Suburban Passenger Business for the year shows 2,833,277 
passengers carried, and earnings from same of $253,743 66, 
an increase over the previous year of 375,332 passengers 
and in earnings of $34,110 94. 

FREIGHT EARNINGS.—Freight Earnings for the year in- 
creased $1,849,305 30, or 11°64 per cent. 

The revenue from Through Freight (freight delivered to 
or received from connecting lines) increased $1,199,225 71, 
or 12°77 per cent, and the revenue from Local Freight in- 
creased $650,079 59, or 10°2 per cent. 

Of the entire Freight Earnings 59°73 per cent was from 
Through Freight and 40°27 per cent from Local Freight. 

The movement of freight earning revenue as compared 
with the previous year shows an increase of 168,169 tons, or 
2°23 per cent, the rate per ton per mile being 99-100 cents, 
the same as for the last fiscal year. 

Gross EARNINGS from Operation show an increase of 

2,714,090 21, or 11°98 per cent. 

OPERATING EXPENSES show an increase of $2,140,295 79, or 
15°20 per cent. 

TAXES increased $42,346 07, or 4‘71 per cent. 

Full details of the foregoing, as also statements of Assets 
and Liabilities, Income Account and valuable statistical 
information, will be found forming a part of this report. 

The amount charged to Construction and Equipment 
Account for the year is as follows: 

For RO, EGO TOMAR conncec cis cnccdiccicsdeesbai<ueece 


Engineering Account... ° 
“* New Buildings......... <e 





* Fences, Crossings and Signs.....................ecees- 11,431 76 
* Additional Side Track (27°37 Miles)............. ce. 183,15! O1 
0 ee ie eR Bilis cnn eccccnacecednae: cesses 75,342 27 
‘“* New Wye Track at Davenport, Ia....................- 1,169 06 
“ Change of Line near Brighton, la... ........ awhante 522 57 
06 RO TRO ans 065 cise cawccicnsccastcctsascssncuene 452,898 40 
Os TE Ge AEA ER EO oa cntnmonnnnseqh aveaseadeanss 208 
Oh EY UE nn uted ihtnaéabuns aus anndaeas coanan 338,989 19 
i EY ME dun denncdidatetccusdadcadsdcaceduacean 71,585 08 
* Guthrie & Kingfisher Raflway.........0 .........c.nes 211,104 8O 
“ Gowrie & North-Western Rallway.................... 1,479,215 58 
$5,139,056 39 


LAND, Land DAMAGES.—The more important purchases 
for this account were for yard and terminal facilities at 
Chicago and Hawthorn Yards, Ill, Davenport and Des 
Moines, Ia., Kansas City, Mo., and Elwood, Kan., and for 
additional right of way for change of line between Brigh- 
ton and Perlee, la., on the Southwestern Division, 
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Masonry, BRIDGES AND CuLVvERTS.—Pile, Trestle and 
Wooden Span Bridges aggregating in length 20,874 feet, or 
395 miles, have been replaced by permanent structures or 
filled with earth at a cost of $398,922 95, which amount has 
been charged to Operating Expenses. 

New Beuiiprnes. —New docks and terminal facilities have 
been erected on the Calumet River at South Chicago, IIL, 
at a cost of $49,591 12. 

Sipe Tracks.—Additional side tracks aggregating 27°37 
miles have been constructed on various divisions of the 
road, 

New Yarps aT HAwrTHorn.—With the large increase in 
business, it became necessary to have additional yard facil- 
ities at Rock Island, Ill. As ground for this purpose was 
not available at that point, it was decided to establish new 
yards about three miles east of Rock Island, to be known 
as Hawthorn. Yards, which will be the terminal for all 
through freight business, instead of at Rock Island, as here- 
tofore. The improvement consists of 12°95 miles of side 
track and necessitated the purchase of about thirty-four 
acres of land. 

EQuipMent.—Eight (8) Freight Locomotives and Five 
Hundred (500) 60,000 lb. capacity Box Freight Cars have 
been purchased or built during the year and the cost charged 
to Construction. 

The following Equipment has been built or purchased dur- 
ing the year and the cost of same charged to Operating Ex 
penses: 

Five (5) Passenger Locomotives. 

Nine (9) Freight Locomotives. 

Twelve (12) Switching Locomotives. 

Ten (10) Passenger Coaches. 

Two (2) Combination Passenger and Baggage Cars. 

Two (2) Baggage and Express Cars. 

One Hundred and Eighty-Eight (188) Box Freight;Cars. 

Five Hundred and Forty- eight (548) Stock Cars. 

Three Hundred and Thirty two (332) Flat and Coal Cars. 

Twenty five (25) Ballast Cars. 

Seven (7) Caboose Cars, 

Three (3) Miscellaneous Cars. 

CHICKASHA BraNcH.-An extension of the Chickasha 
Branch, reference to which was made in last year’s report, 
extending from Mountain View to Mangum, O. T.,a dis- 
tance of 46°56 miles, has been completed, and was opened 
for operation September 3, 1900. 


Fort SLL Brancu.—Work on this line from Anadarko 
to Ft. Sill, O. T.. has been carried on during the year. This 
line is entirely within the Kiowa, Comanche and Apache 
Indian Reservation, which is to be opened for settlement by 
the Government on cr about August 6 next, at which time 
the road will be completed and ready for operation. 


Gururiz & KINGFISHER RatLway.—Under authority of 
the Board of Directors, given March 16, 1899, a company 
was incorporated, known as the Guthrie & Kingfisher Rail- 
way Company, which constructed a line from Kingfisher to 
Cashion, O. T.. a distance of 16°01 miles. The funds neces- 
sary to build the lines were advanced by this Company, and 
on completion of the road it was purchased and is now part 
of the system. 

Gowerz & NoRTH-WESTERN RaiLway.—The Gowrie & 
North-Western Railway Company was incorporated under 
the laws of the State of Iowa forthe purpose of constructing 
a line of railroad from Gowrie, Ia., in a north-westerly 
direction. Under authority of the Board of Directors of 
this Company, dated September 14, 1899, money was ad- 
vanced for the construction of the line, which extends from 
Gowrey, Ia., a station on the Des Moines & Ft. Dodge Divis- 
ion, to Sibley, Ia., a distance of 109°30 miles, where connec- 
tion is made with the B.C. R. & N. Ry. Construction was 
carried on during the summer and fall, portions of the line 
being opened for operation from time to time, as the work 
progressed. The line was completed and opened for opera- 
tion its entire length on November 5, last. In addition to 
opening up a new territory, the line also protects the busi- 
ness contiguous to the Des Moines & Ft. Dodge Division 
from encroachment by other railroad companies building in 
that territory. Ata meeting of the Board of Directors of 
this Company, held June 6, 1900, the purchase of the line 
was authorized. The purchase was consummated in January 
last. the price being $1,479,215 58, which represented the 
actual cost of construction. 

ADDITION aND IMPROVEMENT ACCOUNT.—There has been 
distributed to Stockholders during the year from Addition 
and Improvement Account, as a special dividend, $499,- 
923 00, being one-quarter per cent quarterly, on May 1, 
August 1 and November i, 1900, and February 1, 190i, on 
full shares of stock outstanding (no dividend being paid on 
fractional shares), as authorized at the Annual Meeting 
held in Chicago, June 1, 1996, and referred to in previous 
report. 





To the officers of the Company and Employes in the vari- 
ous departments the acknowledgments of the board are due 
for the faithiul and efficient manper in which they have 
discharged their duties. 

By order of the Board of Directors. 

W, G, PURDY, 
President 
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May 1. To Dividend Sy eae opesdsecaccecsonss 
July 1. “ Int. paid on 6% Bon Dre sear $499,917 99 
July 1. “ Int. patdon 4 Geneva Gold Mort. Bonds. 1 383,000 09 
ane t i. “ pivisees pa} 13" so ebeneecasenscccccccece “40/020 
ov “* Dividend paid—1%........................ 
+ hy PONE 1Q .. owner scccccccccccccecces 499,994 09 
Jan. 1. “ Int. paid on 6% Bonds..................... 363 
Jan. 1. “ Int. paid on 4% General Goid Mort. Bonds, 1,99°'000% 
Feb. 1. “ Dividend pald—1%.............---....0... "499/980 
Mar. 31. “ Rent Peoria & Bureau Valley RR cs 128 58 00 
Mar. 31, ‘ Rent Keokuk & Des Moines Ry .. “ 189 00 00 
Mar. 3t. “ Rent Des Moines & Ft. Dodge RR. | aggfsee 
Mar. 31. “ Rent Hannibal & St. Joseph sec SO 13303 58 
Mar. 31, Rent Union Paoitio itR., Connell ‘iuits to 644 36 
ou MND nd sins ahtbabhsherccesaena<, 
Mar. 31. “ Rent Union Pasitic RR., Kansas Oity to 45,000 09 
BIOTER TOPGRD 0s 0cssccrsnceccccnssacccces ac 35,9 
Mar. 81, “ Rent Union Pacifico RR., Limon to Denver, 5eareee 
Mar. 31, “ Rent Denver & Rio Grande RR............ Pett 87 
Mar. 31, “ Tolls and Rentals paid Missouri River 94,488 60 
a Companies ........................ 144,756 
Mar. 81. “ Cee ng Expenses and Taxes .......... 17,165, 1092 e 
Mar. 31. “ Balance, being Surplus for the Year, car- ’ % 
Bred to Profit and Loss Account.......... _3,007,825 1 
$26 066,07413 13 
Mar. 3i By Gross Earni senha 
Mar. 31, By Gross Earnings from Operation...........5 
Mar. 31. ‘* Income from Loans and Investmente besos +, ‘corns is 
Mar. 31. “ Receipts from Land Department .......... 7'500 oe 
———— a TT cy 
$26,066,074 13 
asei PROFIT AND LOSS ACCOUNT. 
BORE. BE. TO BNR sanecvncncdtancacsssbissndsaesiorsini #8, 590, 590,797 40 
“88, 590,797 40 40 
1900. <7 
Am, a By Balance from previous year................ eseenas 39 
Mar. 31. “ Surplus for year ending March 31, 1901.. 3,097,325 01 
1901. Bente 
Apr. 1. By Balance....... 6 6654b F6ds0 best bbbsbS cenneesecd $8,590,797 40 
CONDENSED BALANCE SHEET, 
Liabilities. 
Capital Stock fixed, $50,000,000; 
MADRS TUMBDE. «on spvenessssokvhdanses $49,994,400 00 
Fractional we 4 outstanding, convert- 
ible into Stock.............. en neracesce 5,600 00 
——-——— $50,0 
Six per cent Mortgage Coupon Bonds.. $4,485,000 00 sett). 
Six per cent —— frecmceieees red 
OOS cocsccctecscocccnacttéasbecssesess OLD NOOO 00 
———-——_ 12,500, 
Four per cent General Gold Mortgage secre 
TPOUOR  PHUD sine. senssrsceescascwasi "ad 93,000 00 
Four od wo cent General Gold Mortgag 
ee rrr 6,888,000 00 — 
__ »581,000 
Addition and Improvement Account.................-+ ° 9292/8727 
I OO 253 5 ko ctndvbnsvccs cangbeadesnindé beosance 1,911,190 29 
Balance—Profit and Logs. ... 0.00. sceccecsccce cocencsces 8, 590, 797 40 
$10,805,800 4 
Assets. ~ ae 
Cost of Road and opment, including all Branch 
Roads owned by the Company...............2----e06: $109,218,230 06 
Cost of Track Elevation in nica Domi SkbuLedecusavece 1,378,114 68 
Cost of Railroad Bridge at Rock Island................ 964,128 96 
Capital Stock and Bonds of Connecting Roais......... 4,839,924 75 
Loans and other [Investments ...........c.csesceceeesses 1,404,55. 
Adv — made to Chicago Rock Island & ‘Texas Ry. 
Co., a8 per agreement dated January 2, 1893........ 1,956,961 43 
Advances made to Chicago Rock IL. & Mexico Ry. Co., 
as ote possesion of Board of Directors, Dec. 7, 1900. 20,000 00 
CO. R. 1. & . Co., Capital Stock on hand............ 8,600 00 
C.R. L& p. ha “Co., Six per cent Mort. Bonds on hand. 400,( 00 00 
Stock of Material, uel, ete., On band............2..-006 1,610,182 57 
Due from Post Office Department. 45,964 71 






Accounts Receivable... s 
Cash and Cash Assets...........06 pis aaess clas shaves séns 358,994 87 


$10,805,860 44 














STATEMENT 
OF TRAFFIC MOVEMENT AND EARNINGS. 
Year Ending Year ae 
Passenger Traflic— alee 31,1901. March 31, 1 
Number of Passengers carried ea 


eR STINE. on ncesaunaknanee obelin’® 7,406,909 6,420,623 
Number of Passengerecarried lmile 295,952,782 259,662,994 
Average distance carried............ 40 Miles 40 Miles 
Average amount engine from each 

SS Gp pee SRD Cts. 86 Cts, 66 
Average Receipts er Pass. permile, Cts. 281; 990 Cts. 252; 090 
Earnings from Transportation of 

PARNORENED, 30.0 casonesenssssssens $6,160,204 48  $5,355,07271 
Farningsfrom Ex. BaggageandMilk 138,315 27 ones 49 
Earnings from Dining Cars,........ ° 101,494 28 995 40 
Total Paseenger Earnings........... . 6,400,01403 5, ite 60 

aber of fon fed of Fre! 

umber of Tons carried o reight 

earning TOVENUC...... .-..--000- pone 7,706,535 7,538,366 
Number of Tons ear’d of Co. Freight. 1,401,710 1,294,850 
Total Number of Tons carried ...... 9,108,245 8,833,025 
Number of Tons carried one mile of 
3 Freight earning as p es w-s- 1,789,092,549  1,605,226,704 

umber of Tons oarr one 6 of 

Company Freight...........-..---. 198,028,655 _ 179,332,985 
Total number of Tons carried 1 mile, 1,987,121,204 1 784,559,689 
Average distance carried of Freight Miles 

CATHINK TOVENUC....00--- ais 232 Miles 218 
Average «mount received from each il 

‘Ton of Freight earning revenue... $2 30 2 


Average rece! r Ton r mile 
of Freight Sowden seventeen. 





Total Prolabs cornin pe" '917,790807 18 satel 
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——oo a he ain ae 53 an ore a a 
The Commercial Dimes. 
COMMERCIAL EPITOME. 
Fripay Nieut, June 7, 1901, 
ditions have made a decided change for the bet- 
Cee able weath¢r has been experienced throughout the 
tor. Seowvrt has resulted in an immodiste revival of the dis- 
ibuting business, Jobbers in nearly all lines of trade have 
had a better outlet for their stocks, and manufacturers have 
been moving supplies of seasonable goods with some freedom 
on their outstanding contracts. No important price changes 
have occurred, values for most articles of merchandise hold- 
ing toa steady basis. Reports from the iron and steel trade 
that interest now centers in the pending negotiations for 
fh) placing of large contracts by the U, 8. Steel Corporation 
ig iron for delivery during the second half 























Bessemer : 
* the year. Labor troubles are being gradually adjusted. 
Junel, May 1, Junel, 
stocks of Merchandise. 901.’ | 1901. 1900. 
5,303 5,54 5,398 
9,192 8,251 17,599 
4,109 3,46 11,634 
869,328 793,487 595,705 
201,519 130,495 155,672 
183,938 167,259 183,938 
686 1,1 None. 
188,146 162,132 19,340 
None. | one. None. 
7,900 4,900 46,700 
128,725 146,925 75,653 
1,546 26,516 10,953 
921 456 1,894 
918 830 2,610 
5,300 5,500 2,300 
8,300 3,500 6,200 
None. None. None. 
3,100 3,000 7,600 
None. None. None 
8,761 | 1,672 3,331 
1,929 | 750 | 9,425 
75,500 97,600 | 66,700 








Lard on the spot has been firmer, following an advance in 
the speculative market, but business has been quiet. The 
close was steady at 8°75c. for prime Western and 8@8'l5c. 
for prime City. Refined lard has advanced, but demand has 
been slow. The close was firm at 8'85c. for refined for the 
Continent. Speculation in lard for future delivery has been 
fairly active and prices have advanced on fair buying for 
investment account, stimulated by smaller receipts of hogs, 


The close was firm. 
DAILY OLOSING PRICES OF LARD FUTURES. 
Bat. Mon. Tues. Wed. Thurs. Fri. 
PR ssi vets ctacsves 845 850 850 860 870 872 


Locally, business in pork has been limited, but prices have 
held firm at $15 25@16 25 for mess, Cut meats have been dall 
but steady. Tallow has sold slowly but prices have held 
steady at 45(@474c. Cotton-seed oil has had a fairly large sale 
and prices have advanced to 8714@38c. for prime yellow. 
Butter has been in fairly fullsupply, with the demand limited. 
Cheese has held steady. Fresh eggs closed slightly easier. 

Brazil grades of coffee have been offered with considerable 
freedom, and with a sluggish demand prices have declined, 
The close was quiet at 6@61{c. for Rio No.7. West India 
fg have been in fair demand for desirable grades and 

ey have sold at steady prices. Good Cucuta has been 
quoted at 73(@814c. East India growths have been dull and 
unchanged, Speculation in the market for contracts has 
been quiet and prices have been easier, reflecting weaker 


om markets, The following are the closing asked 
ces : 

FONC....c0nc-ce- 5°15, | BOPt...cccacceee 6°S5e. | DOC ....cccccces 5°60e. 
TUY ...200..... 5°200, Oa. pidiinested 5°606. | SBD. .cccccccccce 5°65¢0. 
pe 5°S06. | NOV. ...00.ccccee 5°450. | March ......... 5°756, 


Raw sugars have been dull and irregular, closing at 44 
for centrifugals, 96-deg. test, and 3 21-32c, for muscovado, 89- 
deg, test. fined sugar has been unsettled, Arbuckle on 

day advanced prices 10 points to 5'50c. for granulated. 
Other refiners have not charged from 5:55c. 
Kentucky tobacco has had only a moderate sale locally, but 
lces have been firmly maintained. Seed leaf tobacco has 
n quiet and unchanged. Sales for the week were 600 
cases, as follows: 200 cases 1899 crop, Zimmers, 15c.; 100 
cases 1899 crop, Wisconsin Havana seed, 1314c.; 200 cases 
1899 crop, Pennsylvania brown leaf, 121¢c., and 100 cases 
1900 crop, Eastern Havana seed, 30@50c.; also 200 bales Su- 
— , 70c.@§2 00 in bond and 800 bales Havana at 40@70c. 

The market for Straits tin has been higher, reflecting 
stronger foreign advices, The close, however, was easy 
under fairly free offerings and a slow demand, with prices 
qooted at 28'70@28'75c, Ingot copper has been unchanged at 
Te, for Lake, Lead has held steady at 4°374¢c. Spelter has 
. quiet but steady at 3°95@4c, Pig-iron has been quiet; 
D Ree quoted have been unchanged at $13@16 50. 
in ge petroleum has been steady, closing quiet at 6-90c. 

‘ont 790c. in cases and 4°35c, in bulk, Naphtha has been 
$108 ged at 9°05c. Credit balances have held steady at 
jhe pirits turpentine has been quiet and prices have 
ened slightly, closing at 35@851¢c. Rosins have been 


Unchanged and steady at $1 50 for common and 
good strained. 
Wool has bean quiet and easier for most grades. Hops have 


in better demand and steady. 
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this evenin 
against 58, 


7,162,560 bales, against 6,368,839 bales for the same 


COTTON. 
Fripay Nicgut, Jane 7, 1901, 


THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
the total receipts have reached 51,438 bales, 
1 baleslast week and 53,832 bales the previous 
week, making the total receipts since the ist of Sept., eye 


riod o 


1899-00, showing an increase since Sep. 1, 1900, of 793,721 bales, 














Receipts ai— | Sat. | Mon. | Tues.| Wed. | Faurs.| Fri. | Toms. 
Galveston......, 5,022) 2,036 4,572) 3,126, 2,410 5,037) 22,223 
Sad. Pass, &0. ...... fh er Bom perce | 107) 107 
New Orleans... 1,714 3,837 2,621, 2,052) 1,432 653) 12,359 
Mobile .........| 4) 44 6) 16 1 9 80 
Pensacola, &6. ....-.| ...-.., aces | condi axndeel SE aa 
Savannah....... 658 1,547, 896, 292) 864, 495) 4,752 
Brunsw’k,&0.| ...... | eacwre i oaks Fst pe 1 593} 598 
Tharleston.....| 9} 227) 7| 23| 6| 132 404 
Pt. Royal,&6.) ...--.)  ...+2- P cates nm Pe | 3 3 
Wilmington... 50 4 22) Sr asian | 19 97 
Wash’ton,&¢.| ...... ....-- | ewewes ee ae —_ ownin 
Norfolk ........| 505) 550; 844 876 577, 359! 3,711 
N’p't News, &o.| ...... 1 sige Pt yer wo Der 
New York.....| .-.... 594, 400) 331) 63, 325) 1,713 
Boston........., 652 43] ...... | 41) 243! 83 1,082 
Baltimore.....| ---..- eo fo Scampi — 237) 237 
Philadel’a,&o.., 100) 60 151, 46 ...... 50/407 
Tot.this week! 8,714) 8,942 9,519 6,205 5,646 11,812) 51,433 





The following shows the week’s total receipts,the totalsince 
Sept.1, 1900, and the stock to-night, compared with last year. 

















| 1900-1901. {| 1899-1900. | Stock. 

woere 7. | The |Sincesep., This |#inceSep.| 155. | 1909 
"| week. | 1,1900. | week. | 1, 1899. | ao , 

Galveston...| 22,223 2,028,384, 1,004 1,693,776, 85,590 16,359 
Bab.P.,d0., 107) 49,983 ....... 95,641}... antes 
Mew Orleans| 12,359 2,319,162, 6,674 1,800,218) 132,942, 85,343 
Mobile ...... | 80 108,361 369 190,616 8,667 5,586 
P’sacola,&0., 3,720) 169,955 1,512) 151,180 9... | weeeee 
Savannah...| 4,752 1,040,053  9131,056,361 39,666 19,553 
Brwick,&c., 593) 122,744; 1,030) 119,200| 3,684, ...... 
Charleston... 404) 226,994 18} 256,830, 4,512) 4,390 
P.Royal,&0. 3 «1,625 ......| Te a — 
Wilmington. 97| 256,922 6 277,468, 6,104 2,384 
Waah’n, &o.) ......| 523) ......| 799 en Tae 
Sorfolk ..... 8,711, 393,562) 2,485) 384,256, 15,760| 98,183 
N’portN.,ds0! ...... | 33,573/ 871 $0,688} ...... | 1498 
New York...| 1,713) 135,925, 594) 68,580) 129,272) 73,948 
Boston......| 1,032, 191,677, 375) 108,534, 21,000! 7,000 
Baltimore..| 287, 63,568, 108/ 95,501) 4,670; 4,165 
Philadel.&o., 407 24,550) 669 47,456 2,392) 3,514 
Totals.....! 51,438 7,162,560! 16,323 6,368,839 454,2359| 232,917 





In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons, 




















Receipts at—| 1901. | 1900. | 1899. | 1898. | 1897. | 1896. 

Galves’n, &6.| 22,330) 1,004) 4,253 2,469/ 1,496] 3,141 
New Orleans) 12,359; 6,674) 10,837) 10,560| 2,085) 2,942 
Mobile .. ...., 80, 369 144) 103) 126 30 
Savannah... 4,752) 913, 3,985) 3,096) 583} 2,078 
Chas’ton, & 407) 18} 2,686) 405; 2,513) 298 
Wilm’ton, &e 97 6 22) 101) 14) él 
Norfolk.....| 3,711; 2,435) 9,664, 4,638, 403) 1,100 
N. News, &¢.| —...... 571 784) aoe 328 
All others... 7,703) 4,288, 15,936) 9,523) 1,130| 3,299 
Tot.thiswk.| 51,488) 16,328) 48,311, 31,103) 8,349| 13,277 
Since Sept. 1'7162,560 6368,839 $242,448 $505,406 6646,818'5159,490 





The exports for the week ending this evening reach a total 
of 71,107 bales, of which 40,686 were to Great Britain, 557 


to France and 29,864 to the rest of the Continent, 


Below 


are the exports for the week and since Sept. 1, 1900. 























Wesh Bnding June 7, 1903, | From Sepé. 1. 1908, to June 7, 101, 
from— | Great Conti-| Total! Great | Cones. | 

Brit. | Prenee nent. | Week. Britain. "| mens, | Teed 
@alveston..... $83,322 306,088, 520,262, 1,640,770 
Bad. Pass, &c.. 6,198) ...... 30,882 36,087 
New Orleans.. | 842,840 316,333) 704,085) 1,964, 194 
Mobile......... |} SASTB ....../ 19,600; 53,268 
Pensacola..... 64,059; $2,720; 51,683) IgRa7e 
savannah. 5,016) 6,016) 174,145, 23,908/ 530,300; 228,437 
BPUMBWIE .00:] caccce] veces! acccee | eetee’ > CRW wad 24,429; 86,217 
Charieston....) ...... Sesece! cacenehy Setens J TOBIT  .nceeal 70,168) 140,590 
Port Royal....) ....+. eereesd eeccces cecaee} — ccacac GQ lkhacaal dou 
EA PN SUR ORC SOE TST) ...... | 246,058) 288489 
Norfolk........ | encase] esseee| cascea! see YEON} ...... 6,585; 18,206 
N’port N., BO.) UB eee) cece) ER] BBS) | SO} RRS 
New York...../ 5,731, 587 6,040) 19.994 952,773, ¥8,755| 299,958) 92l,496 
Boston ........ } 8,807) ..asee ee | 9.907) S284) ......) SM) S888 
Baltimore..... 2,007 +} R98) 8.889) TASER] .....4) 48,482) 123,873 
Philadelphia.., 00...) ss. esa | eee Beene ; \ia (6008 
San Fran..&0.. ...... PERE | 6,200! 5.250) Saad) ...... 53,043, 68,289 
a nm ree eee | a ee | ene eee 

Total....... | 40,686 BST BO,SA4 T1107 8,520,081 609,000 B41, 104 KATH, 135 
Total. 1890.00 8.634! 1,561 83.347 43.044 8.133.680 670,013 2.760.020 6.500, 282 
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In addition to above exports, our telegrams to- night also 
give ve ue the following amounts of cotton on shipboard, not 
d, at the a — We add similar figures for 

Rew York, whic red for our special use by Mesers, 
Lambert & artews, | 


uce Exchange Building, 
ON SHIPBOARD, NOT CLEARED FOR— 
Ger- Other | yo 
Britain: | many. For'gn| wise. 


$28/ 1,277 10,909)12,122, 
4.538 7,400 9.001 1,359, 
6,700 | 1,000 





Leaving 


June? at— | ptoek. 


Great | woneel, 








106,038 
55,145 
31, ott 


8,687 

8,260 

128,372 
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85 


New Orleans. 
pee *-* 











8,386 8,677 28,510 13, 4st 17, 430| 76,484 


7,468 None. 12,4 7 “7,152! “27, 045 ~ 205,872 872 

9'368 39,683 81 "$03 \98048 108,392! 689,782 

Speculation in cotton for future delivery has been on a 
moderate scale only, but the tendency of prices has been up- 
ward, the advance in the summer months being most phe- 
nomenal, The persistent reports of a contemplated deal in 
July contracts in the local market and the relatively high 
at which prices have been maintained has had a bull- 

ish influence abroad. During the week prices for the near-by 
deliveries in the Liverpool market have shown decided firm- 
ness, apparently on buying by shorts to cover contracts, 
The strength abroad has been favorable to the local 
market. he CHRONICLE'S report on acreage, issued 
on Thursday was also a factor generally considered favorable 
to the market, as the increase reported of 5°05 per cent was 
smaller than many expected. Advices received from the 
South bave continued to comets the crop as backward, and 
relief from excessive rainfall appears to be wanted east of the 
Mississippi River. To-day there was a moderately active and 
higher market. European advices came decidedly stronger, 
and locally shorts were buying tocover contracts. Excessive 
rains reported from the Atlantic Coast States was the prin- 
cipal bull feature of the day. The close was steady at a net 


"879, 785 








: 13g 





gain of 10@13 points. Cotton on the spot has been steady, 
and at the close prices were advanced 1¢c., to 83¢c. for mid- 
dling uplands. 

The rates on and off middling, as established Nov, 31, 1900, 
by the Revision Committee, at which grades other. than 
middling may be delivered on contract, are as follows, 
Paltt,....nnes co. .eenee------6. 11¢ On | Strict Good Mid. Tinged.c. 31, 

a-seeeceeee % 05 | Good Middling Tinged ie 
Pa Biiet Lew ddling Tinged Son 
° 
; ae off | Middling Stained... 
¢ Of | Strict Low Mid. Stained... 
"oF Low Middling Stained... .. 

On this basis the official prices for a few of the grades for 

the past week—June i to June 7—would be as follows. 

Mon Tues) Wed) Th. 
7316 | | 7316 | 
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ie) 78te) 7 
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motations for middling upland at New York on 
of the past 32 years have been as follows. 
1885 ....6.10% [ $272 --=0- 1153 


June 7 yh apy 
1901....6. 8% | 1898..6. 7% 
2900 &% 


ne SS 
75" iss 


1878 5 coeeel 
1 ett 


12716 
1881......11!16 


ees 2 new sleasitostion Middling was on that d - oer 
a 
‘gc. lower than Mid(ling of the ol4 " 
MAREET ~ SALES, 
each day during the 
statement. For the 
envenience of the reader we aaa d columns which show 
sta me how the market for spote and futures closed on 
s. 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up db 
cable and telegraph, is as follows, — stocks, as wi 
as the afloat, are this week’s returns, consequently all 
foreign figures are brought down to Thursday eveni 
But to make the total the complete figures for to-night 
‘June 7), we add the item of exports from the United States, 
including in it the exports of Friday only, 
1901. 1900. 1899. 1898, 
749,000 544,000 1,409,000 1,152,000 
7,000 5,000 6,000 3,000 
766,000 549,000 1,415,000 1,155,000 
23,000 21,000 Y 18,000 
297,000 300,000 289,000 
’ 2,000 2,000 
200 300 
8,000 4,000 — 8,000 
177,000 192,000 218,000 
000 4,000 
94'000 102,000 91,000 
23,000 


85,000 
Stock at Trieste ....... __ 25,000 __ 9,000 
Total Continental stocks.. 499,200 654,200 746,200 657,800 
Tetal Euro stooks....1 eK 1,203,200 2,161,200 1 ey] 
India cotton afloat for Europe 8,000 47 000 '110,000 
Amer. ote afloat for E’ro ie 
t, Brazil, &o., afit.for 
8 Alexandria, Reypte 
Stock in Bombay, India ° , 
Stook in United States > 454,259 
tock in U. 8. interior towns.. 370,1 
Uaived States exports to-day.. 9.916 
Total visible supply 8,141,525 2,230,326 4, 4,233, 306 3,487,081 
Of the above, totals of American and other descriptions are as followe 


,000 
- 425.000 628,000 42'000 ea 
454,259 282,917 661,174 403,997 


interior stocks. 870,150 14). poof 333, ny 10 
exports to-day.. D 
; 7508,781 


meees Senate: coscneree --. 2,060,325 1,587,12% 3,136,606 2, 
Bast Indian, Brasil, dc.— 

evennee 131,000 108, 000 85,000 91 
Liverpool stock - 18y 5 ie 





Stock at oS ~tpsempmneanamenn 
Stock at London 





Stook at Antwerp 
Stock at Havre..... 
Stock at Marseilles 
Stock at Barcelona 
Stock at Genoa.... . 
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1,081,200 ~ 643,200 1,007,200 97 
"2'060/325 1,587,126 3,136,606 2,508, 
aenee3,141,525 2,230,326 4,233,800 3, 
i. 42)'s00. | 42990. | 8 7i@4. 
813340. 65440. 
Ted.  5'gd. 


ied. 
Id. d. Bl Tgod. 
eee es eng. atte: aid. 
Continental imports past week have oa ey ehh 
indicate an increase in 1 


"P, Coutinental i 
oe peer ee: 1900, 6 “1 


bales as com 
bales from 1899 and a decline of 348,556 bales from 1898, 
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Towns the movement—that is the receipts 

a re and since ber 1, the shipments for the 
tot the wt the stocks to-night, and the same items for the 
week an” ing period of 1890-1900 —is set out in detail below. 
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The above totais show that the interior stocks nave de- 
ereased during the week 19,148 bales, and are to-night 229,547 
bales more than at same period last year. The receipts at all 
towns have been 25,547 bales more than same week last year. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1.— 
We give below a statement showing the overland movement 
tor the week and since . 1, as made up from telegraphic 
reports Friday night, e results for the week ending 
June 7 and since Sept. 1 in the last two years are as follows, 


1900-1901. 





1899-1900, 











June 7. 

Bince Since 

Week. | gept, 1,| Week. | Sept, 1. 

Bt, LOWS .ecore cnn enesence- | 7,439) 825,417 ili 818,530 
Via Oairo...... -...- coene voces.) %,080) 224,769 339| 222,367 
BENOUD cavcunsoabecttdrean:| - seaks 5,101] .ooc-| 11,686 
Via Rock Ieland..........- e000» 518| 58,018] ...... 12,810 
Via Louisvilie.... secens oon. oe 795| 130,669 279| 205,775 
Via Cincinnati...... 2... ee. + 3,148) 105,708 714| 132,722 
Via other routes, &6..........-- | 4,088] 261,083 4,349) 309,543 





Total overland.......... | 18,068/1,610,758| 8,654 1,713,433 


Overland to W. Y., Boston, &o..| 3,389) 415,720) 1,746) 320,071 
interior towns........ 398) 98,139 22; 74,033 
Inland, &,, from South......... 720| 78,166, 1,160, 92,778 


Totalto be deducted......... | 4,507) 587,025 2,928) 486,882 


Leaving total net overland*..! 13,561/1,028,733| 5,726/1,226,551 

* Including movement by rail to Canada. 
The f oing shows the week’s net overland movement 
mn 13,561 bales, against 5,726 bales for the 
week in 1900, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 2( 2,818 balee, 


1900-1901. 1899-1900 




















In Bighi and Spinners’ 
Takings. 





Week. | gapt’.| Week. | sept’. 





Receipts St ports to June 7......-.| 51/438 7,162,560 16,328 6,368,839 
Ret overland to June 7........."~. 13°56111,023,733| 5,7261,226,551 
consumption to June 7..| 29,000 1,143,000) 1 


Total marketed............-...| 93,9999,329,293| 54,054 8,800,390 
Dterior stocks in excess....... ---{'19,148) 825,523"12,315, 1102,580 


Oame into sight durt c.| 74,861| _......| 41,730, ...... 
Total in sight June pede pecan 9,654,816) ...... (8,687,810 
Horth’n spinners tak’gs to June 7.| 12,860/1,822,488| _5,753'2,166,232 
* Decrease during week. — 
Movement into sight in Previous years, 


1899 Bince #. 2. 
seaceeessnas ove. DMlOS. 56,388 | 1898-99... ......bales.10,776,021 
iter 73 | 1897 22,609 


tT 
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0OO0 0088 vensccnsseuaee 22,350 1 


4,979 
acweccensensennes 6,834,062 


ATIONS FOR MIDDLING COTTON aT OTHER MARKETS, — 
Below are closing quotations of middling cotton at Southern 











and other principai cotton markets for each day of the week, 
eck ting| OLOSING QUOTATIONS FOR MIDDLING GOTTOF O¥— 
June7. | Satur. | Mon. | Tues. | Wedmes.| Thurs. | Bri. 
y 713 713 7131q | T%_ | 7% | 
New Orleans 74° 7%. 74° | 73h¢ | 7 ng 
oo 753 7 | 7% | 7 | Me |} 2 
Savannah 72 =| capeee 72 749 Tig 7 
ar 7% Tie | Tp | 2 | Tp | Te 
Wilmington.| 7% 7% | 7% | 7% 7% «86| «67% 
Sorfolk ..... 7% 7% #%'| 7% Ti3i¢@ | 7% | 7% 
Boston.. .... Bl4 8% 8 8| 8% BS | 8% | 3% 
Baltim 81g 8% =| 848 Big | 8g | = 
= pea _ .* .” a | oo | 335 
DgUSts. .. 6 |} 8% 
Memphis....| 7% | 7% | 7% | 7% | 7% | 7% 
8t. Louis... Tlise Tilia | Tie | 7% | 7% | Jidy¢ 
Houston.....| 71314 7T131g 734g | Ti3ig 731g | Ti8ig 
Oineinnati..| 7% 7% 7% ™% | 7% | 7% 
Louisville...' 7llyg Tliye Tillie Tilieg 7% #$| ~F% 











The closing quotations to-day (Friday) at other important 
Southern markets were as follows, 








Athens......... ..«... | Columbus,Miss 7% | Nashvilie...... ..... “ 
Atlanta........ 753 | Eufanla........ 75% | Natches....... cquoietl 
Oharlotte...... 7% | Little Rock.... 748 | Raleigh ....... 7s 

Oolumbus,Ga. 733 | Montgomery... 8 Shreveport.... 7ii¢ 


WEATHER REPORTS BY TELEGRAPH.— Reports to us by tele- 
graph from the South this evening indicate that rain has 
fallen in most districts during the week. In portions of the 
Gulf States and Georgia and Florida the rainfall is reported 
to have been excessive, and complaint is made that crops 
are grassy. From the Carolinas and Arkansas and Tennessee 
the advices denote that the precipitation has been light or 
moderate. In some localities low temperature at night and 
scarcity of labor are complained of, 

Galveston, Texas.—We have had rain on two days of the 
week, precipitation reaching eighty hundredths of an inch. 
The thermometer has ranged from 66 to 88, averaging 77. 

Abilege, Texas.—There has been a trace of rain on two 
days the past week. Average thermometer 75, highest 94 
and lowest 56, 

Brenham, Texas,—There have been showers on two days 
of the past week, the rainfall reaching twenty-three hun- 
dredths of aninch. The thermometer has averaged 78, the 
highest being 92 and the lowest 63. 

Corpus Christi, Texas.—We have had showers on two days 
of the past week, the rainfall reaching twenty hundredths of 
= eo The thermometer has averaged 79, ranging from 

to . 

Dallas, Texas,—We have had rain on one day during the 
week, the precipitation reaching twenty-six hundredtas of 
an inch. The thermometer has ranged from 55 to 95, aver- 
aging 75. 

Henrietta, Texas.—It has rained on one day of the week, 
the rainfall reaching ninety hundredths of aninch. Average 
thermometer 73, highest 90, lowest 56. 

Huntsville, Texas.—There has been heavy rain on two days 
of the past week. The rainfall reached one inch and sixty- 
seven hundredths. The thermometer averaged 76, the high- 
est being 91 and the lowest 60. 

Lampasas, Texas,—Rain has fallen on two days of the 
week, the rainfall reaching thirty-eight hundredths of an 
ine. The thermometer has averaged 79, ranging from 61 
to 96, 

Longview, Texas.—We have had rain on four days during 
the week, the precipitation reaching twenty-two hundredths 
of aninch, The thermometer has ranged from 60 to 93, av- 
eraging 76. 

Palestine, Texas.—We have had heavy rain on three days 
during the week, to the extent of one inch and forty-four 
hundredths, Average thermometer 73, highest 86, lowest 60. 

Paris, Texas.— We have had showers on two days during 
the week, the precipitation being twenty hundredths of an 
inch. The thermometer has averaged 78, the highest being 
90 and the lowest 57, 

San Antonio, Texas,—We have had heavy showers on three 
days of the week, the rainfall being one inch and forty-four 
hundredths. The thermometer has averaged S30, ranging 
from 62 to 98, 

, Louisiana.—Rain has fallen on four days of the 
week, the rainfall reaching one inch and thirty-four hun- 
dredths. The thermometer has ranged from 61 to 87, aver- 
aging 74. 

New Orleana, Louisiana.—We have had rain on five days 
during the week, the rainfall reaching two inches and eighty- 
seven hundredths. The thermometer has averaged 7S. 

Leland, Mississippii—We have had rain during the week 
to the extent of one inch and eighty-one hundredths. The 
a Mtectonnp a 55 to averaging a 

icksburg, Missiasippi.—We are having too much rain. 
Rain has fallen on five days of the week. The precipitation 
reached two inches and seventy hundredths. Average ther- 
mometer 74, highest 88, lowest 62. 

Meridian, Mississtppt.—Excessive rains and overflows are 
damaging crops. Tne weather is too cool for the cotton 
plant, which is small and backward. 

Greenville, Mississippi.—The weather has been warmer but 





rainy. 
Little Rock, Arkansas.—The week’s rainfall reached forty 
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hundredths of an inch, on two days. Cotton is all chopped 
out. The thermometer has averaged 71, ranging from 53 to 


88. 

® Helena, Arkansas.—It has rained lightly on three days of 
the week, the rainfall being thirty-nine hundredths of an 
inch. The crop is doing well, but is two weeks late. The 
thermometer has from 58 to 90, averaging 78°2. 

Memphis, Tennessee.—The weather has been more season- 
able this week and cotton is improving some. We have had 
rain on twe days during the week, to the extent of thirty- 
eight hundredths of an inch. Average thermometer 71'4, 
highest 88-3, lowest 56°5. 

ville, Tennessee.—There has been rain during the week, 
the precipitation being thirteen hundredths of aninch. The 
thermometer has averaged 70, the highest being 89 and the 
lowest 52. 

Mobile, Alabama.—The weather has been cool and rainy, 
and there are complaints of too much moisture, Cotton is 
backward, fields are grassy, and some damage is reported 
in a few counties from wind and hail storms. We have had 
rain on three days of the week, the rainfall reaching two 
inches and twelve hundredths. The thermometer has aver- 
aged 75, ranging from 66 to 83. 

Mont: y, Alabama.—There has been too much mois- 
ture. Crops are grassy, backward and very unsatisfactory. 
We have had rain on four days during the week, the precip- 
itation reaching three inches and fifteen hundredths, The 
thermometer has ranged from 58 to 85, averaging 72. 

Selma, Alabama.—Labor is scarce and the fields are get- 
ting grassy, owing to wet weather. Cotton is small; nights 
too cool. We have had rain on three days during the week, 
to the extent of one inch and sixty-one hundredths, Aver- 
age thermometer 65, highest 88, lowest 46. 

Madison, Florida.—Rain has fallen on five days of the 
week, to the extent of four inches and forty hundredths. 
Average thermometer 78, highest 90, lowest 63. 

Augusta, Georgia.—There has been an excess of moisture. 
We have had rain on three days during the week, the rain- 
fall reaching two inches and three hundredths. The ther- 
— has averaged 72, the highest being 87 and the low- 

Savannah, Georgia.—Rain has fallen on four days of the 
week, to the extent of sixty eight hundredths of an inch, 
The thermometer has averaged 74, ranging from 60 to 86. 

Charleston, South Carolina.—We have had rain on four 
Gays during the week, the ey mera reaching forty-nine 
hundredths of an inch. The thermometer has ranged from 
63 to 83, averaging 73. 

rg, South Carolina,—Rain fell on the last day of 
May and the night before to the extent of thirty seven hun 
Gredths of aninch: Since then the weather has been dry 
and favorable for farm work, which has progressed as rap- 
idly as possible, but good stands will not probably be gen- 
eral. Average thermometer 73°3, highest 87, lowest 59, 

Greenwood, South Carolina,—The high temperature has 
improved cotton some. There is much grass in the fields. 
With clear weather a stand may be saved, but if the weather 
continues wet, some land must be abandoned. We have had 
Tain on three days of the week, the rainfall reaching sixty- 
eight bundredths of an inch. The thermometer has aver- 
aged 71, ranging from 61 to 82. 

The f statement we have also received by telegraph, 

the t of the rivers at the points named at 
80’ June 6, 1901, and June 7, 1900. 


| June 6,°01. | June 7,"00 








Feet. Feet. 
Sew Orieans.......... pews Zero | gauge. | . ss ne 
Memphis............... ve zero of gauge . , 
Bashville...............-Ab0ve zero | ask ha 
Shreveport............-Above sero of gat " 
Vieksburg..........-... Above zero of oease.| 259 18:3 





iIxpia CoTTos MOVEMENT FROM ALL PortTs.—The receipte 
of cotton at Bombay and the shipments from all India porte 
for the week ending June 6, and for the season from Sept, 1 
to Jnne 6 for three years have been as follows: 


| 1900-1901. 1899-1900. 
Rhecewpu ai-- { 





1898-1899. 








Bince Bince | Sines 
Week. Sept. 1. Week. Bept. 1. Week. Sept. 1. 
Bouibay........ 49,0001,724,000 9,000 869,000 34,000 1,879,000 


























{ For the Week. ince September 1. 
from— Great | Conti | | Great Oontt- 
Britain. nent. | T0ial. | Britain. neni. | Yotat. 
eo | | | 
1900-01..| 1,000) 28,000 40,000 | 65,000 $17,000 682,000 
190808.) s7/p0e| 87000 | 14001 476b0o| Apovbo0 
semsee | oe 2,000 | ratte 3,000 a nek 
1899-00. “| T%o00| 17000! 1900 20,000 21,000 
eee) | Yoov) ijoo0| 2900 21,000, 24/000 
1900-01. 1,000) ..... | 1000, 6 13,000 21 
sees) | 16) 15) ES) tee) eS 
nee | nere| g0e0| 4000 9000 83,000) weonan 
169040. 3... | 6000) 6000! 1000 62,000) 52/00 
19699. | «ow 4500| 77000 91000 98/000 
eee ’ 
TOND1..| 8000 44000) 47000| 95,000) $44,000 729,000 
Leye-90- neeone | 12900 | 12000| 8900 161000| 169,000 
ee 42000 | 42900! 2500 605,000 630,000 
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Corron Acreage Report.—In our editorial columas wit 
be found to-day our annual Cotton Acreage Report, with 7" 
account at length of the condition of the plant in each 
section of the South. The report has been Prepared in 
circular form, and the circulars may be had in quantity with 
business card printed thereon. 


ALEXANDRIA REORIPTS AND SHIPMENTS OF Corto, — 























Alexandria, Egypt oT eee 

Juned,  ”* | 1900-1901. || 1899-1900. | 1898-1999 
Receipts (cantars*)... | aS ax. 
This week.........0. 36,000 | 5,000 || 2,000 
_Binoe Sept. 1........ 5,808,000 || 6,429,000 | _ 5,555,000 
This | Bince || This | Since | This | since 

week. | Sept. 1.| week, | Sept, 1. | ou. Bept.1 

Eie(vales— | 6,000l0e.ooe! | eaad 
© Liverpool........ ¢ 3,000 |380,000 

To Continent }......| 7,000|274,000| 6:000|379;000 |11'009 307 ae 
Total Europe .....|18,000'570,000 | 9,000/759,000 18,000 633,000 








* Acantar is 98 pounds, 

{ Of which to America in 1900-1901, 46,743 bales; 
68,242 bales; in 1898-99, 46,913 bales. 

This statement shows that the receipts for the week 
ending June 5 were 36,000 cantars and the shipments to 
all Europe 18,000 bales. 


MANOHESTER MARKET.—Our report received b 
to-night from Manchester states that the saacioed te bean 
for both yarns and shirtings. The demand for both India 
and China is improving. We give the prices for to-day 
below and leave those tor previous weeks of this and last 
year for comparison, 


in 1899-1909, 





























1901, 1900. 
|8%@ tbs. Shirt-| Cott’n . Bhi 

sae oop. |, | 90tt'"| 5 cop. Be ibe Shirt Oottn 
Twist. to finest. t. to finest. | Upids 

|\a. dja do a) a [a od le ao | 
May 37% @81¢ 5 2 @7 1019) 4716 [83,909 5 5 OB 4%! Bixg 
“ 10/7"16 @8% 56 1 O87 9 | &llgo/311,.99 |5 4908 41g) 574 
“17/7% @8% 5 1 @7 9 | 4llg)8 @9 (5 4408 3 | 5 

“ 24719 @8% [5 1 @7 9 | 41199/713;408% |5 3 O8 119) 5 
“ 8173@ O8% [5 1 @7 9 | 4% (7% O8% 5 3 O8 0 | 43% 
J'ne 77% 285565 1199710 4219:'7% 28% 5 3 OR O | 42059 





GOVERNMENT WEEKLY COTTON REPORT.—Mr. James Berry 
Chief of the Climate and Crop Division of the U, § 
Weather Bureau, made public on Tuesday the following 
telegraphic reports on the crops in the Southern States for 
the week ending June 8: 


VIRGINIA.—Too much rain, ground too wet to work ; ‘fields grassy, 

NorTH OCAROLINA.—Rains first of week delayed farm work and low 
temperatures were unfavorable for growth ; some improvement latter 
part of week ; neither corn nor cotton made much growth; plants 
very small, need cultivation; stand of cotton fair. 

SOUTH CAROLINA.—Cool and wet conditions unfavorable to crops; 
cotton chopping made slow progress, cultivation none, fields becom- 
— foul and in localities cotton is d nk. 

EORGIA.—Week characterized ow temperature and much 
cloudy and rainy weather; general situation unfavorable, particular- 
ly in southwestern counties, where heavy local storms damaged land 
and crops; cotton suffering for cultivation and is becoming lousy. 

FLORIDA.— Excessive rains in northern and central counties last of 
week offset some previous favorable conditions and will retard farm 
work; slight damage by hail. 

ALABAMA.—Cool and showery, with excessive rains and damagin; 
hail and winds Friday; cool nights checked growth of cotton, thoug 
stands and condition improved, chopping general. 

MISSISSIPPI.—Unfavorable week; 0 cool; light frost in central 
counties; rainfall moderate north, excessive with hail central, and 
light extreme south; crops making slow growth; cotton beco 
grassy north, clean south, cheung nearing completion. 

LovIsiaNA.— Rain sufficient in north portion; drought continues ex- 
cept in scattered localities in south — late planted cotton com- 
ing up to good stand, early planted improved, but growth of all cot- 
ton retarded by low temperature. 

Texas.—Week cool; general rain May 31 and light showers June 2 
and 3; hail damaged crops in several localities in northern portion; 
cotton fruiting in south portion, where Mexican weevil is dam 
crop, while in north portion oool nights retarded growth, and hall ne 
cessitated some replanting. 

ARKANSAS.—Cool nights retarded growth of vegetation; rain unequally 
distributed, too much in some sections, not sufficient in others; cotton 
small, stand fair to poor. 

TBNNESSEE.—Showery and cold until Saturday, last two days bright 
and warmer; all crops somewhat improved, but growth slow; hail- 
storms in thirteen counties on 80th, very destructive in some! ties; 
cotton small and almost at a standstill. 

OKLAHOMA AND INDIAN TERRITORIES.—Heavy rains in south por 
tion, moderate elsewhere; frost 26th, no damage; cotton backward 
and being ee or cultivated. 

MissouRi.—Drought very severe ; too cool for cotton. 

These reports on cotton are summarized by the Depart 
ment as follows: 

Cotton has made very slow growth generally throughout the cotton 
belt and is suffering for cultivation in the eastern and over portions 
of the central districts, Warmth and in the eastern districts dry 
weather, are generally needed for cotton. 


New York Corron EXCHANGE—ANNUAL Exection.—The 
annual election of officers and managers of the New York 
Cotton Exchange was held on Monday, June 3, The T 
ticket was elected without opposition. President, Samuel 7. 
Hubbard; Vice-President, J. Temple Gwathmey; Treasure 
George Brennecke, Board of Managers: George W. Baily, 
A, Fachiri, H, Hagedorn, George F’, Jones, R. P. McD ' 
James F, Maury, David H. Miller, Herman Norden, ™: ¢ 
Parrott, Frank B, Guest, H. H, Wheeler, William 4 
Albert L, Rountree, Richard A, Bprings and Frederick 
Riper. Trustee of Gratuity Fand serve three yest: 


William J. Hochstaetter, 
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WeaTHerR RECORD FOR May. — Below we give 


thermometer a 
evious 

ell The figur 

Bureau, excep 


points they are from records kept by our own agents, 


nd rainfall record for the month of May 
onths of this year and the two preceding 

es are from the records of the Weather 
t at points where they have no station; at those 











| ebruary. || March, || April. | May 
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|1001.|1000 [1000 |180# 1401. 1900-' 1808. 1901.)1900, 1800. | ‘1601. 1900. 1869. 
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eee. 36°C | 40°0| 86°0)) 5s 0) 46°0| 49°0)| Bau 56°0) 66°0 640, 67°0 
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Fucnes...| gre} | zre|| exo] awl see|| gyro! gus] go<) ozo) seu) exo | moltand— se 
TTT *O}-11" v0 | 1] "0 sO 20); 41°0) 42" 64" | "40! | =@3) . 
Average-..| 80°7) 40°0, 34" | 54°0| 50°0, 51°0|| 66°0| 62°0| 60-2 | 670) 6Y°0) 75° ~~ <° oF a el and tity 
UIS’NA le aaa | a nee ee ee ee ee 
ft toh = ao ee Rainfail.in) 334 va oF ss +28) 10 
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= April. | May. 
February. | sso ss BALTIMORE—To Liverpoo May 31—Steamer Indore, 2007 


Rawnfail. —_——— |; —_— I— 

| 1901. / 1900. | 1899, 1901. /1900.'1899,) 1901.) 1900./1899,| 1801./1900.) 18v9. To Bremen—June 5—sSteamer Hannover, 1.531 _...... 
— — —- |---| -| —— -— | ——|-—|---| |---| —— |] Tacoma—To Javan—May 29—Steamer Glenesk. 1,000 ....“*"* 
1 re i PORTLAND. Ork.—To Japan—June 1—Steamer Indrapura, 

1807, B40, OOF TOS, | O48) EY. 488 182) oe sente To Japan —June 1—Sieamer tdsuiml Mar sg 

’ 








GAT 448 B81 E75 4s) 44/1900) eee 4°51) B90! B28 TOM. ...ncececcesscenasrensecceserseesascesensccecseccncessocsce FLAG 
i sol idl Eel Tend Bard Tied Bars yi ®| *! © | Gotton freights at New York the past week have vias 
“BEREaA|P O) Sa se 0) SE) OF) SPP oH 894 | as follow, 

UISANA, Me ee Soivr.| Mon. | fues. 





1 «ee ’ of - | 2-71 d | «ne! oo! a —- ne stnenii>eachamaee 
Rainfall ee shy fo aol 8 } | Liverpoool......¢) 10 10 10 

| won! @ as! 200! oes] oes! ove ova! «- Baal i Havre......0..02.€.| 20021 | 20821 | 20021 
ie ib |?! oe 6 aay Bremen...... .... e| 20 20 20 
Hamburg.... .... e. 20 20 20 





Be a Oe ee OS) Ae oe | ameterdam......e| 82 82 82 
Rotterdam.......¢. 21 21 21 
Antwerp..... ....¢.| 18019 18 18 
Ghent, v.Antw’p.c.| 25-26%, 241 | 241g 

v OP ier Fewen meee ‘ Reval, v.Br-Hame.| 387 85 85 
ot Te od ue phy es Do v.Hull...¢e.| 82 28 28 





O34 SIT 2 483 6-00 
8) lk 5 8 8) 


: all on ‘ P Dov. 8t. Pet.e.) .... esse esas seee sass Peso: 
age om tity | PONG iissssaracnd ¢.| 16017 | 16017 | 16@17| 16017| 16017| 16017 
Trieste. 80 80 80 80 80 30 
| | & Quotations are cents per 100 Iba. or fractions of a penny perib. 
840, 5°87 | ....] SBL | .o0.) 2°80) 8°85] ....| LIVERPOOL,—By cable from Liverpool we have the folloy- 
10] ® pee | & . vee] ing statement of the week's sales, stooks, &o., at that port, 
477 401 88) 1B 23) 1° Se Ie 
. i May 31 
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Days rain. il) 18 8; eo! | a ° 
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The tone of the Liverpool market for spots and futures 
eres each day of the week ending June 7 and the daily closing 
S80 519 | 220) TSI 4-90] #08) 325) 411/ 1°86 8°36] prices of spot cotton, have been as follows. 

i2 | is | 20) 46 12 | 12 | 7| 10 

a4 Bir fiat fit oe et yy Bg Dy ty Pity Spot. | Sat’day.| Monday.| Puesday,| Wed’day.| Taursd’y| Friday, 

416 708 | 268 538 450) 1°40 361 226| Market, 

@ | 10 ; @. 10 : 5 @; 10 | t:45 PL om. 
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, The prices of futures at Liverpool for each day are given 
‘S8| 6-98) C67 below, Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated. 
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Saurise News.—As shown on a previous page, the 
e@xporte of cotton from the United States the past week have 
reached 71,107 bales. The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 
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iP P.M.|P. M. -|P.M.|P.M, P.M.|P.M./P, M. 
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ric, 1,106 .. 
Te Hoh, per 
To Lonéon, per steamer Minnehaha, 350.... -.. 
Te Munchesier, per steamer Mozart, 351i upland and 112 

Sea leiand . : | ." peeve 
Je Havre, per steamer La Champagne, 500 upland and 2 | Jan.-Feb..../ 

BD nidinhinnitnomne> eons toni erench came veoonses coscee | Feb.-Mch. 
To Maraeilier, per stexemer California, 55 55 | Mch.-Apr.. 
ee, per steamers Barbarosses, 1,760....Kocningen 2.310 | 

wine, Shiv p 

To Hembure, per eteamer Phoenicia, 117 "117; Jvre Butts, Bacaina, &c.—The demand for jute bagging 
= ALTWEIH, PEF ee tad . ago, 702 792 | during the week under review has been fair, but prices are 

© Genus, seeILOETe . «ous i whe Kio 3 " 

Suaen &t forina, 900. . Sie ‘ 2,230 | unchanged as ees for 134 lb. and 6c, for 2 >. - 
To Kaples, per stesaer Aller, 597 597 grades. Car-load lots of standard brands are quoted at 6% 

Ouissse—To Liverpooi—J une 3—Steamer Di tator, 5.241 | 614c., f. 0. b., according to quality, Jute butts are in neo 

5—Senmer Lowidanian. 2-581 une | better demand to arrive at 114@1%c. for paper qaality 
Se ita -$* cvage ® . - : re si 
ene _ wane, 2200....June 7—Steamer Herschel, | 23/@214c, for bagging quality. 


ze Beliast — June i ~ Bisamer bengore Heat, 2,063 : ae | 
To Bul une 6—Siesmwwer Castello. O11... cee. cece -eoe i 
To Bemburg—Maey 31 Stessper Abvyetiuis, 6,041 .......... BREADSTUFFS. 
is Gopensinesn My $1—sicasner Texas, 109 oee | Famar, Juno 1, 19 
GaLwueros—To Liveryoul—Jane Steamer Iran, 12.994-°--; 12,994 | Early in the week sellers generally held for higher prices» 
to Bamburs—Juue |—steamer Oriel, 2,966... | owing to an upward tarn to values for the grain. Sellers, 
eae de tenes Sa | however, were slow to follow the advance, and business was 
Porkanpins—To Bauburg—J One 6—Beamer Pidevoid, 725.. 5 | quiet. Subsequently, however, with a reaction in the w 
tes samen Teo Bombers sume 7—thenmwet Eidevera, 1,167... ‘ae | market, sellers lowered their prices and a fair business _ 
v Bumerdean— June ¢- Steamer Berriz. 200 ) | transacted, although most of the orders receiyed were lim- 
: iu Jume 1- er Falke 2,759. 2,750 | ete, 
Fo ee ane Noe bug Oo -er--eree BABS | Sted to emul lines. City mills have had a fair sale at steady 
Mownons Sewe—To Liverpoul-May 31—Ptemner Kanawha, ia | prices. Rye flour has met with only a limited jobbing 
% 7 iaaagen ap adgea gata ee 2 | bat prices have been fairly well maintained, Corn m 
Se neeeeee-Gaey SS Staats Laonsneteen, S85.-.. | been quiet and easier for most grades, 
ey 3)-—-Bicmsuore Jriskwen, S¥O; lrernia, 4, Bachem, been on & 
LMst....dunet—Biewmer Commonwealth, 1,471.,........ %,297' Speculation in wheat for fature delivery has been 
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le, Early in the week there was some- 
more extensive among shorts in July contracts, as reports 
Oe eel circulated to the effect that a squeeze in this 
— was contemplated. The fact that the United States 
visible supply was rapidly decreasing to very moderate pro- 
had a tendency to give color to the reports. Subse- 
tly, however, there developed s weaker market, 
qeiative holders were fairly free sellers at the ad- 
vance, Improved weather conditions in the wheat belt, 
good rains ing reported, also had a tendency to create in- 
creased re to sell, and prices gradually sagged. Busi- 
tn the spot market was quiet early in the week, but fol- 
ionled the decline in prices exports came in the market as 
fairly free buyers. To-day there was a quiet and slightly 
market. The spot market was fairly active. The 
sales for export here and at ontports were 520,000 bushels. 
CLOSING PRIONS OF NO. 3 RED WINTER IN NEW YORK. 
oi ct ke hae Te tant ge, 
Cash wheat £0 Penne" 80 19 80% 80% 79% 79 
jay aanvvery In elev. 92 Fa 6m 78 «TOR OFBt 
DAILY OLOSING PRIONS OF NO. 2 SPRING IN CHICAGO. 


diene i, We Tae Tee Thee a 
elev..... 8 
{alt dettvery in ole... 7349 738% ##$71% $=$|.}(T1% j§j70% 70% 


Indian corn futures have been quiet and there has been a 
nal sagging of prices; in fact during the latter part of 
es week onioes declined rather sharply. The principal de- 
pressing factor bas been the improved weather conditions 
ed in the.corn belt, and there has been moderate 
gelling both by longs and in anticipation of lower prices, 
with no aggressive buying. The spot market has been easier, 
following the decline in futures. At the lower valnes 
afairexport business has been transacted. To-day there 
was a steadier market on limited buying to cover contracts, 
The spot market was moderately active. The sales for ex- 
port here and at outports were 282,000 bushels, 
DAILY OLOSING PRIOKS OF NO. 2 MIXED OORN In NEW YORK, 


Sat Mon. Tues. Wed. Thurs. Fri. 
Cash corn f. 0. D......<0« 50% 50% #£«50 49% 48% 49 
July delivery in elev..... 49% 491g 48% 481g 47%3 47% 


Sept. delivery in elev.... 49% 49 48% 4853 47% 48% 
DAILY OLOSING PRIOBS OF NO. 2 MIXED CORN IN CHICAGO, 
Bat. Mon, Tues. Wed. Thurs. Fri 
June delivery inelev.... 44 4446 43% 43% 42 42% 
July delivery inelev .... 4548 45 44%, 44% 43% 43% 
Sept. delivery inelev.... 45% 4543 445% 44% 44%3 4453 
Oats for future delivery at the Western market have been 
quiet and prices have declined in sympathy with the weak- 
ness of other grains and some improvement in crop prospects, 
although from many sections the outlook for a good crop is 
poor. Locally the spot market has been quiet and 
ices have weakened slightly. To-day there was a firmer 
market, 
DAILY CLOSING PRIORS OF OATS IN NEW YORK. 


Tues. Wed. Thurs. Fri. 
No. 3 mixed in elev...... 33 33 32% 321g 32% 32% 
No, 2 white in elev...... 3319 8319 33% 33 33 33 


DAILY OLOSING PRICES OF NO. 2 MIXED OATS IN CHICAGO, 
July delivery in elev as% hie «28% Soe Zim aes 
O1BV ..c00 
Bept. delivery in elev.... 27 26% j26% 26% 261g 26% 
oe has been quiet and prices have weakened slightly. 
Barley has been neglected and quotations have been nominal. 
Following are the closing quotations: 





FLOUR. 
Pine..... 20+ «s-02-82 15 @2 20 Loreal ie 4 75 @400 
ponerse ME. sces 3 reste Spedcersinane 5 3 23 $0 
Extra, No. 1...... Buckwheat flour.. .... @ .... 
Clears..........000. Oorn meal— 
Paten [ohm 3 90 4 55 Somat ged tee 
oon wT oven pont 
(Wheat flour in sacks sells at prices below those for barrels.) 
GRAIN. 
"em, fa been— 6. 6. Corn, bush.— o 
uth, No.l 87%@89lg Wes mixed........4619 8497, 
Dul, No.l 80%0821g No. 2 mixed,.......... 47 @497%. 
Red winter, No.2 80% 083g Western yellow....... 48 049% 
Hard N.Y. No.2. 797081% Weatern white........48 @49% 
Mix’d,p.bush, 82 @34 Rye yer bush— 
te Ssizgh"" Hb +b SEOEE seaecnconsscoee H+ 
No. 2 white........ 33 @34 Barle “i 263 








GOVERNMENT WEEKLY GRAIN REPORT.—Mr. James Berry 
Chiet of the Climate and Crop Division of the U. S. Weather 
Bureau, made public on Tuesday the telegraphic reports on 
the grain crops in the various States for the week ending 
Jnne 3, as follows: 


WeATHER.— Practical an entire absence of rain over a large part of 
issouri and upper Mississippi valleys has iotenaitied the drought 
= 7 ee pape existing in these districts, while the greater part 
region extending from the east Gulf coast to the lower Lake re- 

Ly te New England sufferei further from excessive rains. The 
me has been absormally cool to the eastward of the Mississippi 
ver and in the west Gulf States, with frosts in the central Rocky 
ite tain districts, upper Lake region, Kansas and Oklahoma, causing 
—~ or no damage, except in northern Wisconsin, while tem- 
tures much above the average occurred in the upper Mis- 

7 et River of the North valleys. The northern 
ta PB pen and Pacific coast districts experience’ a very 
wee es—On the whole the week has been very unfavorable to corn, 
hich, owing to low temperature, has made very slow growth 





throughout the princi 
pal corn States, damage by cut worms being 
frutasively reported. In the Southern States farther improvement in 
b— mee neition of the crop is generally reported. Planting has been 
retarded over the northern portion of the Middle Atlantic States 
Wi vod En¢land on account of cool, wet weather. 
ER WHEAT.—In the States of the lower Missouri Valley winter- 


extensively reported throughout ?the winter-wheat belt, the most 
marked deterioration being shown in the reports from Missouri. 
Harvesting has — as far north as Arkansas, and will begin in 
Kansas about the 15th. The crop in Oregon has improved, and in 
California, where the harvest is beginning, the largest yield in many 


years is promised. 
SPRING WaeaT.—Spring wheat is generally in need of rain through- 


out the spring wheat region, especially in ine Dakotas. The crop has, 
however, made fair progress in portions of the Dakotas, and notwith- 
standing the dry weather in Minnesota, has made good gro \e 
OaTs.—In the States of, the Missouri and upper Mississippi valleys, 
especially in the former, the oats crop is much in need of rain. Int 
upper Ohio Valley and Tennessee the condition of the crop is im- 
proved. Harvesting continues in the Southern States. 


&®” Fer other tables asualiy given here see page 1119. 


THE DRY GOODS TRADE. 
New York, Frinay, P, M., June 7, 1901. 


General conditions in the dry goods trade have not under- 
gone any radical change during the past week. There has 
been an increase in the aggregate volume of business re- 
ported on home account, but it has not been of material 
extent nor has it come from any alteration in the — of 
buyers. Positive requirements are evidently expanding 
with jobbers, but they are being attended to quite as con- 
servatively as of late, There has been a marked improve- 
ment in the weather this week which should help distribu- 
tion by retailers and clear the way for a livelier demand for 
fall from them, The market for raw cotton is aiso advanc- 
ing, and should the improvement be maintained, this should 
also prove a strengthening factor later on. Meanwhile the 
export demand is taking care of the market for heavy cot- 
tons, and has put them in a better condition than they have 
been in for a considerable time past. Fall River continues a 
weak feature with its large stocks, and lower prices made on 
prints for fall this week have not helped it. There is a gradual 
improvement in the demand for woolen goods, and silks re- 
main firm. 

Woo Len Goops,—Last week showed indications of an im- 
provement in the supplementary demand for heavy-weights 
in men’s-wear woolen and worsted fabrics which this week’s 
business has confirmed. The orders have been more general 
than since the early days of the season, and in some goods 
have been more liberal individually. Piece-dyed and other 
staples have been in best request, and the standard makes of 
.these are now all in good condition and firm in price. Some 
lines of medium-grade rough-finished fancfes and i$ the bet- 
ter grades of worsted fancies have also done well, but the 
fancies division has on the whole again been disappointing. 
There has been considerable pressure to sell in some quar- 
ters and prices are irregular. In overcoatings the demand 
has again been quiet and readily met, and cloakings are with- 
out change. Staple dress goods are generally steady but 
quiet and fancies decidedly irregular. There has been no 
business of moment in flannels or blankets, and prices are 
without quotable change. 

DomeEstio Corton Goops,—The exports of cotton goods 
from this port for the week ending June 3 were 7,418 
packages, valued at $349,307, their destination being to the 
points specified in the tables below: 

















1901. i 1900, 
New YORK To JUNE 3. 
Week. | Since Jan. 1. Weee. | Since Jan. 1. 

Groat Britain... .00«+.--- 75 2,183 81 949 
Other European............- 7 S35 ff ewcue 1,103 
ORB R.ccc cccccs cues ccowecccee| 6,706 21,379 || .<-.-- 110,487 
EREIR. ccaccececccs cesses ceusee 105 a pee 7,857 
BREE. came cocnccee conceneucs] covew 5 a eee 17,779 
BR icnsccnsceeccscecenseens 1 4,016 | ....-- 2,201 
West [ndies..................| 218 9,837 | 503 11,3¢6 
SROHISO cccceccceccescuce cewna= 10 831 44 1,596 
Oentral America............. 32 4,362 266 5,801 
South America.........s0««-| 1,355 27,877 214 20,043 

OtherOountries.............| 806 3,35 37 3,5 
po ee 94,222 | 1,145) 182,759 

















The value of the New York exports for the year to date 
has been $4,302,502 in 1901, against $7,563,276 in 1900. ‘ 

A fair export business in heavy brown sheetings and drills 
for China has again been reported. Most sellers are willin 
to meet the demand at previous prices, but in occasi 
quarters an advance of 1gc. is held for. The home demand 
is indifferent in an irreguiar market. The chief cotton duck 
mills of the country have combined but tais has not so far 
affected the price of cotton duck. The orders for bleached 
cottons are more numerous bat still confined to small quan- 
tities; prices are unchanged. There has been no new feature 
in cotton flannels and biankets or in wide sheetings. The 
demand for denims, ticks, plaids, cheviots and other coarse, 
colored cottons has been moderate and readily met at pre- 
vious prices. Kid finished cambrics dull at 3,0. for G43, 
New prices on staple priats for fall show declines of ye. to 
lgc. per yard. Some lines of fancy prints also \o. lower, 

here has been an increase in the demand since these prices 
have been named. Fine printed fabrics are une 
Ginghams of all descriptions are firm in leading makes, which 
are scarce, The print cloth market has ruled inactive with- 
out change in prices of either narrow or wide goods, 

Foreign Dry Goops.—In the dress goods departments the 
finest grades of plain and fancy goods have been in moder 
ate request and steady. Silks and ribbons are firm and also 
in moderate demand. Linens de not sell more freely than 





t has suffered further from drought, and damage from fly is more 


before, but prices are maintained. Burlaps against buyers, 
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State AND CITY DePantMent. 


TERMS OF SUBSCRIPTION. 





The InvesTORS’ SUPPLEMENT will be furnished without 
extra charge to every annual subscriber of the COMMER CIAL 
AND FINANCIAL CHRONICLE. 

The STATE AND CiTy SUPPLEMENT will also be furnished 
without extra charge to every subscriber of the CHRONCILE, 

The STREET RAILWAY SUPPLEMENT Will likewise be fur- 
nished without extra charge to every subscriber of the 
CHRONICLE. 

The QuOTATION SUPPLEMENT, issued monthly, wil] also be 
farnished without extra charge to every subscriber of the 
CHRONICLE. 

TERMS for the CHRONICLE with the four Sees 
above named are Ten Dollars per year within the United 
States and Thirteen Dollars in Europe, which in both cases 
includes postage. 


Terms of Advertising—(Per Inch Space.) 
Transient matter (each time)$4 20 | Three Months (13times).$2800 


STANDING BUSINESS CARDS. Six Months (26times). 5000 
Two Months (§ times) $2200 Twelve Monthe(52 times). 8700 
MUNICIPAL BOND SALES IN MAY. 

The total of municipal bonds sold during the 
month of May establishes the record for that month— 
the previous high-water mark being that for May 
1894, when $14,349,410 bonds were placed on the 
market. 

According to our records, bonds aggregating $14,- 
562,340 were put out, not including $1,216,896 of 
temporary loans, nor do we include in our total any 
foreign or Canadian loans. These figures compare 
with $10,396,268, the total for April 1901, and with 
$9,623,264, that for May 1900. 

The number of municipalities emitting bonds and 
the number of separate issues made during May 
1901 were 178 and 216, respectively. This contrasts 
with 160 and 213 for April 1901 and 174 and 213 for 
May 1900. 

New York City furnished by far the largest sale of 
the month. The city on May 14 sold $5,885,000 34 
per cent gold bonds to Harvey Fisk & Sons and Ver- 
milye & Co., New York City, on a basis of about 3°292 
per cent—a much higher interest basis than any this 
city has been obliged to pay for some years. As stated 
in the CuRroniciz at the time, several circumstances 
oceasioned this unusually low price, of which the un- 
settled conditions in Wall Street were not the least, 
Jersey City, N. J., also contributed a large amount to 
the month’s total by issuing $989,000 4 per cent 
bonds, of which $600,000 was sold to local banks at 
par and $289,000 to the City Sinking Fund at 109. 
Milwaukee, Wis., on May1 made a satisfactery sale 
of $460,000 34 per cent bonde ona basis of 3°17 per 
cent. The purchasers were E. H. Rollins & Sons, 
Boston. The $315,000 34 per cent high-school bonds of 
Syracuse, N. Y., also brought a good price, all things 
considered. These securities were purchased on May 
20 by W. J. Hayes & Sons, Cleveland, at 105°85, the 
basis of sale being 3-188 per cent. 

In the following table we give the prices which were 
paid for May loans to the amount of $13,826,398, 
issued by 151 municipalities. The aggregate of sales 
for which no price has been reported is $735,942, and 
the total bond sales for the month $14,562,340. In 
the case of each loan reference is made to the page of 


the Cunoxicie where a full account of sale is given. 
May Bown Bans. 





1911 


<r eeeee 


i 

3161. rity tu z 

1047. Aliance, O. 1902-1906 

1067 ..Aiiamce, Obio 4 1902-1904 
1908-1906 
1902-1911 


700 1 
1921-1950 72809 109521 








) Page. ‘Besatnn, 

1047.. Ashland Co., Wis 
1095..Atlanta, Ga 

1095.. —— (Ala.) Sch, 


999.. Banner The Kan.... 
1095.. Batavia, Ohi 
999. “Bellefontaine, Ohio (6 
iesues)....... 
1095.. Bellevue, Ohio. 
1141.. Bellville, Ohio. 
1095... Belvidere, Ll 
1048..Billings (Mont.) Soh. 
Dist. No. 2 
948..Bradley Co., Tenn.... 
1095. — eld (Mo.) Sch. 


1095. Speeeubans, 8. Dak.... 

1048.. Bryan, Obio 

1048.. Buffalo, Wyo 

1048..Buncombe Co., N. C.. 

1095..Butler, Ohio 

1095. ‘Butler Co., Ohio. ...... 

1048.. “Butte (Mont.) vere 
8 


94¥..Carbon Oo., 
1152. ‘Ongeee oniny Sch. 


Dist 
999. Centra aA (Colo.) 
Sch 1. Ricans 
1048. serie Kan...... 
949..Chicopee, Mass........ 
949..Christian Co., Ky.. 
949. = wees (Ohio) Soh. 


1096..Cleveland, Ohio. 
1096. ‘Cleveland, Ohio. 
949 eo 


Dist. 
999..Columbus, Ohio 
949..Columbia Co., Wash.. 

1048..Crafton (Pa.) Beh ~_ 
1048... Delaware Co., Ohio.. 
1048... Delta Co., Mich........ 
1048.. Duluth, Minn... .... 
999..East Cleveland, “Ohio. 
949..East Lake, Ala 

1048. .Elyria (O.) Sch. Dist.. 
100)... Essex ag wong Vt.. 
1000..Franklin Twp., N.J.. 
1096.. Frenchtown iN. J.) 

Sch. Dist.... we 

949..Giadwin, Mich.. 
1096 .. Glenville, Ohio.. 
1096..Goldsboro, N. 0...... 
1096..Granite Falle, Minn.. 
999. —— (O.) School 
t. 


950.. Halifax Co., N. C...... 
1096.. Hancock, Mich. 


8 
1049..Jersey City, N. J 
8¥3. —— City, N. J. (2 

Doe 


1153. eee a ese 
1000. . oy (Pa.) Seh. 


1000... Joliet, I 

1049. ‘Kindina Top. ees 
1000..La Crosee, 5 on 

1049..Lake a ho “Mich. 

950.. aan (N. J.) Soh. 


1097.. Lancaster, O. (2 iseu’s) 
1153..Lancaster (N. Y.) Sch. 
Dist. No. 


PPOCAD ~ 


ee 


1153. ee oe le Dist 4 


1153.. Lexington (Mo.)8. Dist 
1000.. Lewis Co. (Waseh.)Sch, 
Dist. No. 


1097. ykens' eae Ohio.... 
1000..Lynn, M 
1000..Madieon Co., 
1049..Mainevilie (0.) Sch. 


Dist 
1049. Malte a ene) School 
1049. Manstiela. a 
1153. ‘Marquette, Mich. 
1001..Merrili, Wis. 
1001. “Middletown, N. ¥ 


950..Middietewn, Ohio (6 . 


issues) .. 
950.. Mi! ledgevilie, ‘Ohio... 
1050..Milton ([a.) 8ch. Dist. 
894..Milwavkce, Wis 
1097... Milwaukee Co., Wis... 
950. Montara 
1001..Montgomery Tw 
1001..Mount Vernon, fay i 
1001.. ee (Idaho) Ind. 

Dist. No. 37.. 

1060..Neshua, N, H........ oe 


1097 ..New pon en La 


950... Newport, 
1001..New York Moe (5 ine.) 
1001..New York City (3 168.) 
1050..Ohbio State Carney 
951 .Oktibbeha Co 
1060. Paulding Oo., nie. 
1050., -Pageon (Utah) School 
1097 ..Penobecot Co,, Me... 
961..Phonix City, Ala 


netpiidditiid: 


Maturity. 
1911 
1931 


1931 
1902-1928 
1926-1931 


1902-1911 
1906-1917 


1903-1906 
11911-1921 
*1941 
11911-1921 
1917-1923 
11911-1921 
19'1 
1904-1919 
1904-1916 
#1911-1921 
1921 
11911-1921 
1902-1911 
11906-1916 


1911 
1902-1905 
1902-1922 

1931 
1902-1916 
1903-1981 
1902-1906 
1802-1906 

1931 

1921 

1931 
1902-1921 
1921 
1931 
1902-1918 

1911 
1902-1921 

1921 


+1906-1921 


1915-1920 
1906 


1981 
+1905-1930 
+1906-1921 
19111922 


#1911-1921 
1911-1931 


1902-1919 
1902-1911 


1902-1921 
1902-1921 
11906-1921 
11916-1931 
1909-1913 
11916-1921 
1911-1921 
1911 
1911 
11911-1921 
1902-1920 
11906-1921 
1902-1906 
1908-1909 
1902-1981 
1902-1911- 
1902-1911 
1908-1907 
1962-1921 
1912-1915 
11921-1931 
1904-1924 
1949-1952 
11911-1921 
1921 
t1925-1942 


1921 
1907-1921 
1901-1907 


1911-1935 
+1921-1931 


(Vou, LXxn, 
Amount, : 
‘coal slat 
15,000 {1 
6 "6,000 18g 
1oeag 


103'1 
104-25" . 


101 
11250 


120'146 
101°184 


100 

5,000 108°657 
28'0c0 $100°20 
6,000 10466 


101°631 
000 102°937 


104 


389,000 Le 4 
50,000 


et¥ 000 101° » 
0 101° 
{500 114 iis 
101°54 
100 
106'25 
106°90 
10108 
pe bg 


m {10006 
10,000 100155 


103°50 


100°26 
108°465 
99 


109 
104 


105°39 

102°066 

10) 

102°83 

107582 
00 


19301 
862, 000 (39 10725 
15,000 10775 
4,185,000 
"700;000 9 ¢ 108277 
000 108°50 
30 000 107683 


10,000 10010 
125,000 10729 
25,000 100 











657 


631 
037 


167 
9 





‘gone 8, 1901.] 









THE CHRONICLE. 


1151 
















bse Rate. Maturity. Amount, Price. 
ie 1916 $15,500 119355 
is thy apdfSbo0 HERES 18038 
sae 
a 5 1911-1921 8.000 100°68 
| ae 3 1931 300,000 1100 
My Bevccse 1906 90.000 1100 
Co., Minn... 31g 1921 60,000 104:20 
(Pa.) Schoo! 31, 11906-1931 40,000 100 
‘e00., Minn... 439 1916 14,000 {100821 
Go., Va.. 4 1902 1916 90,000 102 
osaiitea -- 4 11906 10,.00 100°25 
a Blg 1921 75,000 101-644 
"Mass.. 3% 1902-1911 13,000 1005 


Dist 
1002..Salem, Mass....------- 


ae is- 
961..Sandusky, Ohio (21s 1905-1911 51,500 103-044 


GUCB) - «+ --na0e connne 
WS scioaee 4 1912-1913 14,000 104:34 
1050. gar ereetady, N. "4 1902-1905 5,200 101°346 
1002. Shelby Co., Tenn...... 4% 1902-1904 60,0005 19180, 
% 30.000 100°69 
o2..Sheridan, Wy0....---. GB = cwacevcecce ; 
sese,merme, Texas...... 4% 1902-1941 } Lhe or sien 
4 hieaicae . 
1051..8breveport, La eeccee voeuse 
wn, N. Y..-0-- Blg «1902-1931 ¢ 04 
1196 Soark Co. Onio..-..--- 4 1913-1915 50,000 100°675 
1003..stevens Co. (Wash.) 
ve Boh. Dist. No. 5....- 5lg 1911-1921 3,000 101 033 
051..S8yracuse, Wie. Bescssees 31g 1914-1945 315,000 105°55 
ea summit, N. J cigtaub wa 4 1926 10,000 104°87 
1003,.8ummit Co., Ohio..... 5 1902-1907 8,400 104:57 
1156.. Table Rock (Neb.)8ch. 
°°" Dist. No, 33......00 4 1905-1921 11,500 100°87 
1051..Tarboro, N.C.......... 449 1921 14,000 103°25 
952, Terrell (Tex.)8ch. Dis. 4 1911-1941 8,000 100 
1098..Van Zandt Co.,Texas. 3 1906-1941 34,000 100 
1098..Vernon Twp. (Ohio) 
BE TRV a canceescses 5 1902-1906 5,000 104°6 
1003..Wakefleld, Mass--..-- 3g +=—«: 1911-1920 50,000 103°68 
lton -) Schoo 
cog "teed wn aooenete 4 1906-1921 10.060 100 
1..Washington.......-... + etesticacyne 5, 
100 Washington bccine benaue BAG eceesescccs 195,00 100 
953..Waynesville. N.C ... 5 1931 15,000 $104°50 
953.. Wever Co., Utah...... t1911-1921 40,000 105-25 
1051.. Webster Co., lowa.... 349 1911 60.000 100 
1061..Wellfleet, Mass... 84g 1911 10,000 10251 
2.. Westchester Co.,N. Y. 
ei oe as idk es ee 62,500 104°61 
” Dist. No. 8....-..... 5 1802-1915 7,000 107°192 
953..White Plaine, N. Y.... 3g 1931 100,000 104°04 
1099.. Wichita (Kan.) School 
IN canis skecasvdes 4 1911-1921 25,C00 100°60 
1099.. Wilmington, Del...... 4 1926-1927 40,000 108-05 
953.. Wilson Co., N. C...... O. . Stesutescee 15,400 108°36 
1099..Wyandotte (Mich.) 
Bob. Dist.----- -0-0<- 5 1902-1921 17,000 {112°577 
1052.. Yonkers, N. Y......... 3% 1906-1915 20,000 101-76 
1099.. Yonkers, N. Y........ Blg 1921 7,250 103°35 
1003.. Youngstown (O.) Sch. 
 OeMteeepaetsapeeas 5 1909-1910 28,000 111°489 
1099.. Youngstown, Ohio.... 5 1902-1911 11,800 108 
1099.. Youngstown, Ohio.... 5 1902-1906 3,600 103°68 


1099.. Youngstown, Ohio (5 


188008) ....2- 0000 5 1902-1906 5,850 104°54 
Total (151 municipalities, covering 189 
GEPATRNS TONED). ccccccccacscccccccsecce -- $13,826,398 


gregate of sales for which no price has 


m reported (27 municipalities, cover- 
ing 27 separate em memcintte 735,942 
Total bond sales for May 1901............. §$14,562,340 


“ Average of dates of maturity. tSubject to call in and after the 
earlier year and mature in the later year. §Not including $1,216,896 
oftemporary loans reported and which do not belong in the list; 
also does not include $401,021 of Canadian loans reported. {| Taken 
by sinking fund as an investment. {And other considerations. 

In the CHronicLe of May 4 1901, page 892, a list 
of April bond sales amounting to $10,334,468 will 
be found. Since the publication of that statement 
we have received the following additional reports. 

ADDITIONAL APRIL BOND SALES. 


» Location. Rate. Maturity. Amount. Price. 
ue (Pa.) School ¥ 
Se 4lg 1901-1921 $32,000 108°79 
1050..Minneota, Minn..-.... 5 1906-1911 10,000 103 
951..Renville (Minn.) Sch. 
Dist. No. 33......... 4 1916 12,000 100°€25 
953..West New York,N.J. 4 1902-1909 7,800 100 
Total additional sales for April................ $61,800 


These additional loans will make the total sales 
(not including temporary loans) as reported for April 
1901 amount to $10,396,268. 





Boston, Mass.—Death of an Old City Offcial.—Alfred T. 
Turner, for many years Treasurer of the city of Boston, and 
who has been for nearly half a century employed in various 
phn in the service of that city, died on May 30 in his 
Yr. 
Florida.—Legislature Adjourns,—The State Legislature 
adjourned at noon, May 31, 1901. 


Bond Proposals and Negotiations this 
week have been as follows: 


Adams Township, Cass omy Ind.—Subsidy Election. 
~—An election will be held J uly 6 to vote on the question of 
mpage the Cincinnati Richmond & Muncie Railroad in 
the sum of $11,000, | 





81 | authorized, will be dated July 1, 1901. 
nominations as follows: 
$100 each and one hundred and seventy bonds of $500 each. 
Interest will be payable semi-annually. 
are advised, cannot be authorized until near the middle of 


July. 


25,000 100-625 | received until June 17 by L. Coulter, 
18,000 1 4% consolidated debt debentures, maturing Dec. 1, 1925, and 


district were awarded to Denison, Prior & Co., Cleveland, 
at 102°78, For full description of bonds see CHRONICLE June1, 


p. 1095. 
Albany, Ga.—Date of Bond Election.— We are advised that 
the election to vote on the issuarce of $25,000 4¢ 30-year gold 


water and light bonds, which we stated last week would take 


place in June, will be held on the 19th day. 


Aledo, I11.—Bond Sale.—On May 29 the $6,000 5¢ bonds 


were awarded to McKinney & Co., Aledo, at 104°333., 


Alleatown, Pa.—Bonds Proposed.—An ordinance now be- 


fore the City Councils provides for the issuance of $100,000 
314% 5-80-year (optional) storm-sewer bonds. Securities, if 


They will be in de- 
One hundred and fifty bonds of 


These bonds, we 


Almonte, Ont.—Debenture Offering.—Proposals will be 
own Clerk, for $2,300 


ten debentures of $735 82 each, maturing one debenture 
ein “a December 15 from 1901 to; 1910, inclusive, without 

terest. 
Balaton (Minn.) School District.—Bonds Defeated.—On 
a 18 this district voted against the issuance of $8,000 

nds, 
Bay City, Texas.—Bond Election.—On July 2 the question 
of issuing $40,000 bridge bonds will be submitted to a vote 
of the people. 
Beaumont, Texas.—Bonds Voted.—We are advised that at 
a recent election this city authorized the issuance of $75,000 
sewer and $40,000 paving bonds. These bonds?were origin- 
ally voted and sold last year, but the purchaser afterwards 
refused to take the same on the ground that there was an 
irregularity in the election. For this reason a new election 
was held and the bonds again authorized. They will be 
offered for sale in about thirty days. 
Belknap School District, Davis County, lowa.—Bond 
Sale.—On June 8 $2,000 5% bonds were awarded to J. W. 
Squire, Council Bluffs, at par, the purchaser to pay all the 
— of issuing bonds. Securities are in denomination of 
$100, and will mature $500 yearly on October 1 from 1902 to 
1905, inclusive. “ 
Belleville, Ont.—Debenture Offering.—Pro will be 
received until 12 m., June 14, by J. P. Thompson, City 
Treasurer, for $129,000 4¢ water-works debentures. Securi- 
ties are in denomination of $1,000, dated April 30, 1901, and 
will run for a term of thirty years. Interest will be payable 
semi-annually. 
Bellville, Ohio.— Bond Sale.—Columbus papers report the 
sale on May 29 of $8,000 electric-light-plant bonds to A. J. 
Solomon of Columbus at 103°154, 
Benwood Union Scheol District, Marshall County, 
W. .Va.—Bond Offering.—Proposals will be received until 
June 15 at the Bank of Benwood for $30,000 5¢ school-house 
bonds, Securities were voted at the election held May 7, 
1901, They are in denomination of $500, dated July 1, 1901. 
Interest will be payable annually at the Bank of Benwood. 
Principal will mature on or before July 1, 1911. 
Blissfield. Mich.—Bond Bill Passes House.—The House 
has passed H. B. No. 480 authorizing a loan of $5,000 for 
street improvements, 
Bloomfield Township, Ind.—Subsidy Voted.—This town- 
ship, by a vote of 546 to 102, has decided to aubsidize the 
Goshen & Indiana Traction Co. The city of Lagrange is 
located in this township. 
Brantford, Ont.—Debenture Offering —Proposals will be 
received until 1 Pp. M., June 11, by J. W. Bowlby, Chairman 
: the Finance Committee, for the following $107,400 deben- 
ures : 
$12,000 4% securities, maturing Oct. 1.1920. Authority, By law 654. 

4,000 4% securities, maturing Dee. 31,1910, Authority, By-law 677. 

71,4C0 334% securities. maturing Jan. 1.1941. Authority. By law 702. 

20,000 4% securities, maturing Jan. 1, 1941. Authority, By-law 702, 

Interest on the above securities will be payable semi-annu- 
ally at the office of the City Treasurer. The general deben- 
ture debt of the city is $916,789 20 and the sinking fand 
$146,308 57. Thesurplus of all assets over all liabilities is 
placed at $163,324 67. The taxable assessment is $7,200,000; 
rate of taxation, 19 mills. The population is 16,318. 

Brownville, N. ¥.—Bond Election Iliegal.—This village 
has voted to iesne $25,000 water-works bonde, We are ad- 
vised, however, that the vote has been found illegal and that 
nothing more will be done in the matter of issuing bonds for 
the present. 

Buhl (Village), Minn.—Bond Offering.—Proposals will be 
received until 8 pP. M., June 25, by the Village Council, for 
$6,000 6¢ 10-year gold coupon bonds. Securities are in de- 
nomination of $500, dated July 1,1901. Interest will be pay- 
able annually on July 1 at the First National Bank of 
Duluth. All bids must be without conditions. A certified 
check or certificate of deposit on a national bank, payable to 
the Village of Buhl, for 1s of the par value of the bonds bid 
for must accompany ee. 

Burlington, Vt.—Bonds Defeated.—At an election held 
May 20 the question of issuing bonds for park improvements 
was voted upon and defeated. 

Caldwell (Idaho) School Distriet.—Bond Ojfering.—Pro- 
posals will be received until 10 a. u., Jane 27, for $6,000 6% 
gold school bonds, Securities are in denomination of 





wanton (Ohio) School District.—Bond Sale.—We are \ad- 
ted by wire that on June 7 the $35,(00 4% bonds of this 


Interest will be payable semi-annually at the office of the 
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County Treasurer. Principal will mature $500 yearly, be- 
ginning five years after date of issue; all bonds, however, are 
subject to call after five years. ? 

Canton, Ohio.—Bond Offering.—Proposals will be received 
until 12 m., June 24, by C. C, Loyd, City Clerk, for the fol- 
lowing bonds: 


$2,400 54 West Lake Street bonds, dated May 15, 1901. Denomination, $480, 
4,500 5% Washington Ave. bonds, dated May 15,1901. Denomination, #900. 
1,900 5¢ Gibbs Street bonds, dated May 16,1901. Denomination, $*80. 

0,000 Eg Second Street bonds, dated June 1,190), Denomination, $2,000, 

9,000 5% West Fifth Street bonds, dated May 15, 1901. Denomination, $1,800. 

0,000 5% Third Street bonds, dated June 1, 1901, Denomination, $2,000. 

,000 5% West Fourth street bonds, dated May 15, 1901. Denomination, $1,000. 

4,600 5% West Kighth Street bonds, dated June 1, 1901. Denomination, $900, 


The above bonds are issued under authority of sections 
2704 and 2705, Revised Statutes of Ohio, and will mature one 
bond of each issue yearly from 1902 to 1906, inclusive. At 
the same hour proposals will be received for a $12,000 5¢ 12- 
year refunding bond, dated May 20, 1901. Interest on all the 
above securities will be payable semi-annually at Kountze 
Bros., New York City, or at the office of the City Cierk, 
Separate bids must be submittei for the refunding bond 
issue. All proposals must be made on blank forms, which 
may be obtained from the City Clerk. Blank bonds are to 
be furnished by purchaser, who will also be required to pay 
accrued interest. A certificate of deposit for $500 from the 
First National Kank of Canton must accompany proposals, 

Carthage (Ohio) School District.—Bond Sale.— On May 381 
the $3,000 5¢ 1-10-year (serial) school bonds were awarded to 
——— & Mayer, Cincinnati, at 105°284. Following are 
the bids : 


Seasongood & Mayer,|Cincin..$3,158 54 | P. S. Briggs & Co., Cincinnati.$3,125 00 
New ist Nat. B’k, Columbus... 3,127 50 | 


For description of bonds see CHRONICLE May 11, p. 949. 

Cass County (P. 0. Walker), Minn.—Bond Offering.—Pro- 
posals will be received until June 20 by C. E. Griffith, County 
Auditor, for $15,000 5¢ 10 year bonds. Securities are issued 
under the authority of Chapter 164, Laws of 1901. Interest 
will be payable annually. A certified check for 10¢ of bid 
must accompany proposals. 

Chico, Cal.— Bonds Voted.—This city on May 29, by a vote 
of 565 to 35, authorized the issuance of $45,000 sewer bonds. 

Clarksville, W. Va.—Bonds Voted.—At the election held 
June 4 the question of issuing $40,000 4% street-paving and 
sewerage bonds carried by a large majority. 

Coatesville, Pa.—Bond Sale.—On June 3 the $76,980 3144 
30-year refunding bonds were awarded to Dick Bros, & Co., 
Philadelphia, at 104°369. Following are the bids: 


Dick Bros. & Co., Philadelphia.104°369 | N. W. Harris & Co., New York. .103°67 
W. J. Hayes & Sons,, Cleve...... 103°786 | Lamprecht Bros. Co., Cleve.....101°62 


Columbus, Ohio.—Bond Sale.—The Sinking Fund Trus- 
tees have purchased the $13,000 4¢ East Broad Street improve- 
ment bonds mentioned in tne CHRONICLE May 18. 

Crystal Falis Township eee School District.—Bond 
Bill Passes House.—H. B. No. 1106, authorizing this district 
to negotiate a loan for a school house, has passed the lower 
body of the State Legislature. 

Cuyahoga County (P. 0. Cleveland), Ohio.—Bond Offer- 
ing.— Proposals will be received until 10 a. M June 29, by the 
Board of County Commissioners, Julius C. Doran, Cierk, for 
$288,000 4% bonds. Securities are issued under authority of 
sections 28344 and 2834c, Revised Statutes of Ohio. They 
are in denomination of $1,000, dated July 1, 1901. Interest 
will be payable April 1 and Oct. 1, at the office of the County 
Treasurer, Principal will mature $12,000 yearly on Oct. 1, 
from 1902 to 1924, inclusive, and $6,000 on Oct. 1, 1925, anda 
like amount on Oct. 1, 1926. Each bid must be accompanied 
by a bond, signed by not less than two disinterested persons, 
residents of and owning real estate in the County of Cuya- 
hoga, or else a certified check for an amount not less than 1¢ 
of the total amount of the bid must accompany proposals, 

Dansville, N. ¥.—Bond Sale.—On June 3 this village sold at 
auction $2,500 4¢ 5-9-year (serial) street-improvement bonds 
to the Citizens’ Bank of Dansville at 100°80. The only other 
bid received was from Rudolph Kleybolte & Co., Cincinnati, 
who offered 100°60 for the bonds, 

Denver, Colo.—Bond Sale.—On May 28 a $1,000 bond of 
the North Denver Grading District No. 1 was sold at 101°40. 

Eastchester, N. Y.—Bond Sale.—This town has sold an 
— of $34,922 27 6% 5-year bonds to the Eastchester Savings 


East Liverpool, Ohio.—Bond saie.—On June 6 the $5,222 
64 street improvement bonds (two issues) of this] city were 
awarded to the Provident Savings Bank and Provident Trust 
Company at 105°974. A full list of bids will be given next 
week. For complete description of these securities see 
CHRONICLE May 25, p. : 

East Waterloo (Lowa) School District.—Bonds Author- 
ized,—This district has authorized the issuance of $12,000 4¢ 
school bonds, No date has yet been fixed for the sale of 
these bonds, 

El Paso County School District No. 11 (P. 0. Colorado 
Springs), Colo.—8ond Offering.—Proposals will be received 
until 12 m., June 15, by O. E. Collins, Secretary, for $20,000 
4% 10.20-year (optional) refunding bonds. A certified check 
for $500 must accompany proposals, 

Faulkton, 8. Dak.—Bond Offering.— Proposals will be re- 
ceived until 3 P. M., June 27, by C. E. Warner, City Au- 
ditor, for $4,000 5 per cent 10-20-year (optional) water bonds. 
Securities were voted at the election held May 20. They are 
in denomination of $500. Interest will be payable semi- 
annually. 

Findlay, Ohio.—Bond Offering.—Pro 


1 


oS 


als will be received 


4% sewer bonds of Sub-District No. 2 of Sewer D ct 
Securities are authorized by Section 2705, Revised § No, 9, 
of Ohio. They are in denomination of $1,000, datea tutes 
1901. Interest wili be payable April 1 and October seth 
Fourth National Bank of New York City, Principat the 
mature $1,000 on April 1 and $2,000 on October 1 each 
from 1902 to 1911, inclusive. Accrued interest mnst be 
by purchasers, Either cash or a certified check on g Fin 
bank for 3¢ of the par value of the bonds bid for must acco 7 
Pegaltia Count (P. 0. Gallipolis), Oh 
allia Coun . 0. Gallipolis), Ohio.—Bo 
Proposals will bs received until 2 P. mw, J om ag erin. 
Hanson, County Auditor, for $35,000 4¢ 20-year fe, ics 
bonds. Securities are issued under authority of Send 
4769, Revised Statutes of Ohio. They are in denomination 
of $500, dated June 20, 1901. Interest will be payable rt 
annually at the office of the County Treasurer. Acerneg in. 
terest is to be paid by the purchaser. A certified check for 
5% of the gross amount of bonds bid for, payable to John A 
Plymale, County Treasurer, must accompany proposals, 
thiy vetags Go ane Wt vote on ths tena Ee 
8 village on June o vote on the issuance 

village-hall bonds, of $11,000 

Granite Falls, Minn.—Correction.—Under the head of 
Granite Falls, Mich., in the CHRONICLE last week, we re 
ported the sale of $6,000 414% 15-year water-works bonds, 
The State should have been Minn. and not Mich. The error 
has had the effect of deceiving those papers which largely 
depend on the CHRONICLE’s columns for their news, and the 
item, with this mistakeSincorporated in it, is now going the 
= of + on reg Bond Off . 

reene County, 0.—Bo ering.—Pro Is will 

received until 12 m., July 16, by the County Anditor, pod 
$84,000 4¢ gold coupon court-house bonds. Securities are in 
denomination of $500, dated Sept. 1, 1901. Interest will be 
payable semi-annually. Principal will mature $4 000 yearly 
on September 1 from 1906 to 1926, inclusive. A certified 
check for $1,000, payable to Asa Little, County Treasurer, 
must accompany proposals. 

Hay ryt Huron County, Ont.—Debenture Sale,— 
On June 3 the $6,200 55 drainage debentures were awarded 
to Geo. A. Stimson & Co., Toronto, at par and a small pre- 


mium. 

Hebron (I1l.) School District.—Bonds Defeated.—At the 
election held May 17 the question of issuing $10,000 high- 
school building bonds was voted upon and defeated, 
Henry County (P. 0. Napoleon), Ohio.—Bond Offering. — 
Proposals will be received until 2 P. M., June 15, by DF, 
Coe, County Auditor, for $15,000 4% Harrison Township and 
$15,000 4% Damascus Township bonds. Securities are in 
denominations of $1,000 and $500, dated June 1, 1901. In- 
terest will be payable semi-annually at the office of the 
County Treasurer. Principal will mature one bond of $500 
of each issue yearly on December 1, and one bond of $1,000 
of each issue yearly on June 1, from Dec. 1, 1901, to June, 
1911, inclusive, A draft for $500 on a New York bank, ac- 
cepted by the Citizens’ or First National Bank of Napoleon, 
and made pay4ble to the County Auditor, must accompany 
proposals. All bids must be unconditional, and _ bidders 
— satisfy themzelves as to the legality of the bonds before 

idding. 

Holgate, Ohio.—Bond Offering.—Proposals will be received 
until 12 m., June 24, at the office of J. P. Belknap, Mayor, 
for $15,000 5¢ electric-light and water-works bonds. Securi- 
ties are in denominations of $500, $1,000 and $1,500, dated 
Sept. 1, 1901. Interest will be payable semi-annually at the 
office of the Village Treasurer. Principal will mature on 
September 1 as follows: $500 yearly from 1903 to 1906, in- 
clusive; $1,000 yearly from 1907 to 1916, inclusive, and $1,500 
in the years 1917 and 1918, The purchaser will be required 
to furnish blank bonds. A certified check tor $200, payable 
to the Village Treasurer, must accompany proposals. 
Holyoke, Mass.—Loan Negotiated.—This city has bor- 
rowed $100,000 until Nov. 5, 1901, from Geo, Mixter of Bos- 
ton at 3°20 discount. 

Hopkiaton, R. I.—Loan Authorized.—At a town meeting 
held May 23 the Treasurer was authorized to borrow 


$7,000. 

Hornellsville, N. ¥.—Bond Ordinance Vetoed.—The Mayor 
has vetoed an ordinance passed by the City Council which 
authorized the issuance of $175,000 water-works bonds. 
Houston, Texas.—Bond Offering.—Proposals will be re 
ceived at 12 M. June 20 by J. D. Woolford, Mayor, for the 
$240,000 4¢ paving and $60,000 4 per cent sewer bonds vam 
at the election held April 8, 1901. Par and a premiam of a 
least $25,000 must be offered for these bonds, or the bid will 
not be considered. Bidders must satisfy themselves as to 
the legality of the bonds before bidding. A check for $5,000 
duly certified by a Houston bank must accompany. ) aa 
posals. Bids will be taken by open, verbal competi - 
Sealed or written bids will not be considered. The State 
Texas has the right under the law to buy for its school fu! 
any city bonds by paying the highest price offered by any 
other bidder. ; 

Howard, 8. Dak.—Bonds Not Sold.—The highest bid re 
ceived May 21 for the $10,000 5¢ water-works bonds was 

of Kane & Co.,‘Minneapolis, at 101. The bids were not sa 
factory to the Village Council and the bonds, therefore, were 
not seid. held 
Hubbard, Ohio.—Bond Election.—An election will be 





until 12 m., June 29, by Frank C. Ray, City Clerk, for $30,000 


in this village on June 8 to vote on the question of 
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48,000 ponds to re-build the electric-light plant recently de- 
by fire. 
an.) School District No. 5.—Bond Offer- 
‘ Inde endence (Fr BY coated until 6 Pp. M., June 17, by A. 
ing —Frope‘erk Board of Education, for the $10,000 43¢¢ 
5. pr ponds which were authorized at the election held 
yee 30 1901. Securities are dated August 1 1901, and are in 
4 ination of $1,000; interest will be payable Feb. 1 and 
Gener in New York City. Principal will mature as follows: 
Ant annually for the first five years, $3,000-annually for 
ft, next five years, and $4,000 annually for the five years fol- 
ot all of said bonds being due in 15 years. 
omit “Wiss.—Bond Sale.—The $10,000 6% 5-20-year (op- 
tional) bonds originally advertised for sale on May 7 and 
on May 18 have been awarded to S, A. Kean, Chicago, 
aga I9, A flaw, however, has been discovered in the 
oo which will necessitate the going over of the entire 
proceedin a, giving authority to issue the bonds before the 
oeielivered to their purchaser. This, we are advised, 
will require another thirty days. : 

Jamestown, R. I.—Loan Authorized.—This town has voted 
to borrow $4,000 for four months. 

Johnstown, Pa.—Bond Sale—On May 31 the $50,000 4¢ 
puilding bonds were awarded to the Johnstown Savings 
Bank at 103 and accrued interest, Following are the bids : 
samo rg, Pana MLD | Bolan Ss Utae ALA 

Securities are dated Sept. 1, 1900, and will mature Sept. 1, 
1930, subject to call after Sept. 1, 1905. For description of 
ponds see CHRONICLE May 25, p. 1049. : 

Lake View (Ohio) School District.—Bond Offering.— Pro 

is will be received until 12 M. to-day (June 8) by G. L. 

art, Clerk of the Board of Education, for $6,000 5¢ bonds. 
Securities are in denomination of $250. Interest will be 
yable semiannually. Principal will mature $250 each 
Seery 1 and Julyifrom Jan. 1, 1902, to July 1, 1913, in- 


clusive. 

Lancaster (N. Y.) Union Free School District No. 8.— 
Bond Sale—On May 29 the $40,000 31¢¢ 1-20-year (serial) 
school-house bonds were awarded to Rudolph Kleybolte & 
Co,, New York City, at 10109. For description of bonds see 
CHRONICLE May 18, p. 1000. 

Leavenworth (Kan.) School District.—Bond Sale.—On 
May 29 the highest bid received for the two issues of 41¢% 
1.20-year (serial) bonds, aggregating $44,400, was that of 
Trowbridge & Niver Co., Chicago, at 102°984—an interest 
basis of about 4:148%. Following are the bids: 


Trowbridge & Niver Co.,Chic.$45,726 00 | Spitzer & Co., Toledo......... $44,685 00 
A. B. Havins, Leavenworth.. 45,636 00} 8. A. Kean, Chicago.......... 44,600 00 
Fenlow & Fenlow........... - 45,450 Cc. N. Hammond & Co., Kan- 

BAB Citye..0. ccccccccccccee -- 44,475 00 


Feder, Holzman & Co., Cin..., 45,389 00 
Leavenworth Nat. Bank...... 45,288 00 


For description of bonds see CHRONICLE May 25, p. 1049. 

Lewiston, Me.—Bond sale,—On June 4 the $185,000 8444 30- 
year gold refunding bonds were awarded toS. E. May & 
Co,, Lewiston, at 108°09—an interest basis of about 3°05¢. 


Following are the bids : 

8. E. May & Co., Lewiston ...... 108°09} | G. A. Fernald & Co., Boston....106°01 
Farson, h & Co., New York,108°02 | Adums & Co.. Boston.... ........ 10582 
Androscoggin Sav, Bk., Lew’ton.107°79 | R. L. Day & Co., Boston.... .... 105°567 
B. H. Gay & Co., Boston......... 107°71 | Kstabrook & Co., Boston........ 105°075 
W. J. Hayes & Sons, Boston....107'68 | Lewiston Safe Dep............-.. 105 06 


Maine Say. Bank, Portjand..... 107°03 | Lee, Higginson & Co., Boston..103°75 
Denison, Prior & Co., Cleve....106 BH. H. Rollins & Sons, Boston. ..103°61 


For description of bonds see CHRONICLE May 25, p. 1049. 
Lexington (Mo.) School District.—Bond Sale.—On Ma 
2% the $10,000 5-20-year (optional) bonds and $12,000 15 30- 
aggre refunding bonds were awarded to Devitt, 
owed be Co., Chicago, at 101°087 for 4% bonds. Following 
are the bids : 


For 4% Bonds. For 434% Bonds. 
Devitt, Tremble & Co., Chic. .$22,228 28 | R. Kleybolte & ne Cincin. ..822,000 00 
Thompson, Tenney & Craw- For 44%% Bonds. 
Ch W. J. Hayes & Sons, Cleve... 22,715 00 


fora, Chicag: 22,226 00 
Miss, Val. Tr. Co.. St. Louis.. 22/036 00 | John Nuveen & Co. Chicago. 22/680 00 
RV. Montague & Co.,K.City. 22,025 00 
Commercial Bk., Lexington. 22,000 00 


Interest will be payable semi-annually. 

Lima, Ohio.—No Bias Received.—No bids were received on 
June 8 for the $4,200 414 per cent West Elm Street grading 
bonds advertised for sale on that day. 

Lima (Vhio) School District.—Bonds Defeated.—At the 
election held June 8 the proposition to issue $70,000 high- 
school building bonds failed to carry. 

Macon, Miss.—Bond Sale.—On June 4 the $10,000 5¢ 1-20 
year (serial) school bonds were awarded to John Nuveen & 
Co., Chicago, at 101°36, For description of bondssee CHRON- 
ICLE, May 25, p. 1049, 

Marquette, Mich.—Bids,—Following are the bids received 

27 for the $10,000 31¢¢ refunding bonds : 


8. A. Kean (less $100).... ...... $10,'00 | Local bank 9,838 
Baan eae 0%)... sss" rhe J Bi .ccconccossesneseecsees $9, 


As stated last week, the bonds were awarded toS, A. Kean, 
ty _ paid being par less $100 for legal expenses and 
Mendon (Mo.) School District.—Bond Offering. — Propo- 
oy will be recrtved until June10 by this district for $4,000 
—_ year (optional) bonds, The board reserves the right 
hon B ceca orall bids. E, M. Shupe is Secretary of the 
r . 

ae City, Mont.—Bond Sale—On June 1 the $8,000 6% 
to hed (vptional) gold public-building bonds were awarded 
© Union Bank & Trust Co., Helena, at 104°125 and blank 

Debate. Following are the bids : 
BL. Warton t: Co Helena $8,330 00 | Seasongood & Mayer, Cin......88,180 00 


L, er & Co, C 
H. Cotin: Chee eae ee 8. A. Kean, Chicago :......+++ : 


‘0 00 
MMeacses . ass 00 | R. V. Montague & Co.,K. City. 8,050 00 


c 
H.C, Barroil, Chicago... 77" ‘ 


. 8,275 01 
or description of bonds see CHRONICLE May 4, p. 894. 





Mingo meng SES 0. Williamson), W. Va.—Bonds Not 
Scla,—The $25,000 3¢ 20-30-year (optional) bonds advertised 
for sale on June 1 were not sold. Weare advised that they 
will be re-advertised for sale on June 24, 1901. 

Minnesota.—Sale of Certificates of Indebtedness.—On June 
4 the Board of State Capitol Commissioners awarded $250,000 
32 certificates of indebtedness to the School Fund of the 
State of Minnesota at par. These securities are dated July 1, 
1901, and will mature as follows: $50,000 July 1, 1907; $100,- 
009 July 1, 1908, and $100,000 July 1, 1909. Interest will be 
payable semi-annually, 

Montezama County, Colo.—Bond Sale.—Un May 27 $30,- 
000 44¢¢ 10-20-year refunding bonds were awarded to E. H. 
Rollins & Sons, Denver, at par and accrued interest, less a 
commission that makes the sale on practically a 5¢ basis. No 
other bids were received. 

Mt. Calm (Texas) School District.—Bonds Voted.—This 
district, by a vote of 105 to 4, has authorized the issuance of 
$6,500 school bonds. 

Mt. Carmel (I1I.) School District.—Bond Sale.—On June 
3 the $5,000 5 per cent 1-10-year (serial) school bonds were 
awarded to local banks at a premium and accrued interest. 

Murdock, Min».—Bond Offering.—Proposals will be re- 
ceived until 8 P.M, June 15, by the Village Council—E. H. 
Bruemmer, President—for $1,500 6% 15-year electric-light and 
water-works bonds. Securities were voted at the election 
held May 27. They are in denomination of $100. Interest 
will be payable annually. 

Nashville, Tenn.—Bond Offering.—J. P. Byrne, City Re- 
corder, will receive until June 20 popular subscriptions at 
110°915 for $150,000 4% 30-year electric-light-plant bonds. Se- 
curities are in denomination of $1,000, dated July 1, 1901. 
Interest will be payable semi-annually. These bonds are ex- 
empt from city taxation, and besides being a city obligation 
they are a first lien on the electric-light plant. 

New York City.—Bond Offertng.—Proposals will be re- 
ceived until 2 Pp. M., June 17, 1901, by Bird S. Coler, City 
ee for $3,057,125 90 34¢¢ gold corporate stock, as 

ollows : 


$1,500,000 00 Rapid Transit Railroad bonds, maturing Nov. 1, 1948. 
800,000 00 bonds for approach to Harlem River Br., maturing Nov. 1, 1941. 
627,125 90 bonds for street and park opening. Maturity, Nov. 1, 1942. 
200,000 00 bonds for armories and sites. Maturity, Nov. 1, 1941, 
30,000 00 bonds for bridge over Mott Haven Canal. Maturity, Nov. 1, 1941. 


Interest will be payable May 1 and November 1. Either 
money or a certified check drawn tothe order of the City 
Comptroller upon one of the State or national banks of New 
York City for 2¢ of the par value of the stock bid for must 
accompany proposals. The above stock is free from all taxa- 
tion in the State of New York except for State purBoses. 

Offer to Extend County Bonds.—Bird 8S. Coler, City Comp- 
troller, invites proposals from the holders of the 6% gold con- 
solidated stock of the County of New York maturing July 1, 
1901, for extending the maturity of all or any part of the re- 
spective amounts of such stock held by them to the following 
dates: July 1, 1917, July 1, 1918, July 1, 1919, July 1, 1920 
and July 1, 1921. The stock so extended will be payable in 
gold and will bear interest at the rate of 3 3-104, payable Jan. 
land July 1. The amount of. stock which will mature on 
July 1, 1901, is $8,885,500. 

The savings banks of this city have agreed to extend the 
bulk of their holdings on the above terms. The holders of 
the said bonds who are not willing to have them so ex- 


Y | tended will be paid in cash when they become due, out of 


the city sinking fund unless some arrangement can be 
made with parties who are willing to purchase the securities 
with the understanding that they be extended according to 
the above plan. 

These bonds are part of an issue of $15,000,000 sold in 1871, 
largely in Europe, through A. Belmont & Co., to the Roth- 
schilds, who acted as the agents of the city in distributing the 
interest. Under an amendment to the State Constitution 
bonds of the County of New York are not considered in 
figuring the limit of indebtedness of the city (see CHRONICLE 
Nov. 11, 1899), and to redeem them from funds now in hand 
in the city sinking funds (which are always deducted in 
figuring the limit) would lessen the borrowing capacity of the 
city by that amount. In order to retain the advantage 
gained by such exemption, the City Comptroller is anxious to 
extend the time of payment of these county bonds. 

Oswego (N. Y.) School District.—Bonds Proposed.—The 
issuance of $70,000 high-school bonds is being considered. 

Owosso, Mich.—Bonds Defeated.—This city on May 14 de- 
feated a proposition to issue $23,000 street-paving bonds. 

Ozaukee County (P. 0. Port Washington), Wis.—Bond 
Sale.—On June 1 the $45,000 4¢ bonds were awarded to Ru- 
dolph Kleybolte & Co,, Cincinnati, at 102 68 and accrued in- 
terest. Following are the bids: 


R. Rigybene & Co., Cincin... 846,206 00 | Stoddard, Nye & Co., Minn... $45 900 
8S. A. Kean, Chicago..........-. 46,305 00 | Denison, Prior & Co.,Cleve.. 45,693 
Mercb’ts’ L’n & Tr. Co., Chic. 46,156 00 | Mason, Lewis & Co., Chicago. 45,679 
Trowbridge & NiverCo.,Chic. 46,112 Ov | John Nuveen & Co., Chicago. 46,603 
W. J. MacDonald & Co.,,Chic, 46,069 0C | N. W, Harris & Co., Chicago. 45,477 
Port Washington State B’k,. 46,000 00 | Chas. H. Coffin, Chicago.. ... 45,451 
Farson, Leach & Uo., Chic.... 45,956 00 | W.J. Hayes & Sons, Cleve.. 45,357 00 


For description ot bonds see CHRONICLE May 18, p. 1001. 

Paris, Mo.—Sonds Voted.—This place on June 3 voted to 
issue $20,000 electric-light and water-works bonds. 

Paterson, N. J.—Bond Sale,—On June 6 the $38,000 4% re- 
newal bonds were awarded to N. W. Harris & Co., New 
York, at 104°67 and accrued interest. Following are the bids: 


N. W. Harris & Co., New York..104°67 | Thompson, Tenney & Crawford, 
Farson, Leach & Co.. New York.104°27 ) yf RRS e+e. 108881 
R, Kleybolte & Co., New York..104°23 | Seasongood & Mayer, Cincin....103°70 
Ww.R. Troaa & Co., New York...104°10 | Jno. D. Everitt & Co.,N. Y ..... 103°61 
Estabrook & Co., New York.....102°07 
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Securities are in denomination of $1,000, dated ef 1 

1901, (Interest will be payable eemi-annually, Prin pal 
will mature May 1, 1911. 

Perry County, I1].—Bonds Again Defeated.—At the elec- 
tion held May 21 the proposition to issue from $160,000 to 
$165,000 bonds to take up outstanding debt was defeated by 
a vote of 599 for to 605 against. This is the third time this 
bond question has been voted upon and defeated. 

ter pore gre Pa.—Bond Offering.—Proposals will be re- 
ceived until 12 m., June 24, by Samuel H. Ashbridge, Mayor, 
for $9,000,000 8¢ 30-year water bonds. Securities are part of 
an issue of $12,000,0C0 bonds, of which $3,000,000 were sold 
on Jure 25, 1900, on a basisof about 2°99¢. Securities will 
be issued in denominations of $100 or multiples thereof, as 
desired by purchaser. Interest will be payable January 1 
and July 1 at the office of the fiscal agency of the city of 
Philadelphia. Proposals must be made on blank forms, 
which may be obtained from the Mayor. A certified check 
or a certificate of deposit, payable to the Mayor, for 5¢ 
of “4 amount of the loan bid for must accompany pro- 

als, 

Pima County (P. 0. Tucson), Ariz.—Bond Sale.—On May 
27 the $22,000 4¢ 50-year gold refunding bonds were awarded 
to Martin Costello, Tombstone, at 100°50—an interest basis 
of about 8°977¢. This was the only bid received. For de- 
scription of bonds see CHRONICLE May 18, p. 1001. 

Pine Hill, N. Y.—Bond Sale.— On June 1 $2,000 4¢ 5-9-year 
(serial) bonds were awarded to the Kingston Savings Bank at 
10325. Securities are in denomination of $400, dated July 1, 
1901. Interest will be payable semi-annually. 

Plattsburg, N. Y.—Bond eae res ag will be re- 
ceived until 12 m., June 15, by A. Williams, Superintendent 
of Water Works, for $25,000 314% renewal water-works bonds, 
Securities are in denomination of $1,000, dated July 1, 1901. 
Interest will be payable semi-annually. Principal will ma- 
ture $1,000 yearly on July 1 from 1902 to 1926, inclusive. A 
certified check for 5¢ of the amount of bid must accompany 
proposals. 

Pleasant Township, Ind.—Subsidy Voted.—At an election 
held May 22 this township, which contains the city of An- 
gola, voted a subsidy of $20,000 in aid of the Goshen & Indi- 
ana Traction Co. The vote was 598 for to 80 against. 








































Pomeroy, Wash.—Bonds Voted,—Th spe 
voted to issue. $14,900 water bonds, Wwe we ont % 
ese bonds will not pro offer 
"Portsmouth, V oa : Pec 
ortsmou a Sale.—The $1 
ing redemption bonds, advertised for Aap Mee reat pay. 
abo 4 J —. 4 ” } qerchante’ & Farmers’ Baur 
ortsmouth a 51. For description 
Red Lake County, Mi "ad dein 
e e County, nn.—Bond Sale,~ 
issue of $14,000 414% fanding bonds oar, swell y te 
a: N 7 v4 ae mee ape . 100°821—an interest basis 
of about 4° . Securities are dated M 
obertson County, Texas.—Bonds Registered.—The g 
Comptroller has registered an issue of \ tate 
bridge bonds, i Of $1,009 refunding 
ochester (Pa. 001 District.—Bond i 
posals will be received until 6 P. m., June 10, lets 
bonds. Securities are in denomination of $500, Interest will 
be payable semi-annually. Principal will mature $2,000 on 
June 1, 1904; $1,500 yearly on June 1 from 1905 to 1929, jn 
clusive, and $2,000 on June 1, 1930. Bonds are free from tar. 
The total debt of the district, including this issue, will be 
$50,000, The borough of Rochester has a debt of $47,500, in. 
curred for water purposes. A certified check for $500 mnt 
accompany proposals, ese are the bond i 
Sed fo se ot JUG. ooaed ‘tho ursarend ton 
oc . C— 's Proposed.—The iss 
to the amount of about $60,000 for the wenden dt an water 
works and electric-light plant and about $35,000 for sewerage 
= ey my . 
ockingham County (P. 0. jHarrisonbu Va.— 
Sale.— On May 27 the $90,000 4¢1-15-year (eet) Mewipcn 
awarded to the National Valley Bank of Staunton at 102~ 
an interest basis of about 370%. For description of bonds see 
CHRONICLE May 11, p. 951. 

Rome, N. Y.—Bond Sale.—On June 8 the $30,000 31¢¢ 1-5 
year (serial) street improvement bonds were awarded to M, 
A. Stein, New York, at 100°46—an interest basis of abont 
3°338¢. For description of bonds see CHRONICLE, June 1, p, 
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NEW LOANS. 


NEW LOANS. | 


~ INVESTMENTS. 





$60,000 | 


School District No. 1, 
REFUNDING BONDS. 


Notice is hereby given that in pursuance of the 





$31,000 


Cascade Countv (Montana)|GREENVILLE 00,, 8. C. 
COUPON BONDS. 


NOTICE,—Until June 15, 1901, at 12 o’clock M., 
sealed bids wil] be received at my office in the City 
of Greenville, 8. C. for $31,000 GREENVILLE 
provisions of Section 1810 of the Political Code of |COUNTY COUPON BONDS to be issued for the 
Montana, as amended and approved by the Seventh | Purpose of paying past floating indebtedness, and 
Legislative Assembly of the State of Montana, | railroad bonds, of suid County. Said bonds to bear 
March 4th, 1901, and an order duly made by the | date July 1, 1901, and to become cue in 80 years from 
School Trustees of SCHOOL DISTRICT NO. 1 IN | date and to be of the denomination of $1,000 and to 


#65,000 


New Britain, Conn, 
3% HIGH SCHOOL BONDS. 
YVielding Investor B°25%. 


Legal Investments for Connecticut and 
Maine Savings Banks,. 


CASCADE COUNTY, STATE OF MONTANA, ata bear interest at the rate of 4 per centum per annum, R ud fe) | p h Kley bolte & Co., 


regular meeting of said School Trustees held on the | Payable semi-annually in New York or Greenville, 
$d day of May, 1901, the said School Trustees of | 8-C., on the first days of January and July. These 
School District No. 1 will, onthe 1st day of July, | b0uds are exempt from State, County and Municipal 


1 NASSAU 8T., NEW YORK CITY, 





1901, at 10 o’clock A. M. of said day, at the County | Taxes by special provision of the Act. Each bid N Ww. HA R R | S & co, 
s 


Treasurer’s Office, in the County Court House,in the | ust be accompanied with a certified check for 
City ef Great Falls, Cascade County, Montana, under $1,000. The right te reject any and all bidsis hereby 


and by virtue of said power conferred upon them by | reserved. 
law, and by virtue of the order aforesaid, receive | 

proposals and sell Refunding Schoo! Bonds of said test ae 
School District, in the amount of Sixty Thousand 


BANKERS, 


2 New YORK. CHICAGO. Boston. 
1. SPEEGLE, Y 
EB. SPEEGLE yee 


_County Supervisor. | Tague Travelers’ | iatroad, str Rot 


Dollars ($60,000) drawing interest at the rate of four CASCADE CO, MONTANA. Letters of Credit | Lio Compania 


percent per annum, payable semi-annuaily, to wit, 
on the first day of July and onthe first day of January 
of each year, at the Office of the County Treasurer 
of Cascade County, in the City of Great Falls, | 
Montana. 


and payable twenty years after the date of their | follows: 
issuance. The said bonds will be made payable at | 


in the City of Great Falls. Montana. 

Sealed proposals for the purchase of said bonds 
will be received up to the time of sale. 

Bidders will satisfy themselves in advance of the 
sale as to the legality of said bonds, and properly 


1901. 


Notice of Redemption of Bonds. 
Notice is hereby given that on the Ist day of July 
1901, in the City of New York, State of New York, at 
Said bonds will be of the denomination of One | the Chase National Bank, the County of Cascade, 
Thousand Dollars ($1,000) each, and sball be due | State of Montana, will redeem outstanding bonds as 


$110,000 00 7% Bridge Bonds, dated July Ist, 1891 


the Office of the County Treasurer of Cascade County | 4ue July 1st, 1911, and payable July Ist, 1901; 
| $20,000 00 7% Court House Site Bonds, dated July 


| Ist, 1891, due July Ist, 1911, and payable July Ist, MUNICIPAL AND CORPORATION 


VINCENT FORTUNE, 
Clerk and Recorder, Cascade County, Montama, 


AVAILABLE IN ALL | nictpat Bonds Bowht 
PARTS OF THE WORLD, | 24 Sold. 


Quotations furnished for purchase, sale or exchange 


81 Nassau St, (Bank of Commerce New York. 


CABLE ADDRESS :—SABA. 


MacDonald, McOoy & Co, 


BONDS. 





certify transcripts of the School Trustees’ Reeords 
will be furnished on application. 

A certified check or draft in the amount of Two 
Thousand Five Hundred Dollars ($7,500) payable to 
the order of the Chairman of the Board of Schoo! 
Trustees of School District No. 1, Caseade County, 
Mentana, will be required to accompany each bid as 
@ guarantee of good faith, and will be forfeited to 
the said School District should the successful bidder 
fail to take the bonds. 

The said Schoo] Trustees reserve the right to re- | 
ject any and all bids made. 





Bonds” and addressed to 0.8, Warden, Chairman | 
Board Schoo) Trustees, Great Falls, Montana. 


No. 1, of Cascade County, State of Montana. 
0. 8. WARDEN, Chairman. | municipalities. 
A. E. CARY, Clerk. | 


STODDARD, NYE & CO. 
GUARANTY BUILDING, 
MINNEAPOLIS, Minn., 

Own and offer, subject to prior sale, | 
$200,000 
MINNESOTA AND IOWA 
Bids should be marked “ Bids on Refunding School | County and School Bonds, all direet 


| obligations, and provided for by levy 
By order of the Schoo! Trustees of School District} on all the taxable property of the 


Full description on application. 


171 La Salle Street, Chicago. 


Blodget, Merritt & Co., 


BANKERS, 
16 Congress Street, Boston. 
15 Wall Street, New York. 
STATE, CITY & RAILROAD BONDE, 








$5,000 
CORPUS CHRISTI, TEXAS, 
WATER BONDS. waniite 
AT 101 AND IN . 
Ree ee ove by Attorney Genera}. 
- Write for circular giving full partic 5 e 


H. B. POWELL & CO., W ° 
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—Debenture Offering.—Proposals will be 
Rossland, July 9, by Wm. McQaeen, City Clerk, 


debentures : 
tr eet aorta aman tout YL Big 
#3000 66 fire-hall debenvare®. sturing 25 years from June 30, 1901, 


95,000 08 water deve! Nenomination of $50, and the interest 
will SS payable annually at the Bank ‘of British North 
America, Rossland. ‘ 

Parish (La.) Second Drainage District 

* Berns his ee a May 27 voted to issue $10,000 

bonds, to mature yearly on June 1 as follows: $500 

Of oes and 1903, $750 in 1904 and in 1905, $1,000 in 1906, in 

1907 and in 1908, $1,500 in 1909, in 1910 and in 1911. Secu- 
rities will be issued in denomination of $50 

Salt Lake City, Utah.—Bond Sale.—On June 4 the $200,000 

4g 20-year refunding bonds were awarded to Farson, Leach 

icago. 
50m, $. C.—Bond Election.—An election will be held 


yote on the question of issuing $12.000 1-20-year 
pent bones in aid of the Johnston Saluda Greenwood & 
derson Railroad Co. J. W. Pitts, Town Clerk. 

Scranton (Pa.) School District.—Bond Offering.—Pro- 

will be received until 7:30 Pp. M., June 10, by Eugene 
p Fellows, Secretary of the Board of Control, for $75,000 4¢ 
30-year coupon bonds, Securities are dated June 1, 1901. 
Interest will be payable semi-annually at the office of the 
District Treasurer. Bonds are free from all taxes, A certified 
check for 2¢ of the par value of the bonds must accompany 
posals, Accrued interest is to be paid by purchaser. The 
ponded debt of the district is $485,000. The assessed valua- 
tion in 1900 was $23,020,981. The value of school properties 
is estimated at $1,610,384. 

Selma, Ala.—Bonds Not Sold.—Only one bid yas received 
on May 20 for the $25,000 city building bonds,’and this bid 
was rejected. 

Sonth Brooklyn, Ohio.—Bond Offering.—Proposals will 
be received until 5:30 p. M., June 29, by W. T. Pupikofer, Vil- 
lage Clerk, for $30,000 5¢ sewer bonds. Securities are issued 
under authority of sections 2835, 2837 and 2709, Revised 
Statutes of Ohio, They are in denomination of $1,000, dated 





May 1, 1901, Interest will be payable semi-annually at the 
office of the County Treasurer. Principal will mature $10,- 


000 in fifteen years, $10,000 in twenty years and $10,000 in 
twenty-five years. A certified check, drawn on a national 
bank, for 5% of the amount of bid for, payable to the Village 
Treasurer, must accompany proposals. Accrued interest is 
to be paid by purchaser, 

South Omaha, Neb.—Bond Sale.—On June 8 the $50,000 
41¢¢ 10-year eee we ten advertised for sale on May 29, 
were awarded to G. W. Hoobler, Omaha, at 100°626. This 
was the only bid received. Securities are in the form of 
coupon bonds of $1,000 each, bearing date of June 1, 1901. 
Interest will be payable half-yearly in New York City. 

South Weymouth, Mass.—Bonds Authorized.—The issu- 
ance of $25,000 814 per cent 10 19-year (serial) school-house 
ono has been authorized. Notes are in denomination of 

2,500. 

Springfield, I1].—Bond Election.—An election has been 
called for June 18 to vote on the question of issuing $294,600 
refunding bonds. If authorized, the bonds are to be dated 
Sept. 1, 1901, and to mature Sept. 1, 1921: Interest will be at 
a rate not exceeding 4%, payable annually. Two hundred and 
ninety-four bonds are to be in denominatiou of $1,000 and six 
bonds of $100 each. 

Stark County, Ohio.—Bond Sale.—On May 81 the $50,000 
4% 131¢-year (average) refunding bonds were awarded to 
Rudolph Kleybolte & Co., Cincinnati, at 100°675—an interest 
basis of about 3°9314¢. For description‘of bonds see CHRON- 
ICLE May 18, Fe 1002, 

Stockton High School District, San Joaquin County, 
Cal.—Bond Offering.—Proposals will be received until 5 P. M., 
June 28, by the County Clerk, for $150,000 bonds, A certi- 
fied check for $1,000 will be required with bids. 

Stoneham, Mass.—Bond Offering.—Proposals will be re- 
ceived until 9 a, M, to-day (June 8) by F. E, Nickerson, Town 
Treasurer, for $87,000 314% water bonds. Securities are in 
denomination of $1,000, dated May 1, 1901. Interest will be 
payable semi-annually at the National Bank of the Republic, 
Boston, Principal will mature $5.000 yearly on May 1 from 
1908 to 1924, inclusive, and $2,000 May 1, 1925. 

Sunflower County (P. 0. Indianola), Miss.—Bond Sale,— 
On June 3 the Board of Supervisors sold $70,000 25-year re- 
funding bonds to F. R. Fulton & Co., Chicago, at 102°028 for 
5 per cents, the purchasers to pay for blank bonds and for 








INVESTMENTS. 


INVESTMENTS. 


INVESTMENTS. _ 








Geo. D. Cook Company, 
INVESTMENT SECURITIES. 
238-240 La Salle Street, | 


CHICAGO. 
N. Y. Office, 1442 Broad-Exchange Bldg. 


High 





SEND FOR LIST. 


June Investments, 


MUNICIPAL, RAILROAD AND CORPORATION 


OENISON, PRIOR & CO. 


DEALERS IN 


Grade 


SEND FOR LISTS. 


8 Exchange Place, Boston, 
i21 Euclid Avenue, Cleveland, 


LONDON AND PARIS 
EXCHANGE, Ld., 


Bankers and Exchange Agents. 
HEAD OFFICE: 


Basildon House, Moorgate Street, 
LONDON, E. C. 


The exchange is prepared to entertain 
proposals tor introducing South African 
and Rhodesian shares in America. 
Only first-class propositions, 


Bonds. | 





Investment Securities 


FOR 

















BONDS. MASON. LEWIS &CO SAVINGS BANKS and TRUST FUNDS 
FARSON, LEACH & CO., . “ 
einieee. th teahi ee BANKERS, nauk 5s BONDS A SPECIALTY. 
Monadnock Building, 60 Dovenshire St. EDW. Cc. JON ES & co., 
| ee ~ eee 
MUNICIPAL CORPORATION r 
Cheice Issues. MUNICIPAL and BONDS 
AND Street Railway and Gas Companies.| CORPORATION 
Public Service Corporation LIST ON APPLICATION. | Netting from 334 to 6¢ always on hand. 
BONDS WK OWN AND OFFER DUKE M.FARSON &CO. 
, ; STATE of COAHUILA, 118 Dearborn St., CHICAGO. 
. H, ROLLI NS & SONS, U. 8. OF MEXICO, Send for our Investment Circulars. 
BOSTON. 6% GOLD BONDS. 


Denver, San Francisco, 





SEASONGooD & Mayer, 





CHICAGO, 


8: W, Corner Third and Walnut Streets, Ist National Bank B’ld’g. 


CINCINNATI, OHIO, 


Price to yleld 5%. 


Trowbridge & Niver Co., 





fF, R. FULTON & CO., 


Municipat Bonps, 
174 LA SALLE STREET; 


BOSTON, 
60 State St. 





MUNICIPAL BONDS, 


'h-Grade City, County, Town and 
issued in deading prosperous States aan Gene 


ly for sufe and 4 
ment for B and Trust a tnvest- M 


SOUTHERN AND WESTERN 
SECURITIES, 
D. - LIVERMORE, 
CCESSOR TO 
ROSENBE 
2a ERO 














T. B. POTTER, 


UNICIPAL and 
ORPORATION 


172 Washington Street, 
CHICAGO, .- 
LIST ON APPLICATION. 


CHICAGO. 


MUNICIPAL BONDS. 
E. Cc. STANWOOD & Co., 


BANKERS, 
121 Devonshire Street. 
BOSTON. 





BONDS, 


ILLS, 
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the cost of exchange. For description of bonds see CHRONICLE 


April 20, p. 791. 

‘able Rock School District No. 83, Pawnee County, Neb. 
—Bond Sale,—On May 15 an issue of $11,500 4 bonds were 
awarded to C. H. Imhoff, New York City, at 100°87. Secu- 
rities are dated May 1, 1901. Interest will be payable annu- 
ally in Table Rock. Principal will mature one bond yearly 
on May 1 as follows : $500 from 1905 to 1909, inclusive; $700 
— 1910 to 1915, inclusive, and $800 from 1916 to 1921, in- 

ve, 

Utica, N. ¥.—Bond Sale.—On June 3 Isaac W. Sherrill of 
Poughkeepsie was awarded the following bonds : 

$16,798 18 (eight issues) 4% 1-6-year (serial) street bonds at 106°119. 

35,000 00 public-improvement bonds at 101°00z, 

26,000 00 +344 public-improvement bonds at 101°004. 

For description of bonds see CHRONICLE May 25, p. 1051. 

Velasco School District, Brazoria County, Texas.—Bond 
Election.—An election will be held June 20 to vote on the 
question of issuing $6,000 10-20-year (optional) school-house 
bonds. If authorized, bonds will bear not over 6% interest, 
payable at the Velasco National Bank. ; 

Vesta School District No. 102, Redwood County, Minn. 
—Bond Sale.—On June 1 the $4,000 10-year bonds of this dis- 
trict were awarded to the First National Bank of Barnesville, 
Ohio, at par for 44¢ per cents. 

Waco, Texas.— Ordinance Vetced.—_The Mayor has 
vetoed the resolution of the City Council calling an election 
to vote on the question of issuing $60,000 school-building 
bonds. The reason given for the veto is that the issuance of 
the $400,000 water and light bonds voted at the election held 
April 2 will exhaust the bonding capacity of the city, and 
oo it would be useless to vote additional bonds at this 

me. 

Wake County, N. C.—Bond Sale.—The highest bid received 
June 1 for the $14,000 5¢ 30-year bonds was that of Feder, 
ge & Co., Cincinnati, at 112786. Following are the 

ids: 
Feder, Holzman & Co., Cin. ..$15,790 00 | Denison, Prior & 
¥. M. Stafford & Co., Chatta- Trowb 

BER. pcinklindeotensiédncin et 15,785 Roby Robinson, Atianta..... 5,400 00 


008: 5 50 15,4 
Seasongood & Mayer. Cincin. 15,776 04 | Lamprecht Bros. Co., Cleve.. 15.007 00 
W. J. Hayes & Sons, Cleve... 15,477 00 | P. 8. Briggs & Co., Cincin..... 14,840 00 


Cleve. .$15,470 50 





(Vou, Lxxn, 
Wallingford, Conn.—Bonds Proposed,— ee 
State lature provides for the issuance =" on oratory the 
ing water bonds at a rate of interest not exceeding Tefund. 
bonds are tobe in denomination of $1,000, dated ut 
nc mature $6, 
1913, inclusive, yearly on July 1 trom 1904 tg 
ashington.—Bond Issue.—The State Auditor 
issued $195,000 81¢¢ State bonds, wh on May 2 
State permanent Shoo Fund. S, which were taken by the 
e unty, Tex.—Bonds Voted.—This county h 
in f . of i 88 Voted 
Laredo ‘ ing $25,000 bonds to erect a Dew jail 4 
ellsville, Ohio.—Bond Offering.—Proposais will 
ceived until 12 m., June 29, by J. W. M be te 
for the following bonds: r cQueen, City Cle, 
$200 46 bopds, maturing gee bent of $100 on May 1, 1904, and $100 May 1, 1908, 
chet 


700 4¢ bonds. maturing one bond of $100 year! 
inclusive, and three bonds of $100 each rot mola ig ME ar ts d 


7,000 48 bonds fag am ti f $500 
y nds, in denomination 0: M » maturing $1,000 on June 1, 1902 
$1,500 yearly on June 1 from 1903 to 1806, inclusive. A certiied ane 


for required. 

Securities are issued under authority of secti 
2705, Revised Statutes of Ohio. Interest will be penance 
ovally at the oftiee - the City Treasurer, ‘ 

mington, N. C.—Temporary Loan —This ci 5 

rowed temporarily the sum of ¢40,000 from local’ Aerio 
anticipation of the collection of taxes. 

Woodbine, Lowa.— Bonds Voted. —Electric-light-plant 
bonds to the amount of $10,000 have been authorized, 

Wylam, Ala.—Bond Offering.—Proposals will be received 
until June 11 by J. M. Russell, Mayor, for $5,000 6¢ 10.99. 
year (optional) gold school bonds. Securities are in denom- 
ination of $500, dated June 1, 1901. The above issue will 
represent the only indebteduess of the city. The assessed 
valuation is $110,799 and the real value about double that 
figure. A certified check for $250 must accompany each bid, 

Yonkers, N. Y.—Bond ge are ae ae will be received 
until 4 Pp. M., June 12, by lie Sutherland, Mayor, for $9,400 
4% bridge bonds. Securities are dated July 1, 1901, and will 
mature $5,000 April1, 1906, and $4,400 April 1, 1907, The 
authority for the issuance of these bonds will be fonnd in 





} 
ridge & Niver Co..Chic, 15,470 00 
] 











For description of bonds see CHRONICLE May 11, p. 952. Chapter 473, Laws of 1900. 
MISCELLANEOUS. | MISCELLANEOUS. | MISCELLANEOUS, | 
1880. 1901. TRANSMISSION ROPE, 


ERTIFICATES of The Audit Com- 
pany of New York covering ac- 
counting and physical examina- 

tions of properties are accepted by 
financial houses, and are often made the 
basis of important underwriting agree- 
ments. 


The Audit Companv 

Aids clients to determine proper plans 
for stock and bond capitalization. 

Arbitrates upon conflicting financial in- 
terests of industrial firms and compan- 
ies, providing a fair basis for consoli- 
dation. 

May be consulted for advice on any sub- 
ject requiring knowledge of correct 
commercial practice. 

May be named in mortgages covering 
industrial and other bonds—in cases | 
of special agreements which safeguard 
the lien or income—to certify whether 
such provisions are being carried out. 


The AuditCompany ofNewYork 


QUEEN BUILDING, N.Y. LIFE BLDG., 
Cedar & William 8ts., La Salle & Monroe Sts., 
New York City. 


ASSETS 


REALIZATION CO., 


Ashland Block, Chicago, 
142 80. Fourth &t., Philadelphia, | 
Will buy the assets of estates 


im process of liquidation, any- 
where in the United States. 





The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK. 


Gro. H. Burrorp, President. 


FINANCE COMMITTEE: 
GEO. G. WILLIAMS, Pres, Chem. Nat. Bank 
JouN J. TUCKER, - + «+ Builder 
E. H. PERKINS JR., Pr.Imp. é@ Trad. Nat Bk. 
James R. PLUM, - - - - Leather 


Active and successful Agents who destre 
soell -sotabliched and propressioe Company, 
esta a res. ? 
thereby securing for themselves not only an 
te return for thetr 
an increasing annual income commensur- 
ate with their success, are invited to com- 
muntcate with RICHARD E. COCHRAN, 
Third Vice-President, at the C %8 
Office, 277 Broadway, New,York City. 


Assets, over $%,000,000. 
Insurance in Ferce, over $40,000,000. 


Fred. M. Smith, 


70 SOUTH STREET, 
AUBURN, NEW YORK, 


Auctioneer, Appraiser and Negotiator 

Makes a4 specialty of selling all kinds of Securities 
by AUCTION. Stocks and Bonds thoroughly ad- 
vertised will bring buyers when it is known the 
highest bidder is the fortunate buyer. 




















A. Strassburger, 
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Augustus Floyd, 


82 PINE STREET, NEW YORE, 
DEALER IN 
LOCAL INVESTMENT SECURITIES 


CITY RE. AND GAS CO. BONDS. 
MUNICIPAL BONDS, 


The Mutual Benefit 


LIFE INSURANCE CO., NEWARK, KN. J 
AMZIDODD, . . - ~ PRESIDENT 


+. 874,311,468 
Leet eet Vem Pe stamanrd). 085008 
BUPpPlUs ..cscccccccccecerersscsrseereeseees 6,126,304 
MUTUAL BENEFIT POLICIES 
CONTAIN 
Special and Peculiar Advantages 


which are not combined in the 
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REVIEW OF MAY. 


In a review of May, all other events and incidents 
sink into insignificance beside the panic in the stock 
market which occurred on the 9th, and which proved 
so disastrous to many holders of stocks. We have 
previously given our opinion as to the cause of that 
remarkable upheaval, and shall not endeavor to cover 
the same ground again here. The panic itself will 
always remain one of the most noteworthy occurences 
in the history of Wall Street and the Stock Exchange. 

In the violence and extent of the decline—in the 
reckless slaughter of prices—the collaps: was un- 
doubtedly the worst experienced since the panic o 
1873, when prices tumbled in such a way that the 
Stock Exchange authorities found it necessary to 
close the Exchange for a period of 10 days. Many 
of the breaks in prices the present year were decidedly 
worse than on that occasion. In one particular this 
year’s disturbance will always remain unique. Panics 
in the stock market usually come after long-continued 
declines in values, daring which accounts have become 
weakened and confidence been undermined, and they 
also as a rule are the product of periods of trade de- 
pression or financial derangements, when the outlook is 
poor or dubious. None of these concomitants were 
present on this occasion. The trade outlook has been 
and continues favorable in the extreme, and instead 
of receding prices with attendant heavy losses to 
holders of stocks, the situation had been just the re- 
verse, @ distinctive feature indeed being that for a 
period of six months—ever sincs the re-election of 
President McKinley last November—prices had 
been almost continuously rising, enriching holders 
and producing a feeling of speculative confidence 
having few, if any, parallels in the annals of the Stock 
Exchange. Ina word, it was a panic without jasti- 
fication or warrant. 

In the quick recovery which ensued—so quick that 
it was impossible to execate buying orders of any 
magnitude at anywhere near the extreme low figures— 
the present year’s collapse manifested another distin- 
guishing characteristic. In this we have reference 
more particularly to the quick rebound which occurred 
almost immediately; but it may be added that the re- 
cuperative powers of the market were also shown in 
the sustained advance in prices which developed after 
the panic had passed and dealers and investors had 
had time to consider its bearing and meaning. This 





advance brought prices in many instances back by the 
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close of the month to very near the high figures 
reached before the break. This recovery is the 
best evidence that there was no real ground 
for the collapse in the inherent conditions which de- 
termine values. It is a remarkable fact that there 
was no failure of a Stock Exchange house, notwith. 
standing the phenomenal collapse. There were afew 
disasters on the Consolidated Exchange, but these are 
not worthy of mention. This favorable outcome re 
flected, of course, strength and conservatism on the 
part of the members of the Stock Exchange, but it 
was also in a measure due to the quick rebound re- 
ferred to in values. 

The story of the decline in prices is told in our 
detailed Stock Exchange record for the month given 
on succeeding pages. We shall name here only a few 
typical illustrations. Atchison common on the day 
of the panic dropped from 78} to 43, Chesapeake & 
Ohio from 47 to 29, Milwaukee & St. Paul common 
from 165 to 134, Rock Island from 158 to 125, Dela- 
ware & Hudson from 165 to 105, Louisville & 
Nashville from 103} to 76, Manhattan Elevated 
from 120 to 83, Missouri Pacific from 103 to 
72, St. Louis Southwestern common from 34 to 
16, Southern Pacific Company from 49 to 29, Union 
Pacific common from 113 to 76, Amalgamated Copper 
from 116 to 90, American Smelting & Refining from 
563 to 392, &., &c. All these losses came on 
top of considerable declines the two days preceding. 
It deserves to be mentioned that-one aggravating cir 
cumstance in the collapse was the absence of many 
of the specialists, who had broken down under the 
great strain occasioned by the phenomenal activity of 
the weeks preceding. This threw the burden upon 
young, inexperienced hands, some of whom lost their 
heads in the demoralization. One instance is related 
of a broker who offered stocks down five and ten 
points at a time—literally offered them to the post, 
as it were, there being no crowd around that assem 
bling point, and found no takers until some one 
chanced along. 

VOLUME OF BUSINESS ON THE STOCK EXCHANGE. 








moralization. Later, settlements were allowed to he 
made by these houses at 150. The London mar 
it soon appeared, was similarly involved, and , like 
course was pursued there, deliveries not being ¢ 
forced, and finally settlements allowed at the a 
equivalent of 150. . 
The money market was deeply disturbed during the 
panic, and is generally looked upon as having been 
the cause of the same. For several days before that 
event, and indeed during April, there were develo 
ments—premonitory symptoms they might be called 
—which were not altogether assuring. The panic 
occurred on the 9th. On the 1st and 2d of the 
month the call loan rate at the Stock Exchange 
touched 6 per cent and on the 3d loans ag high ag 
8 per cent were made. On Monday the 6th the rate 
went up to 10 per cent, the bulk of the business being 
at 7% per cent, and it was then stated that large 
amounts had been loaned at the higher figures, 
On Tuesday the range was from 5 to 10 per cent, with 
the majority again at 7 per cent. On Wednesday 
the range was from 4 to 25 per cent, with the bulk of 
the transactions at 8 per cent. On Thuraday, the day 
of the panic, the situation became alarming, the rate 
advancing to 75 per cent. It was then that President 
Tappen of the Gallatin National Bank came tothe reg. 
cue, and by organizing asyndicate of banks and bankers 
offered some 20 million dollars at market rates. This 
liberal supply, together with $6,000,000 loaned 
at 6 per cent by J. P. Morgan & Co., carried rates 
eventually down to 6 per cent, though there was an 
upward turn again at theclose. This action of the 
banks, together with the course of Kuhn, Loeb 
& Oo. and J. P. Morgan & Co. in agreeing 
not to enforce deliveries of Northern Pacific 
stock, saved the day and prevented general disas- 
ter. Thereafter normal conditions in the money 
market were soon restored, the high rate on Friday 
the 10th being 15 per cent, and on Monday the 13th 
8 per cent. The last week of the month the range 


was at only 2@4 per cent. 
RATES FOR MONEY IN NEW YORK, WEEKLY. 





Oau Loans— May 8. May 10, May 17. May 24. May 81, 
Month of May— 1901. 1900, 1899, 1898. ‘At Stock Bexchange—Range for week. 848 $75 2 “8 3 “he 4 
Average [OT WEEK.......ccceescccvcceecs 
Stgumber of shares... 35,202,203 _ 9,519,478 14,935,800 9,101,084 | Average for wook...-...-..------sss000- 8 660 
Par values... S8t40170,07 $008, 208,000 41,487,605,800 ¥871,480,460 eee .* ae 
4 sales (par — wo: 
Poaliroad & misc. bds %110.517,400 $88,886,000 $82,082,000 $58,758,700 yo a 
Government bonds.. 188,400 787,840 689,800 4u8.00y “4 -4% 4 
State bonds ......... 118,000 215,600 159,600 ip 44 ‘+ 
4 
Total bond sales... _§110,058.900 $80,985,840 $88,036,800 $64,821,200 | » 2 3 es 
Jon. 1 wo May 31— coon Tekaaee ; 
ag OF lommercial Paper— 
Number of shares..... 156,260,184 58,778,886 __ 90,050,183 199,888 e-~60t0 90 days.. 4 ‘ 4 4 M4 
Par value............ #15,101,007,826 $5,660,644 568 $8,785,957,000 $4,208 680,425 | Rintis’Namor Primed too months., 4 -436 4-44 4-0 4-4 64 
Bond sales (reise bas . $55,102,000 §269,089,900 $485,054,400 $819,484,810 Sessmvmene...o 0 5 S46 5S fo 
Government bonds... 1,116,070 4,668,680 ——-6.295,900 ‘051:60.| The foreign exchange market may be said to have 
SUIS, ccoctecees 2031000 T188,000 1500800 "e840 see 8 y 





Total bond sales.... $559,296,970 §$258,636,460 $492,880,100 $8%3,769,210 
- BALES OF GRAIN ON THE PRODUCE EXCHANGE. 
1901, 1900, 1899, 


Month of Ma 66,700,050 fmet.es0 © eaarasoo 1st St ts0 
OF MBY..-cccccccese g 'e' s O 5 
Mctuary 1to May Si...... 800/021°300 820,878:580 840.885.0970 628'085,420 


As regards the lock-up (or corner, as it is termed, ) 
of Northern Pacific common stock, which was the 
most noteworthy incident of the panic, this, as we 
have pointed out in the CHRONICLE, came about with- 
out design, being the result of a contest for control 
by two powerful interests. The trouble seems to 
have been precipitated by an order for 200,000 shares 
of stock, which was executed on Monday, the 6th. 
This developed such a scarcity of stock that the 
price that day rose from 114 to 133, and the 
next day advanced to 1493, and on Wednes- 
day the 8th got up to 180. Then it became 
almost impossible to borrow the stock for delivery, 
and as much as 300 per cent was paid for its 
use over night. On the day of the panic the price 
reached 1,000 on cash sales (that is, sales for immedi- 
ate delivery) and 700 in the regular way. It was then 
that both J. P. Morgan & Co. and Kuhn, Loeb & Co. 
agreed not to enforce deliveries of the stock, and the 
announcement acted immediately to check the de 





been strong throughout the month. Gold exports 
continued and reached a large aggregate amount. 
The flurry in money during the panic had no effect 
to check the prevailing course of the exchange mar- 
ket, but it did cause a partial suspension in business 
in exchange for the time being. 

AOTUAL RATES.—BANKERS’ AND COMMERCIAL BILLS. 

















nn 0 Bils.—= 
———-Bankers’ Bills. —__—_——. On 
ay ht, Cable. Banks. for - 
May 1.....4 84! 4 8754-4 88 4 886-4 So 484 4 50 483464 
« Boke Peet 4 8754-4 88 4 oes 486 -4 84 4 Stiy-t 
» 7. ceck Bhlg 44m 48756-4 4 4S 4884-484 483i4-4 
“ 0... 2.4 8414-4 8416 48755-48794 4 8854-4 88K 4 486 ss 
© 10.35 554 8414-4 Bde 48759-48794 488%-48y 4895-454 -, 
* — 8.5.514868-485 488 4 4 804-4 48434-48445 484 -4 
“ 14.....4 84 rt 4874-488 489 -4 484 -484%4 484 +i 
* 17.....4 Bobe-4 8494 488 4884 480 -4 Abs 4844 4 384-4 
BOERS 45 | 485 -4 Bolg 480 -480i4 4814-4 ty 4 8SN-t SE 
* = 28.....4 84 -4 88 ocet om ts 4 84 4 Sie $8. ay 
* 97... 8494-4 4 4 
© “Drcced 85 4 488 4 BBN 480 -4 8414 4 8tig-4 484 4864 
POSTED RATES—BANEERS’ STERLING BILLS. 
May.| 60 days. | Demand. || May.| 60 days. | Demand. May. 60 days. Demand. 
1....|4853 |489 13....|485% 1489 25....)485% [480 
2....|¢855 489 14....|48536 |429 26.,..|seeeeee- Bd scorcrceseoe 
8..../48534 489 15....|485%  |489 27....|485}4 [#80 
4,...|48536 [489 16....|4864  |480 28... |485% 4 89 
Bical vcoseces Di ivesesccuse 17....|4 854 [4.89 20....|485% (£89 
6....|4 85-B8B3¢ |4 8834-89 |/18..../4853 [489 30.000] oe. vveeEd|soonesee eres 
Tee. . | 86-8534 |4 8834-89 | ]19...]......00 a cschicsveses 81..../4t6% [480 
8....|4 85-8534 |t BB3g-89 ||20..../4 8535 [480 . 
0....|4 95-8634 |4 8834-89 ||21..../485% (480 Open|485% |f 
10... .]4 86-8534 |4 8834-890 /|/22..../48536  |489 High|485 =| 89 
LL....]4 86-8536 | 6849-89 |/28..../485% (489 Low.|4 86 4684 
Se RE “RESTS 24....'4 8545 14.80 Last |486% _|489_ 
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New YorK Stock EXCHANGE. 


MONTHLY AND YEARLY RECORD. 
The following tables furnish a complete record of the New York Stock Excnange transactions for the past month 


and the year 


(excepting only State bonds) dealt in on the Exchange, 


offital list. 
and to prese 
«¢ Prices about 


1900, They need no extended introduction, as they are self-explanatory. The tables embrace every security 
We give bonds first, using the classification adopted in the 
As to prives the form is our own, and we think it will be found to contain just the facts desired by our readers 
nt them in the most convenient way for study and reference, 
January 2, 1901,” were made on that date except those in italics, which are the nearest in January, 1901. 


All quotations in the column headed 


The black-faced letters in the column headed “‘ Interest Period” indicate in each case the month when the bonds mature. 
wa” For foot notes to tables see last page of Bonds and last page of Stocks. 


BONDS.—PRICES AND SALES FOR MAY AND THE YEAR TO DATE. 
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BONDS. # — - Pye aoe PRIOERS IN MAY. | 
new YORK STOCK EXCHANGE. | & d 1901. Mayi. | May81. | Lowest. Highest. || Lowest. Highest. 
~Y, 8. Gov. Securities. 8 Bid. Ask.||Bid. Ask.|Bid. Ask.| Sale Prices. | Sale Prices. (iale Prices. | Sale Prices. 
U.8. 98, cons., reg --.-ADT., 1930 Dl. candcsse 106 107 ||1069g 1067%| 10619 107 | .....2-.--.200| seneee--oe--- 10539 Jan. 21/1064gApr. 8 
+ Oe, cons, COU MLAPE., 1930 J 22,000||106 Sale |/106%3 1067|106% Sale /1061 May 25]106% May $1/'105% Jan. 17/106% Apr. 12 
4 ... Apr. wd] wees oes || comes socews||seeee © seamen sowene aeewee| coeeecesencee: sweeeteeescrss|| seeeee --000 | -emmersnecsens 
+8 28 r08-, Sremail.. Apr., 1930 WUD betas: shine Miccnes wigaad RE RETE: [LS RARER Tpiprnntircy eee 105% gan. 10|105% Jan. 10 
‘g, 86, reg. 10-208... Aug., 19 -F| 22,000//109% 110%9|/110% 111 |109 110 |109 May 15|10¥%g May 7/109 May 15|111%3 Mar. 27 
‘ge’ coup. 10-208..AUg., 1918 z 57,000/|110 111 |/110%111 |109 110 |109%3 May 24|1101g May 3/'10933 May 24/112 Mar. 22 
 @, Ba, reg., small ...Aug., WB] cweecces|loee wee saesee||seweee sence: |secene socces| soncecesceenes| coe cewaccccee || cancceserswces| cone err ee 
é  small..Aug., 1918/|Q-F| ......../110 111 {110 111 |108%g110 | 222222°°27277° scece---e-+---/(L10 Jan. 25/112 Mar. 29 
ae aiiered.... July, 1 -J} 10,000/114 Sale |/113% 1137%/1132g 114 |113% May 27/11353 May 13||113 Mar. 8/11419Jan. 10 
4s, coupon.....-.- y, S| BEN aes: BG 1POMIS AIG [TID SERE | ....cccccaccoe| -ccoceaseacane 113% Feb. 14/115% Mar. 30 
Be registered seyret: --1925/Q-F|  20,000/|1388 138%|/1385 13914/138 139%4/138% May 3/138!9 May 29/1379 Jan. 7/1384 May 29 
'g, 48, COUPON........----0 5/Q-F} 11,000/138 138%//13853 13944/13819 189%4/138¥4 May 21/138% May 16/187% Mar. 8/1395 Apr. 26 
'g. 5s, registered........-. J -F} 10,000|/11249114 |/110 Sale |108%109%/110 May 1/110 May 1/110 May 1/111%Mar. 4 
G, 58, COUPON .........--06 -F} 33,000|11219 114 |/110 111 |108% 109%|109% May 6/110 May 4||109%4 May 6/113%9Jan. 4 
Foreign Gov't Securities. 
of Mexico External gold 
U.  0f 1899, sinking fund B.--1Q-J]  ..ceceee ise. sebehancaca os badactseacn PE bidesel ‘uddaabvbesaaely steccan axohan 96 Apr. 15) 97% Mar. 2 
lroad Bonds. 
ere See South’n Ry. 
Aisbama Mid. See Sav. Fla. & W. 
& 8usq. ee Del. & Hud. 
Allegheny Vaile, ‘enn 
% West. see Buff.R &P. 
see 8 as], 09.000 ‘ 
. 48.. - Big 96 98 99 | 96 Sale | 95 May 16) 98% May 2/| 9% Jan. 15/101 Mar. 19 
o—G.,R.,48.1995|A-0]1,525,000]|103%9 Sale |'103 Sale |103%9 Sale |101% May 16|10319 May 31/101% Apr. 16/104% Mar. 19 
fees: ceceanned 1995|A- spasaemeRousgee -esce [ROR LOSRIIOR ....5.] canecs... o0a-|,.ascasse -caa. [LOR Bots ISIGRM en ID 
zuty, 188 sad be yee 884 Sale || 96 Sale | 95 Sale se May 15 ee% May ue 86% Jan. if S0%e Ape 22 
] A s capes. sas. © ay f a 94 ay 14) 95 May 17 
9 Fuly, 1995/M-N 121,000]|" 92 May 17] 94 May 7|| 90 Jan. 29 964 pers 1 
Gio Bt. Louis, ist, 68,..1915 | 2 pees | ake i RU : cicccel aabibh |. Deddh. <acsdcachods JEL ooh ockesael tinea 
Ail, Knox. & No., let, g: ae J-D 4,000/'105%4 ......|/107  ..... ROWS csnea 108 May 18/103 May 18/108 May 18/108 May 18 
Atlan. & Yadk. See South’n Ry. 
Austin & N.W. See So. Pacific 
attleOreek &Stur. See Mich. C. 
Bo. or lien, g., 34g8....1925 2 of 449,000|| 96%4 Sale || 9645 97 96% Sale | 9544 May 15| 97 May 2 ac. a 97% Mar. 20 
soccesesococeaecose - EEN S| | Pape ee eee pre Nida Pecckdnweka nde ar. Mar. 18 
Gold, 4s....... ¥ F 10233 Sale reek Bale 99 May 9/102% May 31 2 May . 105 ” Mar 21 
eeeesseorssacesesesesIWe  O).  _saselleccede coescel|ceces cecceo[ Me. “2OBB) ccodsdcccescse! conccoccacceas 0 an. 0 Mar. 8 
Subs. to conv. deb. 48 .....1911). , 107 Sale |1067% Sale |100% May 15/110 May 3/1004 May 15/110 May 32 
Pitts Juno, &M.D. 1st g.,3498,25 884 Sale | 88 89 | 8719 May 23) 88% May 29/| 8719 May 23] 9134 Mar. 1s 
seeeesoes ” eeee ee coeweel|seeese -aeee eeeeee ae eeee emewerccansses secce ecccccoe eeeces caescoes 
Om, Dev. lat g. oe 903g Sale | 904 Sale | 89 May 9] 9014 May §/| 8853 Jan. 21) 913g Mar. 18 
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na. Se , 1Zilg 77-7" ]12Tig May 20]121%5 May 20||121 Apr. 22/122 Mar. 
Bc = 3-3 es 121i May” 20} /121 Apr. 22)122 Mar. 6 
ai) Pee y, | GASES eevee ee 
azul & Nor.Pac. Bes Hr Pao. es pee sae aes 
earee = he. st g. 58.1943 -1942/M-S) 2... 2ce||ecceee 106 |lecee 
tage atte ees densealecsen a: dha: seen caaehaal: codes actin 104 Jan 9/104 Jan. 11 
tranah Wola ba. .--19 ae ena ee re ome 
a Sg ee gaa eae Jamu Sanaa pamela <a 
apomnael.. wheeied ES EA 
bh doin's Div, isi, gaa. 1p3aloe9 “oa. 0a |i. ges si"pek@| BUR BAG 
“ree » Bey 68...1928| M-N po 106 od Feb ae Feb. 1s 
Brana. &W. 1st, gu., g.,48.1938|4 - 4 cate th pte 100% Feb: 25]1098 Feb. 18 
sail. 8p. 0. &G.rgu'g. 48 1918)S-3] 200222. ‘ra *S yarn aan petemernes : 
x sr ' NR INNER IED ERNE TN RIES SRR oe 
aint ent dt con, 4 1949|a 3 soseeens|fonsees censeel|seeoes seseee] tesen snenes| ssseecceseses| sessescensens |] seeseseesteeee] sooeetees 
siete Seo il. tex LON PG) PROGRES ae RS hac <n cinctanncbensall nagcaaanele 
oat Bay & 80. 1st, ., 58 ...1924/5 - J 
Sa ee Oe os Bou hern,| ‘a eeereccee eeeeee seeeee eeeeee coeaerleeeeet seeeee eect ee eeeeeeese| seeeeee eeacce eeeeeeeeee eeee 
Py bgt Bn theory -D} 249,000/...... .... 100 100%|101% Sal asian ae 
ug, 194913 -D ie 1100 May 20/101\% M ; 
seeteted nc ANE” 1949|J-D 3,000,000 “@3% Sale || 93% Sale | 95% Sale | 89 May 9 O54 May 31 he 3a] gon ren 0 
Fae tet Se 8 O8.-1941 J - J} 416,000)|-7"77" “os” “li06" . Baie 108% Sale |105 "May 9]/108ig May 31 96 “Jan. 98/1084 N ne 
Vent. weg : olF-A 453,000 idi% sate 100% Sale /101 10149/100 May 15 108is May 39 100 Feb. a ion ity 31 
sae ‘ig, LAF AL calls: auis’ll Gaia aaie’| wa Bale <bbdias Ls Iaonpines tinskabt eteabaale 
apebect scat ane) tual meee hace hor-uur mor ar ol apse alae a 
Aiatge8- 19101F sagen cosseell wage oosees] vee” avg""| ig" ae" Ba Lid” May Bal labels ead BS iahsinialion 
outs fia b. ey ig73805 J-D oF Sigs 1076 107%9110 |...... 110 Tha iste #4113 May te lore ro 3 as Hor row 36 
QlaY 2.8 N. ‘ ist eu, be1924| MN é @ [lecacce cunnes euceee 103ig May “Sida May “@|100 Jan. 24 108 * ye 36 
oT isivg. a. 19841M-6 105% May 20 105% May 29//105 an 
gilt, guar. gold, 63 2 1933/M-N > re £8 see elite Fem 20 
Le ee cco apap ba RS 
Qi geld eft gua. 1912 af 1 Lilig May 1? 118 May $1/|110 Jan. 2/213 Man 25 
a4 int *TaTIAcD li -JLULIg May 2/1114 May 2//110% Apr. iit hoes 
"i a ? e.. isis £8 71,600 if iss'|| ©. 2 ‘| 91% May 14| 92% May 27 ae Jan. 2: Mar. 3 
BOIL, G8. nasvnesacnne. A descends all 136° cenenont Dh Sen Pe ae 
suite aie aaciikia igiaa-o cosseees|] H84 sovnss {LBB sesvne] erves sesees| sessnnsssesens] ssennnsesseee 125 Feb. 26/125 Feb, 26 
pet 8- 68...1907 J-3 ie Siete. v ee ee es Sainte Je ee seeeeeneee see see e ee awaeeees SSR RE Teme tees 
Gi 5a ABBR AK 9] caeveeeslfosesge sneens|licazee seenee] Gane seem  rinhocuitiedl ecoctccalttin: ina  ¢ 
01g cececclILOM — coceee[LOZ accec] seaccccccccces! sccccececceee [105 2a, Mar, 16/107 aan. 22 
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THE QUOTATION SUPPLEMENT. 
BONDS. i Price about PRIONS IN MAY. 
Naw YORK STOCK EXCHANGE. 1901 Lowest, Highest. Lowest, 
Seuthern Pacific Co.—(Conel. )— Bid. Ask. Rale Prices, | Rale Prices. 
A.& A.P., 18t, RU, g.,48..1943|J - J 79 Bale 829 May 10| 88% May 31\| 777 
<.A.& A.P., 18t, UL 111% May 16|111% May 16110. apr 31,88 


So. P. of Ar., — - 1909-10 
X we ., 68, A..1905 
Be. P. of Cal stg: vate 
do O&D.1906 
902 


S333 


do 
ist,coneol., guar. g.58..1937 
be atamped...1905-1937 
B. Pac. of N. Mex., 1st, 6s8..1911 
8. P. Coast. let., gu. g., 48.1937 
wexas & N. O., Tet, 78......1905 


Ala. . R. lst 68......... 191 
Atl. & Danv., 1st, gold, 48.1948 
Atian.&Yad., 1st, gc gue 
Ool. & Greenville lst 6s...1916 
E. T. Va.& Ga., Oiv.,g., 58.1930 
Con. bs. 1956 
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B. Ten., oe lien, g., 4-56-1938 
@eor. Pac. Ry., 1st, g., 68...1922 
Knox. & Ohio, ist, g., 68..1925 
Rich. & Dan., con., g., 68..1915 
Raut . sink. fd., g., 58...1909 
, 58., stamped....... 1927 

& Meck., 1st, g., 48..1948 
. & Georg. te 58.1919 
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ra %& Ohio Cent.—Ist, g.,58.15 
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Fifty-year, 


1925 

Tor. H. & B., 1st, g., 48.July, 1946 

ister & Del., 1st con. g., 58.1928 

n. Pac., RR. &1. g., g-, 48..1947 

eevnssccecses ««-1947 

Oregon Bb Asi si ¢ 601900 
-»18t, 8.f. g. { 

Ore. RE. & Nav. con. g. 48..1946 

Oreg. Sh. Line 1st, gold 68.192°. 

Oreg. Sh. L. 1st con. g. 58.1946 

Hen-cum.tno..A-50_July. 46 


--1908 
Gold, 5s.... ..... — 1926 





pct 
in 
fr 
2 


Tat 
Beres 
Be 
angor 
Cece 
RaESS 


E 
i 
ef 
a. 
z 
be 
ee 
+ 


Ny 
He 
- 


: 
: 
P 


al 
neg 
HE 
-¢ 


i 
e 
: 
: 


1949 
1951 


§. 
ef 
: 
¥ 





F 
: 
i 
° 
: 











Hs 
A 


E 
f 
8 
x 
x 












SeUpeut Hpepe 
ie 2 ee 


ertezectvooee cove 


CT 
ORL x 


$ 


| 
> 


ioe! 
9 
a 





Speenn 
pte 


' 


4ecce 


Ln) 
' 




















OOrcedSaucoqra 


123% ....+. 














RE RES 
ee 





Bete 





8644 Sale 





106%g Ma 
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107 May 20 
11539 May 10 


seeeeerenecens 


127ig May 14 
122& May 1 


cccceGccecee 


113°" May 29 


<eeweeeease 


119 May 10 
99 May 23 
114% May 25 
‘ .|107% May 20 
9719| 97°s May 22 
9 93 May 6 





104% May 3 
103% May 9 





110 oy 10 


y 21 
98's May 16 
110 May 4 


12015 May 14 
98 May 14 


112 May 13 


Ig 
90% May 15 


88 May 10 


119° May 21 
120.4 May 23 


122ig May 3i 


122 May 14 














11819 May 27 


3 
110 May 21 





see emees 


951g May 3 


123% May 29 


109° May 27 





116ig May 23 


ee eeecesscoces 


12019 May 24 
100 May 2 
11549 May 3i 
1084s May 21 
9749 May 22 
94 May 23 


913g May 17 


106 May 21 
105% May 1 
129 May 2 


105 May 6 
129%4 May 28 






11849 May 6 
llu¥4g May 21 
6953 May 31 
981g May 16 
110 May 4 
1205g May 25 
99 May 9 


115 May 3 
113. May 28 


94 May 2 


914g May 7 


109 May 17 


101 May 2) 
1014 May 8 
913g May 2 


tem eecenesseee 


120% May 7 
1z1 May 14 


122'g May 81 


eeewascasess 


123 May 4 


1/118 Mar. 7 


114 May 20 


111 Jan. 15 


li7ig Feb. 4 
12019 Mar. 1 


1214, Mar. 25 


le Prices. | Rais pam 


108g Jan, 21 
106% Apr. 2z 0 


10615 May "3 
110 Mar, 22 i 


Tene eewessens 


2| 10e% x 
TLI% Jan. 4/118" Apr, | 


109 Jan. 21 
120 "Mar. 25 
9344 Jan. 25 
119% Mar. 21 
117% Jan. 29 
117° May 29 


113% Jan. 15/116 Fep, 5 


124%) Feb, 7 
124% Jan. 24 
122 Jan. 16 


errr rt tty 


116 Mar. 18 
1154 Mar. 12 
115 Mar. 6 


104 Feb. 15 
115g Jan. 4 
90 Jan. 8 
11419 May 25 
115% Jan. 14 
105% Jan. 24 
95 Jan. 14 
86 Jan. 24 


105 Jan. 
104 Apr. 26 
103 ar. 19 
110 Feb. 27 
103. Jan. 7/1 
126% Feb. 5 

115 Jan. 
106 Jan. 21 
199 Jan. 11 


i] 


120 Jan. 23 
95 Jan. 5 
31 Feb. 15 


113g Feb. 13 
111% Feb. 13 
89 Mar. 3 


85% Jan. 4 


107. Apr. 4 


10049 May 15)1 
98 Feb. 20 
88% Feb. 15 
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NEW YORK STOOK EXOHANGE MONTHLY RBOORL. 











New YORK 
§, El. (Chic.) 1st 46... 


BEM oo cccoce «20 
rt Cte a sei 
fT ab Bd. Be wns -1987 3-J 





va, 5s.....1937 
wears ist, % bie bs 


sae. CON. g. 58.------+-- 
& Electric L. Co. Bonds. 


..58.1947| J -D 
oer aE 58,1939 1-3 


Bog n,n 00. 1st con.g.58,’45|M-N 


See 
Ui MOON. Y.G.&E.L. 0.4 P. 


L.00.N. Y.,con.,g.,58.1932 M-8' 


F.—See Peop.Gas & O 
Hau Gat rg Co ist cong 58.49 |d 
Gen. Elec. Co., deb. ,gold, 58.1922|J 
@r. hap. G L. Oo., r18t48.15 58.1915|F 
in.  Mo., Gas, 1st,g.58.1922|A 
Kings 00. E. L. . --1987 


Purchase mone 6s.......-1997 
£4EL0L,Bkao, . 48.1 


—1st, g.,58.May, 1919 Q 
a ? . ners 1919 
Mut. Fuel Gaso. ‘Bee Pe0.G.&0.Co 
, Y. Gas E. L. H. & P.Co. Nise oet 
trust, gold, 58.- dewescs endowed eee 


mon. col. tr., g..48. 49 
£4. EL Dil, nat, oom, z., 58.1910 
1st consol., gold d, 38... 


=e 








é ELL.& P.1st con.g.58.'30 F-A 
ar Gas & El. con.g. ais = 8 


Peo. Gas & C., s 1st gu, &-» 68. 








7194 
Gas L.& O.,18t,gu.,g.58.1937|J - J 
oon Gas Oo. Gist. gu. 58.1936|J-D 
Bq.Gas & F.,Chic.1st gu.68.1905/J - J 
Mutual Fuel Gas lat gu.g.58.’47|M-N 


Gas & Elec., 1st g. 58.1949 F 


Pies ELL.& P. 1st, 8. f., g.58,1950 
Western Gas col. tr’ gold 68. ’1933|M-N 


Miscellaneous Bonds. 

Express col. tr. g. 48.1948|M-8 
Bki’n.F’ry of N.Y. 1st 00m. 59°48 F cA 
Brk’n W.& W.H. 1st, g., 58,tr.rec..|..... 
Jo, &8t-Y4..0 ool. seat "1915| 4 





£.13i1 A-O 
on rags tat sg .1931)/M-S 
aye ite oe Ola. J 


a4. t. Lt, gold, = 1919|M-N 


ae ‘Dry Dock —- 


smopeeacares pril, 1890-1990/J - J 
BLY. & Ont. Land, lst, g.,68.1910|F-A 
St. Louis 8 


s 

fermont Marble 1st, s. f. 58.1910 J-D 
Manufact’g & Indus. Bonds. 

Am. Bicycle, s. f., deb., 58...1919|M-§ 

Am, Cot. Oil, extended, 4198.1915]..... 

Se 1st, s.f., &., 68, 1919|M-$ 

Mfg. Uo.1st g. 68.1915|M-§ 

1st., coll. tr., 48.1919|J -J 

Bar 6S Oa Oo. sae 68. 2c J-J 

aoe? 1 


Not Bearch Oc at dee D. g.,58, 8,’25|J -J 
Seerriwiar ¥-A 
U.8,Envel., 1st, g. 6s.Aug., 1918|3 J 
vB. Leath. 0o.8.t.,deb.,g.,68.1913/M -N 


Coal and Iron Bonds. 
Qah, Coal Min. Co. See T.O.1.& R. 
OC, & I., 1st, con., g., 68..1902/F -A 
7 Bs 58-1909] J - 
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2000 
Mion (Gus Ist g. g.58.. 1945 0 
OT as 1936|M-™ 





Bale 
107% 10 — 











LDev.! J 
fal. Fuel Oo. gen, wt eheisisie an 
oL Bos ‘O.&1.| 


Biv. Coat a0 O., 1st, g., 68-1919] 4- 
& Cleat. 0.& ListsG,58.1926 } 
-D 


Seana ge 1926 

t Val. : Coal, Ist, i a. s28 
pur. m.,58.1946|M-N 

oun. Or. Coal, Lats Ko 8. f., 68.1912 
Div., g., 68.Jan.,’17 
1st, con., 68,...1917 
G.M.00., 1st, gu., “sm. er 
WL BaP OL Gna’ £:788-1910 


Teleg’h & Teleph. Bonds, 


Commercial Cable, 1st,g. 4s. -See7 
Beep at oi tr.,g., 58.1926 
Tat. Ist. 8. £., 8, 58..1918 
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“99% 22222 

108 

94 

62ig Salo 

10 Sale 

112° i16 
101% ...... weeéceas uadane 
BOON cacti E kebenacininsaee 
die? eennad 10144 May 20 
3 {106° 22° 105" May’ 15 

o BURA. scdcccanceceas 


jaan « seeees/L00% May 29 


102 /101 eating 9 


114 May 23 
109 May 86 







114 May 13 


951g May 15 
103 May 8 


"1104" May 28 


May 7 
1081g May 27 


May 24 
May 21 
May 17 


Perr rrr rrr) 
Per rre errr rr Ty 





eee e tees eee 


wena eeeeree 








108 May 8 








seme eerseeces 





98 May 8 


1li% Jan. 4 
10543 Jan. 4 
116 Apr. 30 


111° “May 22)|108 Jan. 
110 May 21)|104% Jan. 11 
onpetanduaemea 031g Jan. 
sulbbaquedencne 102 Jan. 7 
owwsies eccccee/{109 Feb. 8 
vacesssseeseee|{L07ig Jan. 16 
106 May 7/||104 Mar. 18 
8914 May 8|| 8414 Feb. 25 
7644 May 3/} 68 Feb. 7 
saaéewes sdane- 111 Mar. 
32 tee ag 295 Jan. 24 
82 May 10)| 79 Mar. 25 
100% May 20}; 99 Jan. 21 
May 1)| 90% Mar. 2 
80 May 24/| 789 Mar. 15 
90° Apr. 17 
00°“‘Apr. 1 
105 Feb. 1 
107 May i 
93 Apr. 11 
47 Mar. 5 
6 Mar. 6 
113% Jan. 3 
101% Mar. 22 
106% Feb. 14 
96% Jan. 10 
104° Apr. 18 
105 Mar 4 
100 Feb. 4 


Pere rere rier. T 


sete wee weecees 


eee e eee er ewes 








SEE 
PRIOES IN MAY. RANGE SINOB JAN. 1. 
May 31. Lowest, Highest. Lowest. Highest. 
Bid. Ask.| Sale Prices. | Sale Prices ¥ Pr 
seeeee conees|/1019g May 15/101% May 22|| 98 Feb. 1/101% May 22 
ciditen dueiec] adchessebiasull scoctéiiansee hee Aan Ge are /- 
BES  cocens! sédsccccecese| sccnensouseges 11114 Jan. 24/1121, Jan, 17 
TIITTD NIIIT 184°" May 15|124"” May 15||/123ig Apr. 11/125” Mar. “3° 
i. Sale |104 May 31/1044 May 6)/104 Apr. 18)105 Jan, 12° 
115ig May 24|119 “May °7||115i9 May 24|119%9 Apr. 25 
101 ......j101 May 15/102 May 23|| 94 Jan. 80/103 Apr. 23 
TOD] cccsse) cocccccccccene] sccceccesces --||102 Apr. 8/102 Apr. 8 
1181g Mar. 1|118%9 Mar. 1 
101 Apr. 3/1021, Jan. 28 
155 Jan. 8 


185% Apr. ® 





106 Apr. 22 


110° Jan. 33 
95 May 1 
72%3Jan. 5 
12 Jan 2 


115 Feb. 25 


sa eeeesese 


106% Feb. 14, 


10343 May 31 





110° Jan. 13 
lll Apr » 


118% Mar. ¥ 
109 Apr 1 
116 «Apr. 30° 
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30 THE QUOTATION SUPPLEMENT. [Von Lx ” 


STOCKS.—PRICES AND SALES FOR MAY AND THE YEAR TO DATE, 


Prices are on basis of 100-share lots. Exceptions of stocks which sell only in a small way are noted by the mark§. Option sales are 














IN MAY. 
STOCKS. SALES TO JUNE 1. ee about PRIOES IN RANGE SINOR TAN, 1, 


Y. STOCK EXCHANGE. Since Jan1\| Lowest, | Highest. = 


Par. " . - A ¥ “te PR 
Albany & Susquehanna. 100 sa 195 ; 12 es Piva epee a IB Oe eee Gale ices, 
Ann Arbor...........-.-1 25 30° | 22, May 7 ss" wis a. 
: 5 52i9 May 15| 59 J 52% May 391 30 ADE 
t 83538ale | 43 May 9| 90% Ma 42% jan ae 
12| 2'803,648 70 | May 
1| 1;285,490 9/113 











»490 81% Jan. 
4 “to oe%a Sa 93 Sale | 95 Bale y y gax Feb. 27 

9,170 Ma, 

9,% 83 86 87 M 77 Mar. 19 
4,350 124 Sale |122 3 y 116 Mar. 1\1 
1343 Sale L 120 Feb. 25 
99% Sale 87 May 9/1174 May 7/| 87 M: 

76% Sale | 68 May 9| 76% May 1 


158% Sale 

















Pitts.....1¢ 
BENE wagons cazonnnnnonl 
Bari. C. “eoeeeet 
Pacific 


~ 4 
$45S555555555 


Traction. .....- 
Central of New Jersey .1¢ 
& Ohio.....1 
& Alton (new)...1 
new 1 


Fu 
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ee ad 

Louisv....1 

yee Petia 

North West.1 
M. 
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233 «8 
164 Sale 
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33333333 
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200 
227% Sale 
4333 Sale 
1738 Sale 


821s Sali 
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1¢ 
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Lor. & Wheel’g...100 
100 


Safty 


st pref...........--..100 

pee cists -100 , 764.535 80% M. 1 y 
ul M.... 

& Wi 5 x18814 Jan. 


Lack. ‘estern.. 3 
Denver & Rio Grande. .100 53,000 5); 33% Sal 4 2919 Jan. _ 53 
1 








854s Sale , 
peiailh laekane y 18 1g May 16 8| 19 May 16 
Oe Sie | F 9214 May 31 92%4 May 31 

20% 21% 38 May 31/18 J 38 May 31 

13 15|§185 May 15 ' 


31 lieiansine eaemeoe cvswe- ee 
57,715 5 6 y 12% May 
 cdibdas<<neudinent 47,180 450 P ighe 2153 May 


eccccceesl 


a | 


eeeesee eeeeneee 


24 pref.............-- -100 
S@vansville & Terre H.. eS 


: 
Gee! 94 


8 80 y 
121/980 149% May 1 
: Nerds 
32,525, 181,533 9) ay 
16,835 16 6 é y ; 64s Apr 10 
34,885|| 23 Bal. ppd 
49 Apr. 30 
10% Feb. 18 


Centre}. 
Leased line, 4 p. c....1¢ 
Oentral. 


sseeceseces 





S 
e887? 








fake Shore 5 
ee et ask vilis. 1,950 15,724|| 68 Sale 

& Nashville.10¢ 88% Sale ||108 Sale |105%s Sale 
Manhattan consol..... 1 921,815||116 Sale | 128% Sale {117% Sale 
og ee ( 173 Sale | 173% Sale |1694 Sale 
Met. W. Side El. (Chic).1¢ Bz || 32% o4 
Pret. S2igB8ale | 86 88 
| 25% Sale 
| 114g Bale 


- ° 
$6555 











hat att at 
$$5555 


Sse 
t--f-] 


MiL Elec. By. & Lt., pf.1¢ 

Minneap. & St. Louis... 

| 18 Bale 

| 52 Bale 
o2%, Bale 

| 65% Sale 
110 Sale 

| 82 Bale 

1631, Bale May 9/170 May 

| 35 Bale 16 ay 9| 36% May 
108 115 11419 May 14/11413 May 1 

| 96 Bale | 60 70 | 50 May 9} 46 May 1 


24 
M. St. P. & 8 .8t. Marie. 1¢ 





taht” heehee 
SSSSSESFSSSSES 


134 1236 ||. cinbnciiie 
2|\210 214 | ------|92153g Bale 

| 34% Sale 
52 Bale 
88 Bale 

















ceppe _ceecguc.| sovcsees: sunes 4 Feb. S| 23 
63% May 15| 6344 May 15 an. 

4 May 6/158 ‘May 1||x187 May 9/161 Apr 
84 Bfale | 6% May 15) 11 May 11) 6% May 15) Ji4 AP" 





























68 72 
1574 Bale 
791 1i Sale 






































































































































































JUNE 
ST 
Feeyiee * me 
& Eastern a — R 
GE — K 
oon “oe Par. n Me oJ ST 
eet ate 00 
area rr evan K EX 
nog 3 Bass 
ee me Sar oHAN 
aa vanee 0.18 5,267 ty 621 Bid. oY 3, GE 
me m8 pe art 183 r M 
gone it 86 - Ol 0 004 ry 6 lee sk Ma ON 
ee a9 aeeee0| I 2,11 036 57 ate | "28 es TH 
a. umes ee ae Sih be 1 7 Be) 28° Sale Ma 1088 LY 
oot 200 1,72 74'370 91g ale Bid y 31 IN RE 
einer 3.100 480 wai 655 2 * sf MA CO 
rs eee 3,000 308 zeio 28° ey RD 
100 2.900 Bai a5 8 Bate Pric : é 
Pret. ee obs Be 368 190 zeny at Highes 
Texas & i 5,--"100 entie 38700 eS 79 Ma 16 Sale ioe RA 
‘i Recced oeas Bh 7 Ba 2% May ss oe N 
Tudo ear 1:10 39,230 rg 54% 8 le'| 33 May 10| 7 4M = 3 
aunt a 100 12074 wae i 0 _ 34 veer 3 18 i s| aa paadadeal 1 
bee vot. ‘) -100 1 atts 577 “ane |s80u Bais 39 May” 105 no 14 : JA 
Pref. Rap eat 100 163 5 n77ess coe Sal me 9 Ll So! 4% ' N. 
Duion seouse ees 2.350 550L433 @ | 12" “es 20" ~ a 467 ay 20| 72" jan. .. Hig om 
Pacifio pid Tran . 100 — w001 202 29 aid sia bin o%e Ma 7 aa Ja Bale hest. 
Railwa: “100 67,44 Peee7 91 Sale rg May 3 got May o| 88 Ly £ 35 
way. *100 87 446 Ly +414 is* ale ry May 1 ine May || oa = m 65 M 
100 oad 3 8 Sal fo Be 26 07 y 3) 2455 a 79 Feb. 
N _——" oaxs 6. Sale 24 May ftepe Mt: 1) 2444 Jan. {PES Feb. 35 
Bk la ee § a 103% Ma 3 Sk 
ae a7.97 1012 70% sale ti May * 140 may 5 * May ah Jan. 25 
sues Con eles sey al : we | ise 1) iis aay 3% 
oon ’ eee e- - is é 
1 oa 12478 sax sig 23% — 16 May W a May 1 138 wei bg May 7 
== ears , s Bale | 2 Ren Wy 
eo Prone tats img 19 § 4 ale ° May 7a May | 5a" Jan. 5| 88 May { 
An. Aaamas Expres. 100 ‘s91.068 82ig jale 19 8a rt 29 ae vi ae a 1 » Sen 151 30 3 24 
St 58 91393 854g Bale as Bale | 83 Sal 20 ue sl fo oad 21 jan. 5 35, Mar i 
cul. nd Cop’ oc) 1 74 5 9 a as Salo indi al Big * af 76 Mar 9 39 May 3 57 = 21 140 Mar. 2 
Americ Che om ks. S Sco 1: gail al Linea 21 nt a 68 = > 2 Oy 1 . 23 
= Copper t 860 raged 4 Sale 18” é 8 ais sae at May | 5 1 May Baja 9 0, Apr. 
=| 830.548 56% Bale 21 gale a4" ane se May 8 34% May } 53 Jan. 2g 34% Feb. 24 
spy biewe wa 409 ont 368 30 -_ 211 Sale ease Sale ii, ~ 34% May 6 53% Jan. 4 rm 9 
an 1,330 S| i le Be 8 aE ete oi $ = iG 22 
ye. yole..... 100 230 43 — 42 Salo 0819 Bale 7A May 125 * = 3 41% Jas 0's - 2 
-° 1,680 oesh Sale 6 Sale go sale - May - May i3 Jan. ‘| 24 E : 
«0-10 "716 eons Bale 36 ” 43 = A Mar 9) 251, May 1 8 pe t 74s pe 30 
—- ee sasalt 3) Be aa =o cher i eee 
amet, ir S506 3,981 so : 344 Sale a1 Bale 161g a ++ May Bs San. 21 ek » 30 
ieee 12 100 1498) tt Mg Bole fale 3s os 24 Mo 9133 May 22 22 310 <2. 21 34 May 30 
Pre a8 prod te aoe ale iL rt Sal 15 Mary 9 33° - ay 22 10 Jan 3 a r. 6 
pm 5760 a2 55s) stosee cease tas : 0% Bale 16 Ma 9 ae 10% Feb. 3 pee 20 
Pref . ae en. ieee 3 80 40 4 May $ Ou May Ps Re 5 Sa ger 1 
Ameri 8,740 437.03 a mecssl aa ee Gk 3 raed 9] 1 Mar 3|| "42 sane 101838: Joe 1 
Pref aue 992 3 2a=[= wees oss +} A sd May 4 Soy 3 a Apr. Pst 2519 May 5 
— Rest me Bia spe 2s Tae Bal May 9 36 May i Bie Ju 18 399 May 10 
; ner See ‘ie seie 3 Bae ad 84 Sale $16 9 237, Mey 1 1136 Jan. 9 147 May 32 
nt 1370 : abet “gia Sa (54% Bale 80" _ 23% May 3 Hoye * ait 
- 87. 6 0 prt |_8 4 cen oe 6 Mar Mi P : May 
ay te e7,118 34 +4 | sen eee sey 4}s1 y 1 7 May it 3 ape iy 18 
.~ ** rigs oa 28 — pre 47, May 2 ery i's May ) May i 
a 124/08 Bale Fas — ai) 38 May dis Ja 8} 60% ei 
si a “ie sa ee i iy rae Hie een aie 8 
Aner, tl morte e. als 7 é 33| 2 4 . 28 
murican ssaieet0o aes ale Bolt! ip sm 331) 83% Jan. 9% Ape. 39 
Divide 3. “ashen 1. ee 24 —, al Wisc" 26% May sis Pr i? 
even Wx 000. a 100 ita « 35 May 10 83 May || 2 Apr. 21 518719 x 
Anacon, ce os 100 43.344 ibe May 15 ste May 13| 47% May HH — Ma 
ss i coseeaed 50 1°83 44 3 Map lo 2 5 a ad 33 Il Pe Jan 1 Gane i 
pemtin oe our «1 6 3 + May ‘ ane lx Aig 0 24 Feb. 
eet me 0 May ¢ aay 3x87 sr 34 77 er 
Branrrick on 88 T'Se0 15,2 37 May £|200 May e| a6 i: a 8, Feb. 21 
a ween »360 2 5. ape 1 ye a Jan 
oa 2) tac * 25 aul 720° Mer 30% ae y ai ae a 19) = A 8 
ee 1st a 28 ab Mat é aoe a) Mar i 33 =f 
one Benn ‘ ya 9 é 5 a i$ § % AD - 2 
a i 31180 21/08) 1334 sale | 30 May 3 Sie May BE? sn, 1s) 3 ape 23 
aes ai @iz"100 ‘sone sonnet 2 Bale || 97 hs May a) ae May | 67% te i $12 Jan. 4 
ae ree OO 39,34 Pert Bis Bi a 128 eae May 28 614 May 3 Te : $20! Ja $ 
cnt 5 -100 3 40 aegee 76% Sale” “<0 le Bute MES hs y 5 p+ May 22) 1 com. 9 20 i 3 
; voi 53° i 4,749 Bee ae e wrt o $5 May iI 1 i Py 2 ue 3 
Deval Bteal o ak 100) tty mn 73 Bale “aie 3 <a 187 ae inn c ne May HI 23% Mas 24 aon = a 
=e aes 100 112008 Rat “age eo Fed crap ra ai ree a a0 ay 5 238 Mae: 3 
prsaten e cen Ta a 22 =| - vin stitial : Few. Mar 
nee ii 2.100 632, pig hey 3.519 goto | iz Bale Bec Bale 133 May 3 fetes “I 3 Mar 26 278 May 2 
General 8 ene 38, . 180 By on ue | Aa 1 Bale Sai we iss Mar 13 ot> watigan 2 ion = m4 Mas. =e 
inooee Su, vsoseenees] 00 50 420 1 »70 ‘ Sal Gay § e 21 yy . 0 Mary 1258 Me =| =— pro # A 1 
q. 8 jase 188 __200 woe 330 2 © AS eit Sale 14 Sie go onl os Ape: 20 
phi Pave! iis enaTe ise i Pe }iLES eo i ge “7/8 roa io hie 3 
= 89 ve se Bt sis teria aaa “ ae + sy i ee si a ar ag 
Pret ae Ewes 100 saa 7 ‘2768 oot Be 227 80 f Sal 10 May 3 16 May 8} 94 = 21 Bit s 28 
ai IIIT80 ai ist poe Sale ice a es" May 1318} May aa 132 Jan. *j ape 
= * i a ee “sii cecees iio "| a2aie 190 i sis Bs ey 22| 3 Jan, 7}100 a3 
ooze ne v 6.8 sis Bais onett a 55 Bale 120 ey 9 12% May 2) 13% Mar Hirer Mar 17 
pret sil 2,233 et ae ae lads “ 667 las es 107" a HIP 2 ta7 pr. 7 
Enckert Ts new 4, a #38 192 Sale Si gas’ | 163 ga ty a i3|'20 Mag 175 Mar. Bars 13 
ms 22,400 yet 83% Sale — Bale 35 Bale ue shee May | | ree 2 May 4 
er ian §9 ale ree Z 18 -- e 43 a 13 189 oe ‘lhe nd ; 21% J ~ 1 
en ett 1 1373 Ss Fie ble Ee sosee saeee ‘aie eee 102 “ y =| Od “ : 25 , Jan. 18 Bie 31 
ei = a0 108s i a fae Later] te Mer 18 ijnt Mss aN esa : 
or i 17,100 19,018 ii “is 10319 1, Sale 3. He a7ig ants 10 ees 17] 1685 Jan ai ate ae 16 
nine. s- red te. sme: oto pS > 8 a 
atonal mara en Rats 74" bal sits Sins as ae Kay” io va” May 35 iat Feb = teas 3 
min ea “5 i809 #588 elie a: hay ei’ Moun i ie 
=. ‘306 2'300 a ale Tir le sfossees > | 88 Mey perce 3] | 388 Jan. 162 73 
_Preter aig’ aaa 170 2'29) 77 “< ers pate sa" cme 33° pd “ial as ay Md | -~ — 30 238 May 2 
abit woneeetay 700 1 310 bed se aa ale ia” dala ae May 75M SANE ill 86 Feb. <| $$ ~~ 7 
Meneses “100 52,3 ae pa a Bk ‘Fares 50” Mag 19 af ay | oy Feb. 20 ‘$8 Mae is 
rome 10¢ 3208 me 7 a i 100% Bale i Ma [108 Ma ye jan Feb. 2 ay Mine. 12 
mines 100 an’ann 1040 33 Bale peers ale ist y 3 May y 3) Jan. 39 = May 29 
ae $30 134,002 12 + ane ssi ante 7344 May oh 1 183% 3 Jan 39 zone i 
38 sett dLoak ae at ts ae i 
40 20:90 02 cose res 3 Mn 9i1 5 as ee an. 10 ote 1 
91.936 18 3" peed 18 ni 13ta May 6 £0 r-¥ a fog 
091 ia 35 Sal eas ° oote May 20) 18 May 12 108 anf 
7 ae } a2 eS aS + He —s. 
tba I eae ia she= a 3s ia as oa 
tie iis a tees ie iii any 1 Bt <2 = te i 
Sale ote 194 + May Pi i" uny 8 xT ie 25 i te war 33 
ies th MN iH reer 4|| 38 oF ce t 
fe 
28 BS ee 3 a9 Jan. 21 ae — 
ies ay a7 jan ae| 33 ane 1 
May 3 Bt Jan. i 72 Pen. 38 
2 rt) Mar, 1| 46 28 
13° May 13|'Se — 16 
= 16 Oo May 4 
9 92 Mey 3 
al Se 4 29 
84 — a2 
= - 
. 21 























ox THE QUOTATION SUPPLEMENT. veut 














STOCKS. BALES TO,JUNE 1. fries mY PRIOES IN MAY. _RANGR stNon wan. 
W: Y. Stock EXCHANGE. Since Jani) “oor. 











New Central Coal. 2¢ 300 30 27 #8633 May lg May 
New a _ Brake. ..100 . 170% May i x135 _, 15 
fl 7 1249 May || 7 May 15) 1 
ae poo 4 
3 


191, 
739 Feb. 











37% Bale 
117% Sale |115% Sale 


-|108% Sale 

51lg Sale ah 4539 Bale | 46 Sale 

83 Bale | x8339 Sale | 86 Bale | 79 

34, 440 201 Bale i211 Bale 208 Sale | 
39, "321 244; 47% Sale 
| FA 10 11% Sale 

| 21 Bale | 19%3 Sale 

74% Sale 
33 Sale 


----- || 83% Bale | 834s Sale 

Silver Bullion certificates 4% 65 | ‘ . 
Sloss-Sheffield Steel & I. 100 25 _ || 40ig Bale 3519 Bale | 3219 May 
100 22 68%e 6919) 83 81 Sale | 801 May 
ou _ l 4% sale 5% Sale 414 May 


@o% Bale | 65 Sale | €0& Sale 5 

| 204 Sale || 40% Bale |...... -.. 1 
7| 17% 18 || 14 Sale | 13% Sale y . 12 
73% Sale || 69 70%) 70% Bale 1 
($87. Sale | 80 85 26 

|"14% Sale | 144 Sale 9 

|| 78% Sale | 79% Sale 80 M 9 
1 

8 

9 

9 








6) 7 
2\ 4° 


2133 Sale »1 
62 Sale , 

48% Sale 
979 Sale y 
iff * Bale 116 May 3 33 

ale May y A 26/124 

weils, & Co 100 10 2,4 |147 Ly 140 148 ($142 May 16|\§142 May §130 ian. 11} ie a 
Western ahh ay 100° 318,351 1,128.7 743) 83% Sale | —s Bale | 94% Sale ' 85 May 00% May 81 Jan. 21'100% May 


§ Less than 100 shares. { 25 cents paid. b Ex-dividend and rights, eTrust Co. certificates, 
Stock “cornered;” sales for “ cash ” were made on this we na as 1,000. 


Boston STrockK EXCHANGE. 


MONTHLY AND YEARLY RECORD. 
The railroad securities which are active on the New York Stock Exchange are omitted from this list. 


ta” In comparing New York and Boston prices, it should be noted that bond prices in New York are flat prices—that ts, 
Che price includes the accrued interest, while in Boston accrued interest must be paid in addition to price. It should also be 
femembered that New York stock prices are per cent while those in Boston are dollars per share. 



































BONDS. 3 i : PRIOES IN MAY. || RANGE SINOK JAN.1. 
th —o- _—_— aie 
Boston STOCK EXCHANGE. | & Parealue) 1901. | May 1. May 31. ,| Lowest. | Highest. . Highest, 


i j | 
} 
le IB ‘Bid. Aek.|Bid. Ack. Tale rica, | Bio pri, | | Bale 
Amer. Bell Tele hone 48....1908 J-J, 122,000 Podie 100% 100is 1004 101° 100% May 1101 May 2/100 Jan. 221101, May 
‘Aw.Telep. coll. tr. 48.1929 5,000) 101 "101% 101" May 22|101% May 31/101 May 39) :01% May st 
ate ees ee : 














87 May 29 


11219 11015 May 29112” May 15|/110i4 Feb. 25 
02% ...... 102%g/102g May 24/102% May 24/101. Mar. 6/1024 Apr. 
130 132 |130 May 24/131 May 130" May 24 





“$1/109 May 
14/107 May 
10; 99% May 1 
2|}112% May en Apr. 25 
bes we. | [37% Apr. 15) 


eooe- 101 “18 
Al ingens —_ 13 May 


1 

May 23/1 

Hess May 31 
99 May 13 

| 8719 May 15 
106%, May 31 
May 1 


Pres. Jan. 8) 0 
a2 2@e “- 133% Apr. 22) 13353 Mar. 1b 
pote May 8) 105% May 8 


79° Jan. Se| a5& May 
Fe Jan. 7| 34% May 
14 Feb. 4 23 May 
lll‘ May ‘¢/113 Jen 1 
7}108%5 May see mg te 27 |109% Jam 


112 "May rl 











se 105 ‘103is May 17 


“8,000, ie cesses rrit: 102% . 102°" |101% Ma 16 tebe Apr. 14) 103 Jan 
‘ ~ se 102i. pene y 09% Apr. 2 100% 


“i660, ve 107 | -coeee ° viite.| LOB Mg May 20/105% May 20), 


eee ee seenee saeres seseessnassves! seaseoassesace|| senssesces-°** 


oor coes i} sarees seewer 




















































































































































BOSTON STOCK EXOHANGE MONTHLY RECORD. 383 
| f 
OcKS SALES TO JUNE 1. ies ahons . about| PRIOES IN MAY. RANGE SINOE JAN. 1. 
ST 4 | ’ — 
GrOCKEXCHANGE.| In May. |Since Jan1 1901. || May. | May 31. | Lowest. Highest. | Lowest. | ——— 
} | ee | | 
pi '|Bid. _Ask.|| Bid Hale Prices. | Sale Prices. || aie Prices. 
6,155 \|268 253 T6zig 963" echaeel 4 May 13 263 May 1.251 Jan. ts i 
1,000 (160  ...00.!! md 1aisee ae, 33 et ~~ = 3 133% 73 
ay 1 ay Jan. 
May 15199 May 1,190 May 15 200 ian ro 
May 9 is May 14.168 Feb. 18176 Apr. 24 
May 27/302 May 8/'297 May 27/307 Apr. 25 
Mt er 7| "20m Pee: 27 
an, 7) e 
|. xpaupesenadal.xitnepapaaes 62 Jan. 23} 65 Feb. 14 
Pref... 148 May 15,157 May 2/1439 Jan. 21/160 Mar. 11 
on, J 126 May 8133 May 1\126 Jan. 2|185 Apr. 8 
sndeslacttladal , csdatesdéncitwe pes pe Ee 2 
TT Ul seasus | vaanse | fiseags sdssee||svacas sevedelicncek sabend) dtkcceecesansd) adaescadecddos | scedecseas | cies cada 
Clas 2. cinta tiacinndiiusanadadienian tl, atunstectsacel aecamiiamal 
Cats 8. 1200" May 6.200" May 35 |198 "Jan. 17/200" “Apr. 18 
ges oN 44 160 May 29 162'g May 14) 468 Jan, 14,163 Apr. 1 
Qonn. jout River..... 100 67 |] 276 980 || -nnnne coenee 1286 May 1286 May 1)! Jan. 15/286 ay 1 
Corrent River... -..---- 10° eosds 3 || «cece soccee||seeee i Sddncdtsedads eacdée|' dee téansaddad Ri seccsddeadoces cle — 15) 58 16 — a 
y t..100) «ne0e . [|ewewme eeeene [orceee cocees err reer eee dan. 
> - alah ae i Wricated discal ccaes sapaselicaibe barbed otaeenigstedial’ etececie 93% Feb. 13) 98% Fen. 15 
100 su 
PrOhesseeesvnsneisns tne 161g A 3 
EO uss 8 nringt..100 rt 1102 ay 20 
Ss ie AO) a? ame 
see tom 100) cccce ° eb. 
Kan. Men “i Birm.100 9 171 Mar. 14 
247 Mar. 21 
37 Mar. 30 
779 Jan. 17; 91 Mar. 
9) 29% May 2| 13i9 Jan. 18| 297% May 2 
teeta | SIE 1163 Gan." “"3| 170” Apr. 39 
OS aa 223 Jan. 31/230 Apr 
97/211 May i1|205 Jan. 2|212% Apr. 29 
17| 5519 May 21} 30 Jan. 4) 62 Feb. 21 
’ 8} 75'a May - 70 Jan. 2| 7842Jan. 31 
osbece | eects seslewsccscaush cowewessesseee 
30 ||.. or tee 1 |209.% Jan. 7 
eee Ht oe BE. Tissanee eocwctlecenes cones: 8 Feb. 13} 1349Jan. 8 
15,742 | zjll2 May 18 
cosces || 20 ccccce||scccce cecces|scosce cocccs| sccccesccccccs| covccecenssces||  -eececoss oe ++>- - 
tl éneade wagpestiiaces @ ayggeelapane eagaes|. 400ee: 0 <06e *"|172ig San. 7/7249 Jan. 7 
9,982 || 93 98%))...... 98 9: 94 May 1a, 98%4 May 1) 923Jan. 11| 99 Apr. 23 
Pref..: 3,024 ||110%g ......||.....- 117 {112 113 |111 May 20114 May 13|110 Jan. 2/118% Apr. 23 
Wore, Nash & Roch....100| ------ |  -s«s- + || -seeee TIS |\-neeee cones |-se0e S.eenassl sesqassceucate | caeeeeecnecees | steeceeecemens| teeereee ones . 
MININ | 
venture Con. (asst. aid 28,936 92,831 |@1019 10%) 16% 17%) 18% 19 13% May 9! 19% May 31/ 4919 Jan. 29; 19 May 31 
Zina on. ‘stato } 1,4 3,000 || 75c. 1 || 500. 1 50c. 1 75c. May 4 in May 14/| 70c. Feb. 14; 1 Jan 2 
,09 15,552 31g | 9% 3 2) 2% May 17| 31gMay 3/| 21¢Mar.18) 4 Fob. 28 
—_ 566,416 || 9349 94 |/123 1231g/118%119%| 91 May 9125 May 6| 84% Jan. 21/1289 Apr. 16 
An. 42,134 | 1249 13 || 16 16 2% 13 12 May 16 16% May 1|; 9 Feb. 28| 18 Apr. 22 
Ansconds 20,775 | 48 4819!) 50% 51 50 3=6—551 40 May | 51 May 1/| 40 May 9} 53. Apr. 16 
Arcadian. 3,865 || 20 2014}| 20% 21 184g 19 15 May 9 21 May 2) 15 Feb. 1¢| 24% Mar. 22 
r 21,207 || 5 5¥e|| 3 4 2g 31g) 3 May 14 34 May 7! 3 May 14; 5% Mar. 6 
f 2,100 || 280. 500.|/| 250. 506.) 250. 50c.; 30c. May 13, 30c. May 13 | 30c. May 13) 50c. Jan. 14 
Jj 9 26,064 || 284g 2919] 3349 35 | 30 32 | 29 May 15, 35 May 2) 25% Jan. 30| 3534 Mar. 6 
Sle (nasssamen’ paidjae 5) 16,017 105, 692 35% 3519|| 4749 48 42 44 7 May 9 52 May 3) 32's Jan. 10} 52 May 3 
Sagiam ‘Oop. é& Gold).10| 24,303 | 167,709 || 1649 17 || 25% 26 |{23% 24 | {20 May 10 26 May 1)| 15%Jan. 4 2919 Apr. 20 
Bonanza (Dev. Co 10} 6,41 40,548 |} 2a 1%}; 1% 1%) 1% 1%) 148 May 13) 153 May 22; 1 Jan. 24) 173 Mar. 25 
9,200 || 6% 744|) 51 Gilg]... 6 51g May 8) 6 May 2} 54s May 8} 7gJan 2 
€0, O72 || oc... “ (iaas” 450 /|||418 bas ¢ 4390 May | 9 450° May 2/300 Jan. é|qas7 Apr. 29 
27,138 || 22% 22%|| 18% 19 May al 18% May 25 14's Apr. “sl 231g Jan. 5 
197,863 | 82 |]114 116 Wile 1125 \upe May 9/j116 May 1} 77 Jan. 1 /119 Apr. 20 
1,706 ||825 830 |'830 840 |315 825 (520 May 9/840 May 1/775 Mar. 30)360 Mar. 4 
2,500 120, 250.|| 200. 250.) 206. ...... 20c.May 7| 20c. May 7) 20c. Jan. 18/22‘9c Apr. 1 
144,199 ||*24%9 24%|| 31% 32 29 29%9| 2345 May 9| 3444 May 2 |*20% Jan. 2)| 344 May 2 
70, 758 24% 25%|| 32 32%) 30 31 28 May 10) 34 May 3} 234 Jan. 16) 35 Mar. 25 
4,360 || 13 134]; 11 ES jesces - al it. “May = : “May “311 Mar. 28} 13° Feb. 11 
74,027 || 124% 12% 7 7335 6% 6% S's May 15) 8 May 1 51g May 13] 13% Jan 
bee ragga ste ; ee 3 34 ze 3% 3 May 1) 3% May 22 : a4 ; ts om 18 
ecccce ccccee|, BB 2S | caceae-cccsce-| sseeces ooo ar. 'e 
132,915 36% 37 581g 5949] 51 514 45° “May 9| 64 May 2 Baty Jan. 10 64 May 2 
775 100. ......|; 100. 17490} 106. ...... EERE, LO Saleen 10c. Jan. 7) 15e. Apr 30 
4,815 1g x* 38g 37 | 38 40 | 35% May 1) 361g May 15/ 29% Jan. 22) 364g May 15 
74,952 39% 40 37 37 34 35 32 May % 3749 May 1/ 32 May 15 40's Mar. 16 
%,873 ||109 ......//114 116 |115 116 |114% May 3/1154 May 1/108 Jan. 10/1154 May 1 
36,336 5% 5 6 A 4445 83 May 10; 543 May 1 3 May 10| 7 Mar. 
61,186 17 18 || 18% 18%) 17 18 16 May _ 197%, May 2)\t15¥gJan. :3) 25 Mar. 1 
2,360 60c. 1 || 250. 750./250. 500c.\§250. May gots May 31 | 250. Jan. 31; 750. Jam. 2 
130,83y 38 38%|| 54% 55%) 4549 464) 42 May | 5649 May 33 Jan. 21\ 564 May 2 
88,394 13 13%/| 19 19%) 17% 18 | 15 May 21) 20 May 2 1l Jan. 2%) 2053 Apr. 17 
WicbbeSesteieu ua 820 20,370 2 2%|| 2 214) 1% 25) 2 May 10 2% May «x Jan. 19; @ Feb. 1l 
btbbes codecs sccshO) 2,000 2,7 ly 2 1 1%); 1% 2 2 May 7; 2 May 27 t Jan. 10' 2 May 27 
Meroed (Goid).."" °°7° 15} 300 2,950 5 Gait: .&: - seeaes iinsek aie 5 May 9| 5¥May 7| 5 Jan. 7) 6 Jan. 18 
RebOneeeseccusse 4,859 32,733 6, 6% 84 9 7 7195 7 May $| 9 May 1) 5% Feb. 5 9% Apr. 27 
Mohawk (assessm’t pd). 62,088 163,446 28 2819/| 4649 47 | 38% 39 81 May 9%| 554% May 2)! 22 Jan. 18) 533 May 2 
y, Coal & Coke...25| 3,775 1,080 643 Tigi} 5 6 4% 5%) 433May 9 5's May 1, 4 Feb. 1 7] Jan 3 
etl 7 200 7500 ||...... 4 4 secces] 4 cece] @ May 7] 4&4 May 8) 4 Feb. 9) 4% Apr. 8 
New via (Oni: 25 500 1,330 750. lig a eases ee ee ee 9| 1 May 23); 50c.Jan. 4 15 Feb. 13 
Than a8] sseeee | go 350 je ssezeelfonenee DDD | ceentinti WAM aituahandeean ell 16s cuntesacnieeh Hl ate Mar. RB 8 Mar. 5 
> ceeces eee Sa | Pree) © cccece| cocce © cocese| ceceacccosccce| coco ee enol! . 1 an. 
North Star. 10 z ge - 
Old Colony... mer Sg 12,884 ||"8y dig)” 4g] 8 A | 884 May 17] $473 Si Fed. 4 5 Fedo. 9 
bupshedcee al ¥ } ay 17) 4 May "a “34 Fed. 4 5 Fed. 9 
Gu Dominion (Copper) .25|} 30,030 | 223,333 82 32%4|| 35% 36%) 33% 34 | 38 May oy May | 283 May 9 38% be ag 5 
Parrots (BiiveraGoppen so 13,074 7,539 83 84 SB cece olg ......; 80's May 10 93 May 3) 799 Jan. 21 94% Mar. 5 
Phante slver&Copper) 1 0} 16,079 86,361 50% 51 65 57 419 54%; 07 May 9% 56 May 2) 45 Jan. 31 58 Apr. 16 
Consol..........25| 2,059 10,90 scat Vilas 8 4 3% 4 | 3ig May 4 May 1) 3%May 20 5% Feb. 13 
Oe 3222/25] 13821 | 10,823 ||1738° 175°|/175 177 [170 175 |165 May 9179 May 2/152 Jan. 22187 Apr. 13 
fen Penne, St a ceans OE 7,530 55,476 y 4 5B «C6 4% 4%; 4 May 15 6 May 2) 4&4 May 15 10 Feb. Ll 
ante ¥ aid & Cop.) 10| 6,872 80, 7 7|| 8 845) 7% 7%) GlaMay 15, SlgMay 4) 6 Jan. 1l~ 104s Sue. 11 
Shawmat on (°° BS asked Be ctihane 2,111 alg 3 1 1 on ee newesiceesens| sovses ceo.|] Li Apr. 33 BeJan. 10 
South Bide eecce secce 25 895 1,207 || .ccace sesees|] 14 BU: tédnace 6 1549 May 6 tin May 8) 15 Feb 8 ahead 3 
BOO. races . 338 387" 335 340 (315 May 15/343 “May “3/315 May 15 335. ‘Apr. 8 
% 2 14g 2 2%} llgMay 9 219 May 27 149 Mar. 27 3 Feb ll 
sbbabs coanastt Ge i 20 ......| 1948 May 27 25% May 3|| 19.9 May 27 30 Apr. 12 
2 22%5|| 43 44%) 46 48 | 37 May 10) 49 May 25/\*19% Jan. 21) 50 Apr. 16 
couse © seccee||-34% 35 32 82%) 25 May 9 35% May 2) 25 May 9 38 Apr 17 
10% 10%/| 22 22%) 19% 20 iste md 9 24 May 2/) 9%Jan. 31; 24 Apr 
154 16 14% 15 12% 13 May 9 15 May 2] 1l%Jan. 17 17 ar, 20 
Vi rr 339 * 83% as 20% os ts 33 May Be 34 May 2 38 4 s aru Eee. s 
svececesecee 5] .ennne cnange ecese cecce es. <0 o4n0es +6069 So. Jan. a 
eae 8,604 36,071 3% #4 Bg «64 4 4%; S34 May 7} 5S May 18)) S4May 7 5% Fed. 13 
Winons eedebsbcccess 25 250 5,300 500. 1 250. 500.) 250. 500.) 250. May 29) 300. May 2 Apr 1 Feb. 11 
Wolvering --"""""7"----25| 5,355 | 94,105 5& «66 4% 4%) 2% 3 7 May 24) 4% May 1) 2% May 24 10 Feb 12 
Wyandot oo22277 2-7:--25 19,343 3,154 49%3 50 54 655 «| « 56% «= sC57| S14 May @ 68 May 3) Jan. 19, 68 May 
ake 25| 3,080 | 18,100 1% 2 1% 2! Ie 1% May 28° 1% May 2]| 1 May 28 2% Fer 1 




















VEx-righte, § Less than 100 shares. t Trust Co. rects. * lat instal. paid. || Kidder, Peabody & Co, recta. {Asa’t. unpaid, a 2d instal. paid. 

























































































im seat ee 


<n iy 


4, Stock prices marked thus (+) are per share. 


—OF=— 


BONDS AND STOCKS. 


i, In the following twenty-seven pages of tables quotations are given for all securities listed on any Stock Exchange in the 
United States ; also for all leading unlisted and inactive securities for which we have been able to obtain reliable prices, 

2. Quotations from all Stock Exchanges are as near as possible for the last day of May. Of course the coupon, 
if there be one, maturing between the date of quotation and the date of this publication, is not deducted from the price, 

8. Bond prices marked thus (§) indicate that the purchaser must pay accrued interest in addition to the price give 
The method of quoting on the New York Stock Exchange is to quote the prices flat (that is to include the accrued interest 
in the price), and hence in the tables below no mark is now affixed where this method of quoting is followed. 

All others are per cent except bank stock prices, 

5, It should be borne in mind in the use of these tables that the quotations for many inactive and unlisted securities are 
merely nominal, but in all cases the figures are obtained from sources which are considered reliable, : 

6. The following abbreviations are often used, viz.; ‘‘M.,” for mortgage; ‘‘g.,” for gold; “g’d.,” for guaranteed ; “en’,,” 
for endorsed ; “‘cons.,” for consolidated ; “‘conv.,” for convertible; ‘‘s. f.,” for sinking fund ; “1. g.,” for land grant, 

t# We no longer affix a mark to prices quoted flat, but only to those which require payment of accrued interest in 
addition to the price. Designating mark in this instance is (8). 


GENERAL QUOTATIONS 
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RAILROAD BONDS. 
Bonds of companies consol’d are 
oftenunder the consolidated name.) 
Alabama Cent.—See South’n Ry. 
Alabema Great Southern— 

BG, OB, 29068 ..00.. cov wves cess J&J i111 (11 

Debsature 68, ace; -F&A 1102 (105 
General mortcage ce bs, 19% eee 1108 /11 


% “A” Geb.,58, g..1910-1940..M&N 1108 112 
& “B” de>, 8. 31910-1940- MEN ( 83 | 95 


barg— 
wen. g.. 5a, 1921............ A&O' 102 110 
24. consol. g.. 58, 1921...... A&0 90 105 
Vicks. er., 1st, g.,68,,°21.A&0 115 120 
Albany & 80 Hud 


tts. 
Allentown Term. ye ad ee ee 


| mony bon, ~Ragpamatae M. & 8t.L 
Ann Arbor Ky. 


ist, g., 48, July 1, 199F...... a 95%) 96% 
Asheville & Spartanburg—S. U. 

Col.,ist m., g., gu., 4s, 995.345 — 4 RE 
ee East’n Br.—4s, ee Y 4 hap Mae 





= t 48. July 1,°95.M&@N' 944 95 


93 
Chie. & series A, g., 5s, 1902. 343 pall 
. & St. L. Ist. 6s, 1915. Mas i) Je eee 


a te tase a, 192°. i pas S®  hacante 
& Case. —See Southern Ry 


ron Knox. & Nor.— 

ist g. Se Dec. 1, 194....... J&D)} 107 |....-. 
Atlante & West Pt.—Deb. 6s8..34J'107 109 
Atiantic & Dan.—See South’n RR. 
Atlantic & Yad.—fee South’n RR. } 
Atlantic City RR.— j 


DONE 


Atlantic (Coast 
paoiecwars bene & on Jas | $9 
¥ “y 11g 120 
6s, 129 131 









ong 801888 
ort. g. it. 1985.34] 103 
Line of 8. C.— 


Wit Wel. 















Ronds. Bid. Ask. | 






taFe— 
Gen. mort., gold. 48.1995. A&O 103% 108% 


"99° ‘Boston & Providence.— | 
hy eae p11 


Bonds, 





Baltimore & Ohio—(Con.) 
We Vs 


Bid. 


P let 4s, z,, 1990.. -A&O) 94 
Monon. Riv. lst 8,1919..F&A 112% 113 
&chuyl. R E.8.1st, g., 58,"35.J&D 112 


— Isl. Rapid ‘Transit— 


Boston Revere B. & L.— 


4 July 15, 1927........... J&J'\§115 | 
Bose Win-& re ‘ 


















| Ask, 


| 99 | 





Bonds, 





\|Canada 4g RT 


|| lst, 58, Jan. 1, 1908.. 











Canadian Pac 


sand cxent, tent 58, g.,1931.A&0! 107 


‘Central 0 


1st g. és, Say 2 1, 1921. 


jon —_ Vermont.— 
st g. 4s, May 1, Toe aga -Q.-F 


\Oharigeton & Savann 


peaks re 
series A, Ae! 





Atlantic ; y cone 
lst = Maree S508 Mak 
5 Se R We 
Auguste Southern # Ra a Div istoo eas: 
Austin 4 Northw’n—Bee Ko. . 2d con., g., 48, oon gta. 
Bak. Chea. & atin —hee Pa BE. Craig valley 1 58, 6.» 40 
&Cumb. Valley— al. a “av ites 
By. it M 6s, July, 1929....J core || Apt, 58,June 1, 1906.......3&D cre 
ist M., 6s, July,1931...343/125 |... Cons. 1st & 01. tr.,58,g.,34.440| 124 |......|| Elevator Co., 
pee. 6 Ro a —00 Cot. . la. F. & a. eh Gr'nb'rRy Let, git 
, £014, guar, 1921 ...... eweve- ‘0 
Seen SO. ha 208: sub. certis. 106% 106% |Burl. & ” Sieh} —Bee 6. B.&Q. let en Bigs, 1950........0&3 
sath dag ds ties a enec fee . Pac, "8 8. 9....-.A&0 
ies. | 108% 'g (Cambria eee 
Faas mi AY. "25. MAS | | i 1941.....--002---3&J| 101 |..... RR. sink, fund +» 1903. _M&N 
forw't Giv lat ¢.. Bigs 1925343 89% 90% ct, oe fa 1 —tee W. Jer.& Bea Bh. Miss. fund Se. 1912.440) 





reemorts ead Jan.1t P 71911.4&0 


r 
1 
Int oo 68 sh hy 198 90 Pe i 


J&d | 
} 24 mort. 58, iar. 1, 1913..M&s 108 


| 
wove Sed) 


1908. A&0 











¢ Purchaser aleve pays acorued interest. | In London. {Sale price, 


100 to 109 and interest, — to date redeemable. 










inn: 


ok 6s, Jan. 1, 1913 .. A&O) 119 |...... } 1st M., deb. 8, &.,58 1915 ..S&IU112 [114 
eor, let ch. g. 4's8’30.M&S8) 105.22... || Land grant gu., 3 '9sfz.,1938.54J/102 |104 
Balcemone & Potomac— || Uons. Gopeu 4s perpetual..J&J/110 (1129 
lst, 68, g., gu., 1911......... A&O/118 123 || Ont. & Que., d deb’ g guar. 5s. J&D 135/187 
| let’ tnnnel 68.2. 9 1911..J&3 1120 (125 | ey Brunsw., 1st, g.,58,'34 F&A117 119 
Bangor & Aroos = dob. de, de, perpetial...J S&S (105/108 
ist mort., 58, gz. Jan. 1, 1943.3 &J /§114% 115%9|\carbs & Shaw 
o. . 58. Es * July i, 1 ge J&I 5100 TH | Carthage & Adiron.-S8ee N.Y. Cent. 
iv. g,58,Jan., 1943.A@051i4 114%) Carolina Central—See Seab. Air L. | 
van Bur.Ex.5s, g., Jan. °43.A&0'$109}9, lio ||\Catawissa—Ist 68, 1902....... F&A: 103 |..cose 
Arooat’k Nor.—5s, g., 1947. A&O $104 [senses oe & N.—See B.C. R. & N. 
Battle Greek & Star eee. Mich. C. ig . R. & Mo. Riv.—See Chic. N. W. 
Beech Creek—See N. Y. 4 & Hud. | | ‘Central Branch RR.— 
| Bellaire Zanesville & Ci || 1st 4, g., Feb. 1, 1919...... F&A) 88 |... 
Prior lien 6s, July i 1899. -J&J; 30 | 60 || Central Branch Union Pacifio— | 
ist mort., 48, 1940.......... 3&3; 2) 7 lst g.48, 1948..,..........0S&D) 92 |r 
Bell. & Caron.—See Til. Central | | Central of Georgia— 

Bell’s Gap—See Pa. & Northw’ern. || Coll. trust, 5s, g., oe. M&N) 9891100 
Bellvidere Del.— | | let M., » & day 8, Nov. 1, 1945..F&A, 119%) .... 
Ast, Ga, J June 1, 11908. Sipied J&D)| 105 |...... || Cons, g. 5s, 1 945.; asianacwstes M&N 1034/1039 
Cons., 48. pe. | , 1927 aheen F&A} 111 |..... || Mobile Div. g. 5s ee bepeves T&T 107 |. .0r0 
Bennington & Rutland—See Rut'd| || Macon & Nor. g. ‘58,19 JS&J) 166 |108 
Boston & Albany— || Mid. Ga. & Atl., 1st 5s. 1047. J&J 103 104 
pf Rapa Ss neo |$108 15! 10919, Eatonton Br. Bs, -, 1926,..J&D, 104 (105 
Bos, Clin. F. & N. B.—See Old Co | 1st in. (up to 5), Ov., 1945.0ct| 68's 70 
Bos. Cone, & M.—See Con. & Mont. 24 in. (up to 5), Nov., 1945.Oct. «7 | 28 
Boston & Lowell— || 3d in. (up to 5), Nov , 1945 .Oct., 14 | 16 

4%9s, May 1, 1903........... MA&N 4 1103 || Chattahcochee & Guit RR le 
4s, Jane, 1 1907, -.e-ceec---0 J&D 105 |) Ast, a. Bs, July 1, 1930. ..J&J $102 104 
4s, March, 1915............. M&S | 108 109 || Ocean 88. Co., g., gtd.5s,’20. Jad) "105 |. sssse 

4s, pie fh 1,  pamiaae 21L.J&J |§1089|1094g/|Central New England— 0 

1, 1918.0... Lonvedd A&O|}109%¢ 110% || 1st g., 58, Feb. 1, 1919... ... F&A 1 Lj aseee 
Rare ae asaieenn dl A&O$115 |116%9)) Gen.ino.g. 58, Feb. 1, 1949, Oct.1 40 | 55 
ul eis saliaven S wire Jd | 104 105 | Dutchess Co. 4198, g.,1940...J&D) ---++-| 85 

ay 20 ‘Central of New ae | 
ons Jan. 1, 19 | Consol, mort., 78, 1902.....M&N) 324 
4s, Impro vemen .|| Gen. mort. “1 Ses 1987.....- ey 13244) .so00e 
’ b. 1, | Conv. deb. 1908......... M si seonee 
4s, Feb. 1, 1937 | Leh. & W. mort. 58,1912..M&N lls)... 
4s, Aug. 1, 1942........... 17 1 | Ext. 49s, June 1, 1910....0-M = sees 
Eastern Mass.,6s g.,1906.M&S 511143113 | Am.D.& Imp.Co. gtd. 58 21.5 a) i” oneee 
Port. & Roch. 48, Oct.,1907.A&0'...... \h iN, il Br, Gen.g.4s, ’41. eye 137 sone 


100 




































































RAILROAD BONDS. 












































































































































Bonds, Bonds, 
Chie, x? yo Mine & Omaha sare ge | * ee ta = 
North Albou é rere 
*, P. euwater& fay Falis— 1st, ~ con., g., 1906. ...A&O} 11533} .....0 
1st mort. y ee secetashe §118%4/119%g st, 60, , CONS., Z.,£., 1906.A&O| 11119/1121g 
ert gr OHy— __.a&o} 130 |192 || ieee, Land tiny, ee, J&J| 93 
seeccscccsoos 8 seecee 
nd & Rte F. 1st Mi. 8s,'08.J&J| 118 |......|| Chat. 0. ait Fc Berane 66,'29..| 35 |..cc00 
Bale ee be DID M&N| 105 Teg Ly gtd.,’07.F&A 10%) 22 
st m 6, 1L91LO.....-2-MAGN| 100 | -o0-0- a a oad "07. ocees 
Chie, Term. ns. g.48,1947.3&J| 95 | 95'9|| New Yor % he Gan ala- 
Ohio, G. W. 5s g. 1936...... J 107 |...... &. M.,68,g., 1904......... M&N//100 |105 
Chic, ah.— ic. & Nor. Deb. 5* , UAT. 1904..MAN) ....4. | «cose 
Chicago & Western a Rens.& r.,Peg., lam M&N} 1 evese 
non-e fo Te Dec. 1, 1982.. M/ 11819|......||Delaware Lack. & 
10 I] 1st , 8. f. | SRR M&N| 105 |......|| 1st mert. Fa, fopt, I &S} 12219) ....00 
Chic. & West Mich.—See Pere Mar|quette}. Greene R 508. VeD ON Vicon 
” J noe. OR & Gul t— Morris & Essex— 
1st, 68 J Gen. M., 6.58, Oct. 1,1919..3&J| 111 |...... Ist, 7s. May 1, 1914...... M&N 196 |...... 
Nor. & Nor. Pac 48,— Choc rh hg ig TS Gen. 7s, Oct. 1, 1901...... 10136) ....00 
Gr, Nor. & Northern lets rf 5s, Jan. 1,1949....3&J| 115%9|...... 1st, con., 7s, guar., 19i5J&D)| 140 |... 
Geo [ilinot Cin. & Bait.— Bee B. & 0. . So’ westn 419s Mon.Jan.,1912.343| 105 |-....5 
rps 6s, 1907, sink. fa J&D 115. |11619||Cin. Dayton & Iron Ref’ g. "Bigs Dec.1, 2000.J&D} 100 |...... 
det et. 68 old, 1934... 187%)|......|| 1st, g.gd. 5s, 1941.......... M4&N!/ 113 |......|| N.Y. Lack. & Western— 
consol. iat, Oe 193+ -Méen| 123/124” |loinoinnatt Hamilton & Dayton— Ast, 68, ¢/2, Jan. 1, 1921... J&y 136%) ..... 
gen cot M.6s,'20M4N| 120 |......|| Consol. 8. F ws 1905....... A&O| 111 /115 , 58, gd, constr., 1923. 11735/120 
fis: ot Se, 1936.J4&J| 119 |..... Consol, mort. 1905 Term. & Imp.4s, ga, "23. MAN 104 |..ccce 
ae ©. 1no.68,'20..M&N| 108 |......|| Consol. 58, 1905........ Oswego & Syracu 
iT Trank— General 58, ofs'¢ 1942 Guar., 58, 1923. ....... -o-M&N| 107 | ..ccee 
Tad 9 lat M., 6s, 19103 &J 109 |......|| 2d mort. 4'gs, 1937. ..J&J| 111%9/115 Consol. mort., 78, 1 : ee 
y Gt. W'n.—Boe C . Ter. Day. &Mio slat 585 ’41911.J&J| 111 |112%9|| Syracuse Binghamton & N. Y.— 
us Hammond & West— Cin. Hamilton & Indianapolis— Con. 78, $" Oct 1,1906.A 117 | -ccce 
ist, &-, 68, Jan. 1, 1927......J&J §125 |130 || 1st 7s g’d, 1903..........200. J&I| 10419/104%!|| Valley, N.Y., 1s 5s, 1911..F&A| 106 |...... 
gnc’ B.C. By. See Chic. & E.1il. Gen. g. 58, 1943...... sreeeee0 &D|§106 | ..200- arren, conso -M&8| 112 | -.000 
iis. ind. & Louisvill 0. 1. 8t. L. & C.—See 0.0.0. & St. L. 1st refund. g. 3198, 2000. -F&A| 103%9)...... 
Ref'd’g mtg., &. 68., 1947....0&)| 125 |...... Cin.d ack. &Mack — 40.6 1991. JED} -o0e-|-oe0ee Denver & Rio Grande— 
Bord’g mtg. &., 58, 1947....J4&J| 114 [115 ||Cin. Lat. & —8e0 6.0.0 Impr., gold, 58, 1928........J&D 110%} ...... 
LN rin st 68, 1910...J&J| 117 |.....-|/Cincinnati Taestetien 1st, con., g., 48, 1936 J 102 
G, & 1. Div. &, 68,1 oul. BA) <cacs. | conens ont! 58, 1916 aioe PEE &J| 109 |...... pst oom-, g., 4198, 193 Gade 
Chicago . Paul— nD na ©. ° ver wi 
Gen., g., 48, A., May 1, 1989.3 4d) ------/113 1st 78) Be , re ISD | cacces Mid. Term. 5, 1925. 105 
Gone 'gigs, B,May 1, 1989.3 &J |9100%9|102'9|| Cin. San. & Clev.—He00.0.0.a8t. L. Gen. skg. £4, 98 
Gens & , # cold, 76, 1902 ..J4J| ------|183 ||Clearti'd & Jeff—See Pa. & Nor. W & F. D. 
RD. ist, # gold, 78,1902..J&J| -----.|183 ||Clearf. & Mahoning—See B. R.é& P. M. & Minn.—See 
Is. Dak., Exten. 76 “"JéJ| -----.|183 ||Cleveland Akron & Columbus— Des Moines Union— 
Trio Milw.,1etM.,78,1903.J4J| ......|183 || Gen. gold 5s, 1927.......... Ma&s| 116 |......|| Ist, 58, 1917.........--.Ma&N 106 |....0 
rr cons. pr. lien 76, 1904...34J| 187 |......|| 1st cons. g. 48, 1940.......F&@A| 95 | 98 ||DetroitGrand Haven & Mil.— 
& M. consol. 78, 1905. .J&d| -..-:- 183 ||Cleve. Cin. Chic. & St. Louis— 1st Equip. 68, Nov. 14,’ 18..A&0/}105 {109 
&So., g.68,a88'd,1924 1341g]...... General 4s, gold, 1993......J&D| 104 |......|| Con. guar. 68, Nov.15,{918.A&0|/103 /|108 
V., lat, 66, JI \§130 |132 Cairo Div., lst g. 48,1939... .J&J 99 |......||Det.Gr. Rapids & W.—See Pere Ma/ta. 
gouthw. Div., 1st, 68, 1 -J&J| 117 |117%9|| 8t.L.Div.,1et,col.tr.g4s,,90M4&N| 103 |104 Detroit & Lima Norihern— 
Dak.& Gt. S0.,letg.58,1916.J&J| 115 |117 Whitew V. Div. “Ist deg. ’40.J&J| 102 |104 || Lima No. 1st, g., 58, 1945..A&0} ------| 20 
ta. & D. Div.. 1st tbs, 919,.J&J| 118%9)...... W.& M, Div. slat 48,¢. J 99 |. Det. & Lima '. &-» 58, 1947.A&O) ------| 20 
$0, Minn., 1st, 68 1910. + daha J4&J| 112%4)...... Spr-& Col. D . Div.,48 int 40.M&S é 
B. & Dak. Ext., ist, 7s,’10 125 |127 San.&Clev.con.g.58,'28.J &J 4s, 1995 ..... J&D| 100 |.....0 
ob Rie Bi° assisted] Ne Sliao"|| Oe iS Gata aap ot se aeo| ao 
\. v. -d 
West’n Div., gold 58, 1921.J&J| 119 |120 Ind. & St.L. ieee S83 31 
Oh. & Mo. Riv., 1st 58, 1926 120%) ...... 1st 7a, 1919, series B.....M&8| 1 
Mineral Pt. Div., 58, 1910... 4&J| 110%|...... Ist 7a, 1919, se: “M&N 
Ohic.& L. Sup.Div.,g.,58,'21.JéJ| 119 |121 0.1.8. L.&0. Lat, toe Au Soe sesece 
Wis. & Minn. Div. g. 8,'21.3aJ| 119 |...... Con. 68; 1920.......-.....-M&N -eeee 
Wisconsin Valley Div.— Peoria & East, cons., 48,'40.A&0 
1st, 68, 1920.......... ieixires . 2 2d cons. income 4s, 1990,Apr.1/{......| 66 lat, “Sr Ree 108 | ..ces 
1st, 76, 1909. .......c.ccee- J&J\9123 |...... Id. Bim. & W. ext. 48,1940.A40| 104ig|......|| 1st cons. g. 68, Jan. 1, 1923.J&J| 108 |...... 
5a, gold, 1914.....J@J| 115 |116 O. Ind. & W..8-58, Apr, 1938.Q-J| 103 |...... pat 1 mort. Ft. &, 58, Jan. 1, 1918.5&J; 100 |... 
ep lst 68, 1910....J@D| 118 [124 Clev. Col. Cin, & Indianapolis— 
1st consol. 68, 1913........J3 SOD  lecance Consol. mort., mor 1914. ..J&D| 13319/135 ey g., 58, ea ood seeees | -escee 
are &St’k Y’ds—See Miscel. bg sink’g f'nd 78,1914.J&D| 133%9|135 ||Duluth th Bouth, aaa «& mans 
& No.M.—See Pere Marquette. Gen. con., g., 68 1934 4....JéeJ| 137 [138% pal i ECP ED J&J| 116 |...000 
& North Western— Cleveland Lorain & Wh: ort Lin ne 8s P.&Dul. 
109g Con “Si 58, nahi ree ‘A&0| 112 |...... 
. Val.— mari ae sate doa 24 | 32 
xp 19BB.. -ccccoccess J&J| 130 {132 ||Du Gi, —es Gait Wo Bae. 
: 14 rg Pe arietta—See Penn. RR. East Tenn. Va. & Ga.—See So. Ry. 
Si shissasecescescodt A&O} 10849} ...... Ciovesnd a Pitts, —See Penn. Co, Eastern Mass. nm & Me.. 
Sink. fd. deben. 58, 1933... M&N} 121%s|...... Cleveland Term. & Valley-- Eastern Minn.—See St. P. M. & M. 
95-year deb. 58, 1909.......M&N| 107/110 || let, 4, g., 1995.........-... M&N/§ 97 | 99 ||Easton & Amboy—See Lehigh Val 
deb. 58, 1921..... .-A&O} 117 |......||\Coahuila & Pacific— Elgin Joliet & tern— 
bonds, 4s, 1926..F&A 15| 108 |110 || 1stg. 5s, Feb. 1, 1930......F&A] ......| 8693)! Gold 5s, 1941............. os 110 |..ccce 
Boyer Val., lst g, 3498, 1923.J&D te 10444||Colorado Midland— Elizab. Lex. & BigS. -SeeC. & 9. 
Minn. & Iowa, lst,g.,3498,'24.J dD |9103 || 1st g. 8-48, 1947.............0&J| 82%] 83%9|| Elmira Cort. & Nor.—See Leh. Val 
'v., 1st, 1902...Ad&é0} 101 |....../| lst, 4s, g.,1947..... secceeese-JSQ&S| 82 |......|| Elmira State Line— 
. rduly 02 lorado & Southern— 1st M. 7s, 1905...... eccecce-A&O! 104 | .cccce 
1907. let g. 4s, Feb. 1, 1929.......F&A| 87%| 88 ||Elmira & W! 
1905. Columbia & Gr.—See Southern Ry. let, 68, conv. 1910...........J&J| 119 |...... 
1907 -||Columbus Hoskin Valley & T.— Income 58, 2862...........-A&0} 109 | ....<. 
See Hocking Valley Ry.— Ca U 
905 Qol. & Ind. Cen.—See Penn. RR. N. ¥.&E.lat ext, 48,¢-1 1947. MEN 120 
5a, 2d, ext., sold 123 
ceseee|| 498,30, oxt., gold, <oence 
r22]| 5a, 4th, ext., gold, 1 
4s, 5th, ext., go ue 
ganten 70 lee con. s,1 ~ 142 
8,18,C0) +eeece 
Prior en gids, 
i0é%j|| Penn. 38 
enn. co 
seeeee|| Bult. N.Y. Re is 4/140 
IT] Buff. & Bo. W.,1 114 
r G. Se, scence 
119%3|| Jeff. RR.,58, gu.,g.,Jan., 
oii Onia. # A Da 1918 J 02 
+, 08, 1915 ........ -sseee 
117 || on SErie’Bs, ist, g.,1989 MAN) 119 [130% 
cooees|| LO 68, con., g.,1 ASS | ....00 
Newb. & N. sant bs) 1929.55 108 [2.c.c: 
Senile N.Y. LB & WC. a Fi sel ed 
ccesce 8 cur. .» 1932... cecece 
Cicage veeene|| N.Y Le B&W, D. & 1, Co— 
Pas lst, 68, our., 1913..........J&J) 122 | ...... 
Pulm, ge Ses 1980" ..Ma&s N.Y.& Gr. Lake gu.g.58,46.M&N/ 115 |...... 
§ * 1980 Sued D Gt ‘A. N. ¥. ist Ge, 1910..M&N Sy ae: 
Liteh. & ine,'be Juiyi, 193° ] Ist, refu 
,July1,1930| 28 | 35 ||Dayton & Mich. See Cin. H. & D. 1st, refunding 5s, 1937....J@J| 113%)...... 
Obieago Rook Inland & P o— Dayton & Union— 2d mort., 4498, 19387.......F@A! 954)...... 
Te anaine 6; 1988......J3&J lat, 78, Dec, 1, 1909.........J&D|§121 |...... Foe eS oa, {bb 1940...F@A! 10449) 106% 
Deal. oF, 17..0..00.. 202.089) 1 Income 68, due after 1910..J&D/§108 |..--- Coll. trus 1D. -.c<cNNIEE wAsenal vances 
lat &Ft.v.,1st4s, 1965. J&I Day. & West.—1st M., 68, '05,.J &J/ 5108 %9/ 1094 Tort, 1st gy Ds 943....M&N| 112%) ...... 
pete 28, 19 diesnsa COE 1st mort., 78, 1905...........0&|§L11 |...... "dot N.J., Ist 6a 1di0a LIS*/LLTS 
tea 48,1905 ....00..222. J Delaware— Wilkes, & East, latg.5842.J@D/ 111 |...... 
ist & Des Moines— Gen. M. 4.98, g. A. 1932,....J&J} 110 |..... || Srie & Pitts.—See Penn, RR. 
ant 2833. Sehieiinn dbtie 110/112 ||Del. & Bound Brook— gacanaba & L.Ba.—fe0 Ch. &N.W. 
Soe See Atch. T. ‘es Fe, lst, 78, Aug. ay 1905. eccveee@A! 115 |...00 tareka 8 
pay -0.—See Illinois Gen. Delaware & 6a, x., 1933 ...... Ss 70 | 90 
—See Penn. Co.. Pa, Div., 78, epee "1917... ..M&S' 147 é aa es bert 1933... coOek A”: cccannteenes 
§ Purchaser also pays accrued interest ttm London. ‘ { Sale ay 
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38 THE QUOTATION SUPPLEMENT. [Vou 
a) 
Ronds. Bid. | Ask. Bonds, Bid. | Ask. Bonds, Bi. | ao 
Byansville & Indi ts— Ind, Bl. & Wn.—See O. 0, 0. & Bt. L. Lehigh & WilkeaB.- —See las 
Ter. H.&S’eaat, lsh 6,1909.M 107 |.....-/|/(ndiena Decatur & West.— Leroy & Caney Valse Ses Me eae 
Rv. dn, Lat, , 85, 24. .Jy 107 | paiaed dat bagesecsees: Jad 106%4|...... ||Lexin ton & Bina a 
meol., £. -...S&J| 107 |......]/ let a’d, g. 5a, 1935.. ........ babens . mo . 58, 1935..... x 
Ryansvilie & Theire Hente— indiana yet & Iowa— Lima North.—See Det. & Lime te] 8 jou. 
con., g- 62 1 : let ae July 2), 1, 1950, wanes J&I|§ 98%] 99% Linooln & No No'weatn—See OB. &Q 
Mt ¥erno = se 3. 08 yag.es tia Union ai caaes a enewel t 5a, 1912 
erno’ ndianapolis a , 2B18.... ...... 
Bgl. Co. Br. et SRF AO) 100% -.---. [lat 19a, 1086, .-ca.-e-coos. M@N| 94 |...... Sigs, Feb. 1 1961... Man! 104)... 
BT. & Oh Indianapolis & Vincennes— Little Rock & Ft. *SA884 lessees 
Past. Lil. | 20% Fi, BOMB u i4---esccnkront F&A116 |126 || 1st, 78, 1905............ woe TRI 1§105 
& 80,.—8ee Chic. M. & St. P. International & Gt. Northern — Long Island— bedess 
F W.8 ve saa 109 Let, rx 6a, 1919 ............ Han ab $28% vpees 8. 48, gete Leastisewi M&S} ......1109 
Te BEI civnuasiceece nkbeeal b Re nabhavadasdsassan rtgage, 78,1918... © 
meonae, be, - as 7 Ist, cons.,g., 58, July 1, 1031q-4] tay |" 
lam 1st, cons., g., 48,July 1, 1931 104 | 
Gen. mort., g., 48, 1938... 7, 10819) °*""" 
Met. at ry Tees &. 58, 1937M-N 107 /|"""***" 
rae ta &., 1922, Mae 108 %4|i55" 
» POA, 1932Z...... 98 
Debenture gold 5s, 1934. . nye 
a 1 con, Bra Boh -J&D 107%)" theees 
st, con. 58, g. 1932.Q-J/§1 
N.Y.&R.B.istg. ‘basa, Mos Aol ite it 
a more, ino., 1927.....Jam. 1) ses! Bs 
N, Y &. Man. Beas! 
nist gold 58, 1935......... te 109 
on. plat,g.68, 1911M@&8} 11719)""""" 
Lat, 58, neensdaxexccns Mas 100 ji iti, 
9 By LOO ccm m nee nwmneenes 
sed, uly i, 1939.J.&J ¥ 2 Uitya F. —Ist, 6s,1911.M@N| lig |" 
F Queee \Jetfereote oe aes ‘Lst con., gbe lay, 1,1937.M&N/ 107 ["""" 
ist M., ¢, ¢'d, -...J&I)§ 66 | 68 || Jeffersonville Madison & Ind.— N.Y. poy xt. R., 1st, 58, gold sateee 
Fonda Johnetgwn ‘& Gloversy.— Bee Penn. RR. Sls cteshasenassskiont init &i 100 
cons.refa’g,g.,4 98,1947. &J tise 123% Joltet & Northern Indiara— eee. Ween’: v.—See Chi. &A ad 
Soe. pores. g., 48, 1950.....J&I $107 (109%) ist M. 7s, July 10, 1907.....J&J| 117 {120 ||Louisiana Wes 
FE. Bt. Un. Dep. Oo.— Junction (Phila.)— 1st, 68, July 11921 oni Je] U0 |, 
4 | SS RRROERERESEC TE 106 |...... | Yat, diga, 1907......... ...0.. J&I| 105 |...... Lousy, Cin, & Lex.—See L. & N. 
h& V.B.B.—Seest. L&S. F. Kalamazoo Al. & G. R.— Louisville Henderson x 8t. L.— 
Worth & Denver City— Ree 8, & M. 8. 1st mort., g., 5s, 1946....... T&I| 105 |197 
‘ | eer J&D) 109/110 | Kanaw.& Mich.—SeeTol. & 0. C. Louisville ylesny, Brid 
FLWERG—ist, Sas, € "O8.J&I) 88%)... | Kansas ©, Belt ist, 68, 1916. (J&I}§112 |...... Guaranteed gold 4s 4s, 1945..GS|$ 90% 1004 
I . Pitt. & West. | Kaneas City Clinton & 8p.— Louisvill ville— 
Fre. Elk & Mo. Riy.—See 0. & Ist, Ss, 4) | Rae A&O hws“ 105 || Gen. mort., 1 08, 1930......3&D| 1194),,,.., 
‘ ville Jeff. & Southern— | PAH, & Bote, ist, 78 °07.A&0/§109 |...... 50-year gold, 5s, 1937..... M@N| 112 |""" 
ist, gear. 7%, i911. pices eaten sd Be wereees | Kan. City Ft. Scott & & Memphis— Unified 4s, gold, 1940 eke J&I| 10341034 
if Gav. An | Cons. és 1928. Oe Fe: &N/§119%9|120 Gol.tr.. gold, 58, 931.......M&@N| 112%), 
“4 | Current Be, 1927. AeO seas oh 105 1. trust, g.,48,1903-1918.A&0| 99% 
.. | Rien Hil BR. ine Te 1816. M&sisi05 |..... || Cecilian BF,’78, 1907....... M aa 
~ Mem.K.&Oo &Ool. Let) A 76191 O.M&8/$113 |......|| EB. A. @N. ist, 68, 1919.....J&D} -0lii 
oa Kan. ©, Ft. Dente Lou. 0. & Lex. 4198, g.,’31.Ma&N} 112491134 
q “Kansas Ot ioe Net aends yam on Le pret ac agree M&s ie | 
; ansas em. Ry. — » 1st g., Wiens 
. | Ist 5a, £.. 1920...  atbbuunasvd §106 |......|/] N.O. Mob, Int, 6s, 1990.34 130. |/""" 
Kansas & 24, g. 68, 1980............. T&S} 110%) °°" 
-j|_ 1st M. 5s, 1922............ A} ....0.].ceee]| M.Clarksy.d@L, atl.6s g.,'02.F&A | 98 
| Kansas Le Memphis & Bir.— Maysv.& Lex. ist M.7s,1906.J&J| 107 |, 
|) Gen. 48, 1934 ..........-...- M&S} 98 |...... L.&N., Mob.&Mont.419s,'45.M&8/ 110%)119 
teeny 5a, pees Kebbche cal Sept. 1) ......| 92 Pensacola Div., 1st,6s,1920.M@s/ 110 |,,.,., 
ecw equip, 1G yet i903.M&8| 97 |100 || at. Louis Diy., 1st,g,68,1921.M&s 12644 5S 
ansas Ci = ——i‘<‘—OC gE Ry By BPO cc ctecncecce seonee 
Vv: | let M. g., a 1933... ---e.-.-.J&J|§.....1[100%|| 80. aNo. Ala.2.,g°d. 68,°03.2 MAN | 98 jigs 
Grané | Kan. City & Pac.—See M. K.&T. . F., 6s, Oo sneeee--AGO/EL09 1118 
ist ¢.. 58, Mar., 1924 ..... -- M&S §106 |...... | Kan. otty Bt. Jos. & Council 5 Cons. mort., g’d, 58, 1936.F&A| 1134/1154 
@rand IBC LOV Rapper 117 |118's|| Pensa. @Atl,1 Stée, eu 4°21. F@A| 118 |... 
Exten. ist, g, 4%, 1941......J&J 111 |...... | Prior “iten 7 74; 190 PERRIS 117 {119 || Nas. F.&s. Astgu. 18.,58,'37.F@A| 112 | 
v., &, 58,1926. 3&3 0 65 |) Nodawa: ry eta, isso eD BOT iisssss Kentuck Central— 
Grand Tronk Ss | Tarkio 4 me 987 eseenevcoccece T&I 1004) seenes 
N.W. Gr. Tr.ist 6sJan.1,°10.J&J 109 |......)) ist M. oe 920............0&D/§110 {115 io oe Goal See i. 8. & M8. 
Ist ¢., €a. 48, July 1, 1950... 98 103°) Kan. C. Southern— Maine Contral-— 
24 ine. g.48, July 1, 1950........ 30 j......]| let 3s, 1950. Lk desea picckik A&O| 69 |..... ‘ Cons. Fi, WOR citine cscase A&O}5138 |...,... 
Great Northern— Kan. ©. Wat. & Gulf— Ll. tr. 68, 1923.....-.... T&D) 9-000] 
C. B. & Q. coll. tr. 48,1921.. 102% 103 | ist M.,g., 5s, Jan.1, 1980...J .J&3| 20 | 40 Gon. 4s Apr. 1. 1912. 7A&O])106 |}... 
Great Northern Ry | | Kansas Pacific—see Uni 400A 1, 1912... A@O|pLl0 |o. 
1st, g. 58, Jan. 1, 1950......J&I) ......) | Keitheburg Br.—See Iowa Gent Shs reba +1905: F&A 104 | 
Gulf. & Kan. C.— j | Kentucky Central—See L. & N Hereford - 1930.M&N |104 /1054 
ist oe” Aug. 1, 1913..... F&A 100 106 Ken. & Ind. Bridge & RR. Co.— —— A. ne. lat M., Pen. Sh. 
24 g., 58, Aug.1,1918.... F&A 80 | 90 | ist, g.,5e, 1911............. M&s| 107 {108 || line, 48, 1920............ LOR | case 
Han. & St. Jo.—See ©. B. 2 Q. | Kentucky Weetern Ry.— Upper er bona Ast 4s, gd.1030M&N ii3 
Portsmouth,&o.— j | 1st, g.,@s, Jan. 1, 1920..... Jasih 99 /101 Upper Part seooe [1994 
ist, 4s, July 1, 7 satan 3&3} 108 |...... | Keokuk & Des M.—See ©. R. 1. & Eur. &N.A., 4s, od, 933... S&I|PLLL |ocsse 
& Conn. West— j | Knoxv. & Ohio—See Southern oe. Marquette Tag ton & Ont.— 
ist, 5s, July 1, 1908........ J&J 100 Mort., 68, 1925............. eAGO/$118 | os00e 
Hendereon 6s.. 1931.M4&& 112 125 Maryland & Pennsyivania RR — 
Booking V: senenel, Let, g, 48, 1951............-. M&S}§ +004] 98 
: ia 1st cons. € digs, 1999...... J&J 106 112 ||Maysv.&Lex.—See Louisy A Hesh, 
Col. & H. V., Ext. 45,1948._A&O 104 
4 Col. & Toledo, ist,7s,1905..F&A 109 Br. 
= Ohio& W. Va. 1st, 75,1910.M&N 119 105 || Mexican Central.— 
4 Oar tr. 5. £. Apr. 1,°04.Q-3" 100 July 1,1911.....3&@3| 84% 
ee seeess/] 1st, con., ino, an. 10,'39July| 32°) 
_ i Fat reg ft. g., 5a, Sept. 1922.M&S ......| | cieeee|| 24, 00n., ine, 38, Jan. 10, pokes 219) 92 
ij ssoeee|] Haqup. coll. g. 58, 1817. D&O) evens] sever 
| ‘o _— Fa) 1919... AKO) -20+0e) evsee 
| -«se«+||Mexican International— 
i! Prior lien, § 5 Aiea, 1947.,...M&S/t 99/101 
. || let, 6s, ext. g. eateee ii &D) ..----{119 exican Saitou Sept. 1, 1977.M&S| 85%). 
Bui & Riv. F.—SeeCh. St. P | Con. M.,6s,ann., reg......-- D| 130 |...... 
Bustingsen & Bread Top — Con. M.,6s,R., gold, 1923..J@D} ..-.../124 1s on eee eoeee T&D) 100 Joven 
ist, ¢.,48, Sept. 30,1920... A&O 106 |... Con. M.; 449s, R., 1923... veoees|] 20 Aine. 66, July 1, 1917. M&S) 83 |... 
24 mort., 4s, gold, 1925.....F4A' 105 |...... Con. M., 4498, ann...... .... 105 |..ccce 24,4 in. 6 July 1, ‘19175, a el eo 
s Cons. 5s, g.. Mar. 21, 1925. eg ae Ee eT ener .seees|1271g||Mex. North’n 1st rat §105 |108 
; Butchinson & So.—See A T&A SFe ’ ol. tr ‘ 08g] | Mich. Cent.—See N. een 
eeeee||Middlesex Valley—See ab. Val 
ic ist €. Sian a Midland of N. J.—See Erie. 
: «seeee||Midland —See Den. &So’ w'n. 
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Ke Bonds 
iT ° 
ed 1931.. N.Y. Centr 
ny eae 7 \ceosell tan ntral & HR. RR 
yer oe eel] ae Ge ae waco 
_ "sane 1, 1990..F 987 24, Os, quar sade csssedsont Jas ich & W 
hess rat a} 99 oK. Py EET TE 143 |... 4s, Mar ‘orcester— 
OfT., 18t,58,6U1.,/42 M4&aN A 82% Lake Wo: V. Latin, g, gina 132 as 0 wwe m Lt 1927... 
es EIA Oye 8 ye] 102 133 Dor. Mon June sn Bo 128 | 2222:|lOnto 4 ff Cham, ona 
fe Pac. 1st, 4,6 aD) 108 los Lake B. mn. P19 997-J&D| 1104/11 Onio 4 Wr Va.—Son Hocking x 
1 git. 58,40. ; hon. , 16 Ge —1 Vai. 
ayy re 0.M&N| 100 92 k- O.RR.—1 . mn. gold st g.,58,” 
—t mT A, st, 58,1 +908, 
god, 88, 1943. oD ark ey R.—1st, 5s Hav Spon. g., 1H “seecesece ae 112 /114 
np.,18t,65,1929- "JT&od te 198 ae on hn ib-458,'40.3 | 124 h pen.& G. Rigi 100 |. 
m— 5 sol. 74 _ st F&A 
_ guar, 1942. Consol. 5s, SRR frre ae &., 68, 192 95 
der ddenne Ako] 8B | ae 109, | nel) Gene 18dirnre es HAS] 
oséeas mt 1 div iL" aoe ‘ 1ga oy preteen eooee 
sagnte sense .M@N| 121 tat fo, ‘M: Ar Line 4, Coded 130 ° Taeads dn daly it 1, 1904...... A&O — 
Di Jani, 1017. Mae is i Hi Rae Maen 117 |oaseae 4s; Beet Pen iO Lot's 102% 
¥., 58, 1920... 105°" |10: Det.& op.1, 01. 1 sooueel] See 1; 193 | ateaanceuass Ai112 113 
a (0.,18t, Ox. As Pe 90 bt B B.O, get af Ol |.. 1. F aN 8 .. ----3 &D9112%)1 
a ’ 21d, 1948. F&A! 106 108" ay 0.4B.0.1 6 88, 03. noni Omaha B . B. 58 Pe ll 13% 
i, E fet {8 nda 138 i08"'||N, ¥. Unloago & Gist sca og |... geet ber tee on pas BOs tos 
te let Br dat, 96, 38 M&N| 100 |...... Ist, g. 48, t g.8.38,'89.5&D| 80 <<***lloregon ot rg da 
a 2 Mog WA 418t, 90 oo es 95 i" ties N. Y¥. & Seen ot.1 1947 éaeeee oregon & fe tay} 1901.54&J 
ices at Louis [ro L. 1st 58,26 98 Z --.-||N.Y, & Hari w d Lake—See A&0O} 107 Oreson RR. & N la— 80 65 73 
Beets ee Saeeey et ey ef rare a Fa 
on | ( .g. 48,19: ih “II IN Y.-B. & W. 6. 4 ; inion Pac. 
sais gtay'aL-AaO| 118 110 Bs a6 AE Soe ero, Onwogo & Ayracuse Bes D ont 
i ait ist ejgu 16-A&0 1a%9| ---. ||. (dM, Bone nt. of 8 J. Pacific Cor Coast 00-8 Beet. W. 
Prior lien 5s, 1945 €0| 100 °{-2222:|) Saat New Havett @ te by ery 1st, 4198 i ies 
oc is aera th fart hdr ccoe aya 
0% Po aioe, 1946... City— go |22:|| Pee ae ee er 908 -.--J&D| 103%] 1081s = Py eB Nort s, 1910... ‘Max alte 
gle Oho 097... J&D| ..... e Bigs, March, POS tebe 7° 199 |200 rea 1948... sees 
is Iet mort, Coit Paty, 199" ' gston & Now York Atr Lin Masleios |i05% en., 68, ¥, F., Jal weeded) 85 | 
ease Gen. By 6, July, ---J&D) 131 D , 58, Aug. 1, Air Lin 05 |105%5 do’ 68,2 July, 19 | 9° 
034 mort., 48 1927...Q—J 132 anbu & Mi 1905 7 1g|} Con. os 10 ..A&O} 1 
fice A a a. kl 3a | Uae iy & Norwalk crt F&A) 100 ao, on met rr 116 [19s 
fen Mi tr 648, May 1,1930.Q_¥F| “90° .| 95% oma, ApH 1500S] 118 | nan do ot 1908... 15&D15| 110 ‘ 
; piemoaie ia ar Rak | “a6 sro ar & Borengiiomso| | ao ergo dolgiee. Mas) 127 ro 
ib pie to J&J| 100%] 22-2: Ast, 6s, guar., 4h ee III] Conlateral Prego digs, MAN| 116%|.----- 
M egg ho P.M aaa Ig] cseee sehen nore 1903.A&O 107 111 : Oot. & wt Rergidigs toi Ta a ee - * ie 
pore Oh, oo pac Now fg ity an, 1618.80) 108 111 || EE por sonoy, ingle amas | 13g [tilts 
& Tex.— ngland ccececce .. .M eae Penn. Car T 8,’1 48,’ &N\ 1 | -sone 
& Essex— See So. P: N.Y. & 997. .-.---+0-MA&N| 182 |... . Car ser. A 10 /112 
Haanvill ex—See D. L. a0. N.E.,1 a Feb, 1 3 _M&s| 104 | 
a eee a Aree ae Pk Age oo 
hes ect cold, 65, 1988.2) Ja N.Y.@N bs, July 11946. J&J| 108%) -----° cl 4 --QF|§ 99%) 101 
oes Duck ve =20, ty" iia ARO tt ts 390 || wewmn Nt. Bo ink Foe bo gee, 135 isi; ove. & Pittsbu ‘a8, 1935.. M&nx'$103 | 
‘ acorn Real aga Oot.1, 19 117 deed 110 its rhe ty & a “A&O ios 1081, Pa oy tai [oseeee 
Braey City Br see gs, 1920743) TAL | *Ginael by ite ...-MaN| 117 |... poet, 0, 3198, gen 1942.44&0 
ts W.tal, 5 i8t7,. seared bd UAL |os.0e. Consol, 6s, At aieatioe | Del. River 48,gu., m. gtd 48. MANS 
Pb 1st65, 1088 8, i7. hs] 1 Bae ney ext,, 5 aget Tent eo 186 seeeee pao me x = 936.F&A. 
65,1938.......J ed} 119%9}...-.. ‘ork Pr ee , 
pee o-ecae” tT Sp peonnen ma... x Brow @ Bis @ Boe z-A&0) 108 seeene asta. pe ag Ser. B, 4058S 
once fevada B ceeece e— oy cae sind u. , 192 
eS Be Now Yor 1910... ‘A&O| 111 |..... gee eee {807 i . 
Dutch 6066400066 6006 ntario “&é Westert .M&s - rm. &t ” 19,1941. ee 
088 Incomes, & Oo -JS&I 1st, estern— 110 1 F&A z 
gh meet sao i ite 64m June, 1008 ae... 105, pitt gd fiat 101 nnn. c 
= a LT OT 8 oof gay if Peumrivanie a Gito=| oon 105, | do" a ter 104 oak 4 
N.Hav.& Der —BeeN, vuwene 104 N. se t, co wens sans M&! % do ser. B,1 A&O a: 
051 New ‘by—See &H oe . a. , 1908 &’1 §| 108 do 86) 2.4&0 : 
Hav.&4No.—8 N.Y.N. ‘ ese-|| late. or.— 0.M&N ail do 4s r. C, 1942 1 1 5 a 
RIS jee N.Y. Halt ines, 4s, Jan. 1, 19 98 |. do , ser. D Gy ioay- Man ly a 
3" lov demag a Rowe x imoome 48, Jan. 1 89. ......S J cll oda rotmtenees M&N| 106 2 
cf oe halt li , Income 48, Jan. 1, 1939....M&N| “86 p18, 7 49.F eA bs 
mn pe ear oO oeaee a oni nt & 7esNOv, 04.J&I ¢ 
eove Lat, 58, J erage > Ai mw A Karway Bob. a6e Lk H. seeees Je tL. & Pitts. 1at,58,¢,'32. MA&N 1 3 
eae Sar sie ay Val.—t W.—8ee Erie J. M Hed Tate Oe Aw 
_ New Mexico 1,1910....... «F&I |§110 wn al. 00K. O8t 5 40.3. 2, ae Te M., 78, er 
3 Goll tr. g, 5a, Oct 1, aatceene ise” woman See Atlan’ Un. & 1 Ind. ist, 58,1 10...5 &J 
Gall. tr. &, be, Oot. 1, 1967..4 106 ortolk dy Southern ” p Un. &Log'nsp 78,Dec.05.. 43) 115 |-...- . 
sng 4 —piiz-e ne at 24,78, July. SSCS BE iis” 
Pri rg 1028... nee -k&o 2 xeon aes ENA 110% 84, 7 Saly 3, 1, Pr iry ee Var, 130 _— 
sree nbs Noval 1915 Rpen ee ees General 6s, 1081. ch pansies pm Bi Tot M. 1 oe 13s aia 
4 Alga, cinnati Bri s A&O| 112 a River, lst, 68, 1939... M&N Balt hes ea’ gold, ee eae 125 1323 
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vn (pet ‘Bly » 1998... Fa. yy roe of ty uth Feaseate OO 95 Pome la & Atl.—See Me. Cen 113 130° 
io Debenture | fy, 3am, 1098. ea Northern Galifornia Ry Bee sei Spo 
5a, 1889-1 S eels —- Central a Ry.—See So Peoria & P a ah ee Soa 
1890-1905. uiabentaieetes Con. n. M., 68, O, 1904 ut/hern P/acific aS i —- — See Ste.) Rr*s. ~ a 
certs.,48, g.,1905, ox ood Mort. ba p $806... JOS) 108 peters d'ga, Feb. 131.3 
WY 4 mort, 6s, Ph a wn 3) sta tg 7. ABO 117 sate Chic. & uette Feb.1,'2 ¥ He aS 
aie acai jects Suir aes fap She gion io, apis | 
Ist, 48, 1986. Northe ee PE ae 126 ae Fe eT i 108 
48, F&A rm P E. 115 1 d Ra M&N — 
lat, 48, g 361.....S&I are ae, i & West. soneee mnt April 1, 1 = 0S Se 
24, , .» BU. 1936 Paul& No. Pac st, 74/07. MAN Gold > bag Paani a AEGIS 98 > 
G. Ther 1936 aes J pies; certs. , 68 ue 23. F&A 110 oa lst con 1920. escccee: 100 
* Nor. & Mont. is nara St. ih 9 oy "07. o-9 138 senses a Ar 138 | 7 
oot N.Y & Adtr., 1st, rt 1916 r £0 Wash.0e iv., Bs 4a o87-¢ F 05 |105i5 lat ser., 58, J .A&O! 1144) 44 
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100) 29% 50% yracuse Bi ny & N.Y .-|\West Jersey a Sen Sho 
e vEiwrenes & ye .100' 74% 75 | Texas & Paci | \Western ad and 
——_ Bridge, 1st pref 100 34 122 ||\Toledo Peoria & Western 00 =B% ‘Western 
Sap 1007 5 60 Toledo St. L.& W.., vot. tr. certs.100) a lg as . 
St. ty & o 8. Fr., vot. tr. certa....100 35% el Preferred, voting trust certs.100, 3649 374s) West Virginia Cent. & Pitta.. -109 
ist pref. , Voting tr. certs....100) 85 | Troy&Greenbush ( uar, N.Y Oy 50, ive Hee Wheelin & Lake Erie com.. 
Pg} nny voting tr. certs....100 tr 50 /Tunnel Rail. of St. Louis 1001117 | lat preferred. . 
is Southwestern. .......100 | 84% Union Pacific—Common........100 105%) 105% 2d preferred... 
00 83% 4g|_ Preferred -100 89%, 90 | Wisconsin Cent 
penshege eennoweay aan.) 12. 175 ot New Jersey RB. & Canal, | Ceommon, vot. tr. certs 
Seaboard Air Line Ry.......... 100 235%) 25% &! meee 7 Seer. a. RR.).. Ried 281 (285 Preferred, — tr. certs 
Preferred. 4 etebnbe 45 | 45%) utes Black River (Guar.).. 185 \192 
Loan Certificates... 102%) iv ticaChen. & Susq. Val.(Guar. ) 100 152 {ibe 















































} Prices per share not per cent. 7 Im London x Ex-dividend. 


STREET RAILWAY SECURITIES. 


Prices marked thus (§) indicate that the purchaser has to pay accrued interest in addition to the price given, 
marked are flat prices—that is, the purchaser does not pay accrued interest in addition 
—————————_—_ 











Bonds. Bid. | Ask. || Bonds, | Bia. | Ask. | Bonds. 
i ie 








| on 
STREET R’WAY BONDS. | a esree ni glia | Darron, O.— 
ALBANY, N. Y.— rookiyn oor Traneit— s Dayton Springfield & Urbana— 
4 wd EY: | 108%@...-.-|/ Let g. 58, Nov. 1, 1928 
Canes Teen | | Brookiyn Union Elevated— } &. 8, . M& 
,con. M, 50,6,1090384 13 Sheena | Ast 4-58, Feb. 1, 1950 0 101391 DENVER, Co..— 
D}} y “soon fel. & B kiyn Ist i = ‘Denver City Tramwa, 


25 KingsOo.El.-1st,g.,48, 9 
124%)127" | Nassau Electric—ist,5 teibaee oer taht DGonecl. O04. 18%0 65,808,383 


oe || Ast «. ds, Jan. 1, 1951.....°.5&I§ 97 | 88 || metropolitans, 68,1811. yartigy 
AKRON, a. || BUFFALO, N. Y.— | Gon. Tram. con. g. 58, 1933.A&0 
Worthen Ohio con.g.5s.,1919.J&J 100 101 Butt. Bell, & Lan.—5s., 1927. J&D§10249)...... 

Xuron Bed.Avlev £5815, M&s pe /10139) ioe Se Jy 1 strect Ry.— sasheee hee DeTrRoIT, MicH.— 

8 8, JULY a Th 
ALLENTOWN, Pa.— a Lsteon. i 58,8481, PRASlI7 118% Gon. Mort, oa? ala dadag  8 
Valley Traction -A&0910519)106% || Det, Bub "Ry., Let, 98,1903. “WAN. 

Ist gold, 48, Deo.1, 1929....3&D § 91 ighland ark 18t,58,1908. Sad} 
ANDERSON, IND.— Ry— 


Rtg8 ito ‘petrelt Electr trio, 
cat H | erg g. 5a, 916.. 0: 
Union Traction Co. of Indiana— uffalo at §. 58. i948. JaD $1084) —Ist. be 
lst g. 5s, July, 1919 J&J, ore Bis Ry. Let. 5a,g. 1932, MAN §114% mt Wayne & 1084 
kpo cot 

BaLTImoRE, Mo.— a | eee Ss, aly 1. 1080. ..-c.e3&I5102 pldh. Se. A bt 1 

Balt. Trac.Jo.,1stM.,58,1929,M& || CHARLESTON, S. C.— Detroit Roch, Rom n—| 
No. Balt. Div.,let.g.58,1943. 3aD 229) a ist g. 5s, Jtine 1, 1920., 
Exven. & imp. 6s. ene Ber-} 1901! 101% 101%.) (Chartenton Contol Ry. Gee & B Detro t Ypatlanti & Ann 
MAN) 100% 100% consol. g. 5: Sos asl 94 lst g. 68, Nov. 1, 1917 

Balcony faa iv ey “1911. ae 110 |110% saan ty Cons. g. 6s, Feb. i 1924... \ “107 
Oren & imp. te 117 | let mort., g., Vee toss. -eceeed &J| 107 Rapid Ry. 1st 58, z.,. 1915.. Mas! 103° ‘tl 


9 Al 
£0192 ,1922, z 38D 118 Resear ere —. DULUTH, MINN.— 
8, 1 |. cago City way— | Duluth Superior Tractio 
4. ATs Jay! 110 |......!) 1st, Aen, opt. at 60 days....J&J\§ 991g 
at * gt 3 rm" Hons ence {Sano et tena iS 1st & coll. tr., g., 58, 1930. _M&N§102 
So EE a ig setae 
can : 7 “al | De eee Sy WO By 1014. Fea’ a se om Hea eNO | 
AVER FALLs, Pa. pie & Hariem ey vay peal Easton Palmer . St. 
Beaver Valley Traction— | cago waukee Elec. Ry j $104 
st CODE., g58, Oct.1,1950.A&0 §103% 104 |W A J 
| Cicero & Prov. St., _s Ene, Pa.— 


coe, he "i 1923.J&J §103 lIuawet solsaared 5s. 2. ea, ieiaaay 16s tos ait verde, 3008 to 19 1.A& 
Bing. Lester @ Un g 58.192534D §......,105%)| “Ine. deb. Se, July 1, 1928. Feb. 1 ef eee cennmes tt. 
“ot se te || Metropolitan West Side “L— GEORGETOWN, Mass.— 
MINGH na - a | 1st “, 1938 ° ey F&A.| 101% Georget’n Rowley & Ipswich Ry.— 
=. Ry. = a” , lst, 5s, eS ae 105%8|| 1st g., 58, June 1, 1920.. sues J&D 


nm i 1, 1951. J&I 88 st 5s, 06's | 
itt soma. ge Jane 1 TOSI TAT 102 1105 | Nook. City Cons. gs,1927. MAN GIRARDVILLE, Pa.— 
j \Nor’western EL, ist 5s., 1940.J&J Schuylkill Traction— 
| | South Side“L”—1st4 1 907 .J&J 1st 5s, Apr. 1, 1943 ........A&0§ 99 [1034 
Lex. & Bost. ist g.4%s, 1920..A40/§103 |105%¢''Union El. (Loop) 5s, 945..A&0 
& Bost. 1st 5s... 19243 &D 112% 113% | West Street RR.— GRAND Rapips, MICH. 
110" 111 | ecoeivenee aE 11 |/|@rand Rapids Ry.— 


58, 1918......M&S) O58 ii y. 
ov. 
| Wr ostium. istered 09 3 let g., 58, Jan. 1, 1916......J&D§105 {106 
| West. Div.Ry., 1st 419s,1932.J&J 1 HALIFAX, CANADA.— 
108% Ogden St., 6s, 1916........M&N Halifax Elec, Tram. Co.— 
| CINCINNATI, 0.—- let M., g., 58, June 1, 1916..J&J}t....../108% 


(Cin. New. Cov. Se ¢,, 1929.3.) HARTFORD, CONN.— 
v. &Oin., st 1 g)......||Hart. Man. & Rook., 5s, 1924.A40/§106 |, 
| 2d cons. M., 6s. ¢., ta -J&3/5132 [138 ||Hartford mre) Ry.— ’ 

“4D 103% rr221||_Newp’t & Day.» ist, 65,17, “P&ANLLS [120%4)| Int g. da. 1 aeis10s 

: a H. +98, . 
May 1089 Mt. Aub, Cable ist 50, 1907.4 He not H.d:Glas B62 (Gon.j.J)f1B8 


Den. O.Tram.,let g.58,1919.A&0 























D§106 [108 




















|| Ist M. 108%4'108%|| HOBOKEN, N. J.— 
\ Consol. Xt 108%}100%s)|J. 0. Hoboken & Paterson Ry. 
an ely on M&N] 814 
1st cons. g. 58, 1920. N) 100 10119 om \ 
| Cin. & H., 68, g.,Apr. 1, isias tad §109%9111 914, J&J| 120 |. 
ist g. 58, Nov., 1917 |-cevee | CLEVELAND, O.— 114 |. 
Bripeerort, Conw.— Cleveland Elyria & Western— | Consol. 6a, g. 125 |. 
Coun. Ry. & Lig.istg.A%s’51.543 § 99 (101 C . & Berea, oon Oni? re 101 || 24 68, Oct. 1, "bd. salen 





-968,'05-15.M aN , 
er 6805-15. FAA lion toa?!) INDIANAPOLIS, IND.— 
| Oon. lst g. . 1,1920.P&A's....../100 itizens’St.R 
A Faa $107 108 wry — ss ‘alls Elec. aren ™ ‘Pad polte 8t. BR: Hy: Gen 
reckton— st g. coose 101 pee \lIndiane lis'& . Tra 
lst., g., 58, Jan. L 1920.... J&J $1074 109 Cleveland’ Elos Electrio— (6 ” lst g. Se, Jax thy 1, ay eth 


BROOKLYN. N. Y.— Brn met eee, pa aanHEl 107 || JERSEY City,N.J.—See Newark. 


Atlantic Ave. M_401908.480 107 108 Eset Clev., lst, M., 58, 1910.M&t 
fc g., 1981. So. Side St. By, 6s, 1903... Ma Kansas City, Mo.— 











104 
90 
= 


Grand Ave. Cable, 58, g., 1908, J.&J 
ble, Lat, bn, €,'00, 3&3 '5103%¢ 106%5|| grand Ave i Sate 


a or 2g 103 | let, g, be, 1016 --hdkO's 90 [100 || wee Corvignn tea. be,iuiy,'i6, 
Gry't & Lor. 106 109 Consol. 5a. 5a. 19 bas 


16 . veo] 92 
soso Met. St. Ry. Be, “2. Bept. 108 
pen Se S-Aa| Wels & Glove. 66, 1917 47-443 hid oy Cons, ba, 5 May 11810. as 102 
C.&New.. Leveon.5e,’39,3 &J | CoLumpus O.— 
Brockizn Queene Co. & tub— (22) Com. 8¢. By. Let.¢. 50,6709 -143}91 1 LEXINGTON, KY.— 
lagmte.. &.. $8, eee | A norar\eecone| WOOL MH. By., cons., 58, g.,1982,3 ad | \Lexington Railway Co.— 
cone. g.,6u.,58, Juiy’41 Man | Orosst’n 6t. let. 58,4.,1983.34D)109 |110 1st g. 58, June 1, 1949......IS&D§ -orooe'se0 


marc nape a 1 Bale price. 


103 (104s) Central Electric g. 58,1914.. itt 
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1 il 


Jonz, 1901.) 





STREET RAILWAY SEOURITIES 



















































































_———— 
Bonds. Bid. | Ask. 
Looxpor, N. ¥.—8ee Buffalo. cncraas Bonds, f = 
Lowa ane or City, N. ¥.— New Y | Bid. | Ask. 
tang an ie By ‘ Bway Bima ae tu 1908 ga 08 — Stocks, | inna 
oobte boy oa! ade J&aD | Ool.& 9thAv.,1 ~ 2908 I&3 || St. Louis, M | aman Ask 
7.—1st M. g. 68,'22.3 ded Ree sig | at fen.AY- -&P. iy. tal bn 5s, 200,Mas 122% Lt Sal 8t. L.@E. Bt.L loth, (Concluded). | —_— 
Rotor N. J.— _seond frome ie eons, 1 2216 123 tL, & Sub. Let Sagrioat Je a ate 
Electric RR.— st 5s, 1909.M& 13%) ...... tL. 68, &A 5105 [106 
GaSe i6ud NAS [mitre ta on 88 eR Ie ‘Moran te 10.Ma8 QLI84 Ie 
’ 89 seenee | ‘baa , INN —See 
Los AWaELES, CAL si wee Bat 20 Fag 195% Lot Ou. cate it Spas Hi 
ane. By Ry., 5, 8..1998 ins A&O}| 112%)... Union Ry. — 1st, 5s Sense 06 I49| 103 (106 on & ble BR. Lst.5e,g.,’15,3 J) 
moh ean0l 8 58, 1928.5&D) 102%4/104 wait. oulev'd—be, 1942.-.F&A) 113 196 ary 8 Pe AO is 1914. ua ontoee 
tos Ang. & Pasa 1981s AED + fa rats kd Youkore fre ts s1st cy 1945. rephad 111 18 Market street Quriston,1081,A80 a ® 
Los Ang. Trac., 1st 1915..M&N 7 10819} y., 1st, 58, 1 Fs "A&O 105 (110 los on St. Cab., 1st,6s,¢.,’ ss mane 
1st g., 58, 1938 ...-- rhatune J& 135 10ede le IAGARA FALLS, N. Y.— 104% 107 Seaatoantanis. 5a, 198k. 1sge7) let 
maw | | | lagare Falls & Suspen. B Fark & Ocean, ist poigttyg Aa ie 
Past. Ry., 1st, 68, 1908, M&N me, 68, July 1, 1908. bad Park & Clif H6., iat, 6a, 1914. 363) 337 
Ry,,000.M.,58,8.y1 30J&J 119 lag || NORFOLK, VA— &J |§10219|108 owell St. RR., 1st, 6s, 1913343 105 |. 
am dian, SOD cncsotenss eee tit | Nortolk Railway & 1 | SORANTom, = 1912,Mé&s| 120 |-. 
¥.,c0n.,68,1909,J &J| 118 Ft Fortes St. cons.,g. RF foe &Carbon.Tr.,1st,6s,’ 
Bry Mass.— st cons. g., 8. f. fee en 112%)... linonae. Traction, {at ‘1st,6s, Sr eA 09 112 
recast an | emesyoom~ | || eeeeek wonistton Oates 197 (HB 
eee eee 106 ch Street Ry.— con. 58, 
MemPHis, TENN anedll anne lst g. 58, Oct 7: SH &-, Nov., 1932...3&J| 
Oitisene’ Bt. RR. sa,én4 ‘| Oa - 1, 1928....«.A&0/§106 Baer sr wens) Ao — 
g. 68,'16.J&J| 122 j1 KLAND, CAL.— ideaee ungst’n-Sharon R 
MERIDEN, CoNN.— 25 | wood Transit Co. ‘os g. sinking fun _< L7ht Co— | 
RR. 1st, 58,1911. g. 68, July 7, || Sioux City . IS&T §..2000}1 
ei 4 58, 1 Ty an ES a ioe || OmaHa, NeB.— y = J&3| 11619|127%9 OUX Ot Taction Oo si 
Mh So Opt. peeeee ||Omaha St. R |, 1st, g. 58, July 1 _ } 
& 8, Opt, if 3. es | y.—58, g., i914 M So y 1 ,1919..... Jas | 
MiLWA §107 |...00.|| OTTAWAs IeL.— &N|§102 |105 UTH BEND, IND.— “T&S Kooonee 108g 
yan, 150 be, \lottawa Ry. Lig! Indiana Railway— 
a, oy Lah 108,3&D\§107 |108 | let g. Be, ‘net & Power Oo a g. 58, Jan. 1, 1930.......3&J} 1 
a et Fyta ea ten F&A§111 [112 | prem Ni-tenee | erracane Ra a bet peat ve 
te a eee on aN 2 | Bonney ILL.— on. Ht ot mtg. 901 Transit Ry— 
. ay Ant “ba,g.,'09, can ip108 108 errata es R 24 a a mass 
INNEAPOLIS, MINN.— P ’ 58,1905-19 4 [povonndg cage Bae Se iecewes 
|| PHILAD 0. J&J| Basis |4: NTON, gr eh | eeseee Seery 
Tuia Oley Rapid Transit Co. ‘| ELPHIA, PA. — 75 \Taunton 8 
= ||Eleo.&P 7 it. Ry.— ; 
ay ov de Pon oda P< 105 |. Pwr prt be ~~ uaagummaaaca 957| 96 Fae Brock Ieee 17 Fad yas 108 
sit , ist ¢. 6s, *: woreka 14 115 | West FP ag hag otfs., 48,g.1943.F&A| 1 1g)! Tol een ae 105 
Oat “int i i ‘se AeONT9O Te..|| ne tia 68, 1906.........A&O A peso ol-Cona 86. Ry —Oene.,$000 Fa 
ie con.,88,.,1937. 1934-A&0)9130, | PiTTsBu + cgateatas ge MG@N| 115 |...... Toledo Bowl Gr g.,58, 1909, J&J. ‘pos a 
MosiLe, ALA.— 15/§11249]i 14% |Central Ts, 4 iS Fe 1st g- Se, rig tagcat ia — 
Mobile L/h || Citizens’ ey Fe 28 I ee 
Mobile /nt & Ry let g.58,'375&D) 97 Daywonne ad, ist, Se 1927, Aa&O} 1 Bia A ‘me ves 
lst, g. 68, 1923. M 100 ie  St.d& P.V g., 1st, 5a, 1930, J&J ety 5. 
seen e 2a6ees 19s Be U ’ 
hast, TENN. aml] 118 jis0 Spates pa Ry HEE Bak ge’ dan i 108k SS | 88 | 
ville Railw . || Pitts. Alle aM 8 1922, J&D a urban— ouneiewa 4&3 50 —- 
lst consol. \|P gen. M.. he 4 108%4/1 5 seeeee 
Aesnv. St, 4.08, 'Fob.1,1950.F&A Pitts. & Birr. en,,58 '58,’30,A&0} 119 = | et Fe JOR 2 1937..... Mas) 
St. RY. 8, 1925. Jad @5 | 68 | ist Ponany hy n.588.'20-M&N| 116 |-...-.) Isc g- 58, July 1, 1910 en 
Motiavock & Mt n.68,'19..J&J3| 10 98 ||Pitteb, Trac’ & Conneile, BB og | l an i Jul) 
Summ t. V.— 8 |112 ||80.1 a6. CO., 1st, 58,1 &J| 103 |......! HIN@TON, D. C.— | cone 100 
Seer te 443] 110 [112 Berea a aang Arye twed erecta 40-050) 
w» 68, July, 1919, Ee er Hb mmey Ste oe 8,'34. SGD) 119%) -22.) tal Tr. 4s, 1908-1920. _..A&0| 107% |eoweee 
NEWARK, N. J.— et be Ei epemetpaipegen 1997 Jad) 1189) (ol umbia Bt. ae Rd tod ‘Paa) 92 
gy Trae of. 31x89, ||_ PLAINFIELD, N ate S383) 115 iiBig Metro ten. ¢.. 58. 191 1914-440 118 
+ | «Wve 5s. 1914. .....---A&O 105 | _—--. = 
eS ea scl erates mis Dig fOont Sener By women e STES  SS 
’ 5A . 58, Deo. 1, 1950......5&. of Ind 
hve tass Rye Hos: Wa 44010751054 |, PORTLAND, ME. zien hos |e ae ees an 108427 
tO Bt. By. dis 8, 1948. men 109 [110 | et incon gold 419s, 1949.5 rs) os = 
N .Bt.Ry.,16 iba /21,A&0 81%} 82 ||Port. "Eh eg os _M&N wi 8-BarRRE, Pa.— 66% 
Pe BEDFORD, Mass.— 110"|.22..|| tet M,, B58, Nov. 1, Saco ene Tee Be hy Pappa 
oneal ee 100 Bem ery Pe /1915.M&N|§110 |112 __Wwivaron, eee) > 2 “Aso 110 16 
«sees. ||Portland R ai mington & Ch Tra 
N. B.H. & Centrev a Tet y Coll. t. 
Bow Hav. revokes. be g.’33, M COUB., 5s, 1906- & 5e, 19 idl tencl 
Bt Ry. 18t,50,8. (1a Mas a tuninomal tty, 0,0. Japgioz [o PB nn so ener ; = er 
ar Ave, MY erst 111 Consol. g. 6 < secees || 4ige oe 
N 8,g.,1912. wos 8, Sept. 1, 1916. » &, 1920 
EW ORLEANS, La. 111 PROVIDEN M&S/§103 |105 = North End 58.1915... 1 
anal & Ciaib—1 ‘a "| /United Tr paren R. 1. joo & Clinton. ‘ae Roavirnaail F&A, loo ae 
RO. Oty RE. 5 naghe 2010--a 181 135 READING ne §113 |114 Wor. & Marlboro isijSe, 1917.80 th mes 
» 4-58, 1943 y PA.— ; urb. a — 
N.0.Ci & Lak ae ey gg 109% 109% Reading Trac Wor. & Webster g., 58, 1915.M4&N_ as 
— so istb00 43 Ci tion, 68, 1 Ist g. 5s,” 105 | aos 
5.0. Oar it on, OrAst.beg."48.50I) 115%8 109 "| oad. & Wome hon, 08, 1988. JA! 195 |---- STREET 19-M&N §107%)----- 
2d 68, = lat 6s, 1908.2. J&D) 106 ead. & Womele- ,1909,A.&0) 105 |°...2.]| AKRON, O. RY STOCKS. 
bay FORGES IE pore "> peo 1 OB, B+» satpro paeack amy n, O.— 
ogame 8 Feb. 1985. -PAA} 107% aeee||_ MUONMOND, VA— oe ae Northern Ohio Trac _ 
tea lat 66, 1SMON| teem tae nit gone, & Power Co.— Broterred renner 100 seceee} 47 
inti meee Hee Fee oot ae Novae Jad 105 | oe Ateany, NOY ae 
—= "eNews 4010: . ROOMEST .»NOV.'25.J&J| 10: — B a eee 
Pt.Ry. er, N. Y.— ee ALT 100; 105 
Hie. 5e, Nov. 1, 1988. pane Rochester Railway— bnieee en ees ee 
Citizens’ R 8,Mar. 1,1941..... N| 104 Con. M., way ys. & Elec. Co. 
lst g., Psp LIA & Pow 1 se Mae Nort 105% 246s, tad ib ’ 1980.. -A&0 a | meatom Be Ass. ee. Co.—Com... 50, + 16%} 16% 
New York, N.Y. 40...00e Mf 95%| 96 sea el eer 1, iviiean Kage 98iq| | Mass. nnn eoeee 100 181 hiss 
Len erenee.F. Case 6 Bien saan \Wes termes penton... | 34 
Qent Crowiown, iyo iaayitaN|si29 190 Sacramento Eleo: Gag & Ry. t Bind Stieet ij Gbti-—--.- 801 Ba a 
Oiraophir & Bi ona Ob JaD D104 tos. || St & By NOV. Ty LOR oneeeMAN) «---.|200 pBROOxL I eu 30112 ls 
oy best’ E. Oct 1, t018.. .A&O|§102 - ‘ted read nai Z ‘Brookiya Cit Ct ~Ay = ie = io! 
Ser gold. eg Battery scseeall Bee Geaeg Lehrer’ jOeney yn Rapid Tran.vot. tr --100 a 
A bt., 58, 1914...._. &D! 116 /|1 Baden & St. L, 1st, 58,2,1913, 89 | Nassau Electri tae #3 RR.1 49) TTS 
St. V., cert.indeb..63°14. &A! 10 18 | Cass Av.&F. stds, ,1913,J3 &J ly 90 || B © Co,, pref......1 einen 
wt fae 0 dan ist;68 10M aa ace ate || Seorenen ae da,1st.be,12..J J) 101 [103 |/tn soreety St. Vs=~ 00, 82 | 83 
ist, 68,°10,M&s) 113, /116 Jefferson Ave., st, 68, 1907.-J&|}108 | ternational Trac.—Trus 
Me dead ae 8) Siitos || “oomp. Hane jietguiO11, Pea 103, 104, cn Tp ottenaes tbe t reo’pte) 119% 122 
Metropolitas 00,1908 BEG) 108 Taylor Av Ter., i3.J&J 107%) hi _ See 
siopoiian Stet a oe ane peigovard RR ist ‘68, A 18i3.. Jad th 7 i| = Union tion. ooan3 00 “is hin 
f coll. tr., g.,58,1997 a L.Cab. Brwy) 88 ($105 | Lake Street Blevated....---_- lool ba} ase 
24 th Ave, 58, 1 -F&A| 1189/1! South. Elec.Co 1900-16 MAN 0100 106 ||Metrop. W: jevated.. | 38 
be iota 904... S%s1290 || Cons. Se, Cons.,68,1906.. MAN 104 101 | > vehementens a dai 109 8 iS 
Bway Butt WAC Nat 85a 110 |112 «1B; 58, ADE. 1, 19i¢ 115 ||North Chicago Street RAR... % 
BR ee bartag sae) ara /t32"* ge thie eae isis Fea toa |100 | Pret rth Weateen Ei (ro ee 
§ Purchaser also S&S 117 ms 68, £ islo.Ae 100 /102 led (vot. +? 
Pays accrued interest. "6.6.01 F160 san 120 |123 eine Bide Blevared 93 
= sale. : 100 /101 Union Blevated RR. i 
t Prices per share not per cent. cago Street RA... "100, 108 33 
x Ex-dividend. 3 
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42 THE QUOTATION SUPPLEMENT. 








’ ] 
Stocks. Par. . . Stocks, Par. Bid. | Ask. |) Stocks, Par| Bid, 


eae: a sr 
Cincinnati, O.— NTA ALCAN N.— PHILADELPHIA, PA.—(Concl.) 
ri 50, 283's284 | 
Fecnne Deeet hen Bol 148 "New stock (50 per cent paid) .50 261 285% ‘Weet Pile, Possonaay eo? a). BH a 
Southern Ohio Traction -| aemects N, J.— PitTssura, Pa.— on 
ee go | Korth Jereey Bireet Ry..n..100) 3, | 33 een, 
Rapid Transit Bt Ry. Go... ite “sie 


t 
% w Beprorp, Mass.— Preferred 
mee str. Ry. Oo Sevireanl Pitteburg & Bi 5 Ne teens 
-25it 











New Maven, ¢ CONN.— terre “Gi, 
fairhaven & Westville RR — 
Winchester Ave. RR........ ooo 25i1 lwaet End, common 
CovumBus, O.— New .- 
Columbus Railway—Common..100 N.0.& 1 | PROVIDENCE, R. I.— 
Preferred...........- sseeeeeee00| 96 New Orleans City, common...100 27 | 277 United Traction & Electrio....100 
yea OxH!10— rred -100, | READING, Pa.— 
/Reading bony eecwecccessee 50) 
City Passenger Ry -+.50 
memrey CoLo.— 1001 “ss 9 ‘East Reading Electric Ry......50 te" 
Denver City Tramway Co.... 1 Broad wa | RicHMOND, Va.— 

DeTRoIT, Mick.— ; {Richmond Traction Ry 55 


Detroit United RYmvernensneeee 100) Ni Ri 109 205 | RocHesTer, N. Y.— 
DULUTH, MINN. — | | Ory : Rochester Street Ry...........100 28 
~~ Su h Ave .-100) | SACRAMENTO, CAL.— 
ae , 7 Sac. Electric, Gas & Ry........100 
RaPigs, MICH.— { ‘ weiea RY... 116 | St. Louis, Mo.— 
ote Ri eebcabtenvees 160 ~ 2 S| Metropetttan street 1 169 %4| St. L. & E. 8t. L. E.R 100 
|| Ninth Ave. guar., 6 if | 20 St. Louis & Suburban Ry......100 
serena CaANaDA— | Second A 100) St. Louls Transit Co....... ....100 
@alifax Elec. Tramway Co.... 100) 90 | 100) 200 ‘United Rys. of St. L., pref 
HARTFORD, CONN.— || Third Ave | abe | ST. PAUL, MINN,—See Minneapo 
150 ho | — SAN FRANCISCO, CAL.— 


dJrieans RR 








NORFOLK, VA. - 
Mie ea | Norfolk Railway & Light 25,t 12 
ersey C. rson. 2 
Bf y C.Hoboken & Paterson.100 198) O's) NORTHAMPTON, MASs.— 


aang el 208 | Northampton Street Ry 100 180 . 
OAKLAND, CAL.— SCRANTON, Pa.— 


INDIANAPOLIS, Ind. — Oak. San Leandro & Haywards. 100 40 | 5U Scranton Railway ODOicec scctce -50 








Indianapolis Str. Ry. Oo.........50 SPRINGFIELD, Mass.— 
PHILADELPHIA, Pa.— ’ # 
Jersey City, N. J.—See Newark. amortonn Railways Oo... no+ 45% 46 Springfield Street Ry 
ene City, —_ iteeas” Fossey r, 5s poreee | Syracuse, N, Y.— 
Metropolitan Street Ry ntinental Pass. aT ) ayrecese | t id Transit 
Lone Brancn, N. J.— Fairmount Pk. & Had n.. Bf Preferr P . 


1 
Atlantic Coast Electric RR....100 tame ends merch ni Pase. 2a it fentiite, CANADA. ~ 


+145 
LouIsviLLE, Ky.— pee as ras ov. nap Toronto Railway........... osbe 
estonville Seubisseconsi 
Preferred. UTICA, N. Y.— 


BON 93 
Phila. Cr Ry. (diss Rab 1200 Utica Belt Line 


er teases seeeee 


MILWAUKEE, Wis.— Phila. & Gray’s yo Feury 
mi. Bleciric iy. & Light......100 ...... {6° Philadelph: frre Feri 2 nad knell 501 9 , WasHineton, D. C.— 
100/ 117 Railways, Company General......5+ Capital Traction Co 102% 
Ri Sv. ——_ ($28 p’d). posh Zee City & Suburbap............ oo0e SOlt. 35 
= 88% 84\_ 24 & 3d . WorcesTER, Mass.— 
13th & 15th eg 85 ’ 
Union Passenge: + ($30 5 as Worcester Traction 100, 35 | 87 
Union Traction "@1739 p’ 9 Preferred | 


























+ Prices per share not per cent. x Ex-dividend. t Sale price. 


STATE AND MUNICIPAL BONDS. 


at the mt market price 
municipal bonds are not subject to such decided fluctuations in value as are securities 
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Bonds. | Bid. = Ask. |Net., Bonds. . | Ask, 
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&, 


Clase A. | “| CALIFORNIA | »*- rs] 
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“4:90: 58, Sewer,Nov.1901t0’39 ......| 4°25) , 1907-12.......M&N 
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serine (ge 3 lp’ 8, Re! ci Mé&s, 
toe °07-'15. T&S 
scamee Rie Grande Co— 

‘75|| 58, Aug. s 1909-19. FeAl 
| 48, en 16 1, 1909-19. F&a 


58, Ref’d’ &5 04-14 A&O 
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ut ew. 39-143 | 
citaiaglindl ns 1904. 383 ocse| coseee|4°28]| berg, Watt i907-12.A&0 
— 14 — | CONNECTICUT 
‘ "|, 8 cocces| - *25| 319s, War loan, 1903...J&J 
Mastgemery, ip Sa Obinpe saad ; 38, War loan,Oot.191 10.A&0 
1, 1907. 3s | SS aaa re: Poe ata pep 2a 98 
eee) Ag | 58 B+ Sch., "02-41.Jan.10 ....... | 419s O’rt 
| Light, June 4s, tors, Bok, 
4%, 26, 1901-1629. 22.5 26 ssonse | seseee ABO) Bristol 48, Boh. 19 
CANADA. | Fad’ g uly 2, 


Dan 
page 43. | 48, 4s, July, 1901-1918, 38 | 
‘Enfield—4n, 1920..... 
enemy | Biss, 6: Park, 1996. FAA 
1, ERS | reese) seenee 3°40 'Greenwi ich—4s, 1913....... 


Se an 1 1908 3°20| Gartford 
an. 1, pessaccesod.. séveceh | cooneel _ 
Odiirado ! 4s, Reservoir,’08-"183 &J 


‘9 8, red | oceee| S751) As, g., F’d’ng, 1918..J&J 
112 440. a Waler’May2, 3 z i 
be. W ov. 15, thor: rst # - 105% 33 | bse Biss, Fark 1 


ater, 1909-1 were enveee et am. 


| sasane! Sig) der Water, 160/44 Mas sovoeel SSS untax.} 1909.3 &J 
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MUNIOIPAL BONDS. 43 
To To, TO 
Bonds. Bid. | Ask. =| Bonds. | Bid. | Ask. - | Bonds. Bid. | Ask. |Net. 
: Quebec ity 44a0,1914.743) 108 t odhakdl oe | indians iis 
Bohom 1 caeDHD| 106 | coooee| -0--|| 4198, 1922............ | 4it | ead ---.|| 58,July 1, 1902..... FED! coeeee! s-+e-- 320 
arse eth 1 Kd) 107. | cesses] .2.|| Bias, 6 July, 1980... Jad) ..--.-| 1Oi 945 4s, Bchool, 1903-26..J&J\ ...... vasees (8°20 
hl “lgag lle eoeeeeMGQN) 22.2. | seeeee| 4 | —_ — 926.F MS) ccccce| coseee _— 
3-28 | 4s, Imp.,Apr.1,1905.J&J) 101 | ......| .... Ge, Reta, Apr.1910.A80| .2....| cocoxciS40 
Wa 7 , waeee - } 
«os || 46, do 0.5&3| 104 | 3 ” »Nov.1,1925  .....- pore 
rt:!| Wt mar. $1, 1911 dag} los | Ke. rete Hov.1, 1995 wig 
cate || 48, Apr. 1,1916...::Ja@J| 106 | fe tend, ee pres eras 
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is0.Road, Nov. 15, — 
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=e oe OROIA 4, | Loge 
2222|| tee, 1902 t0’16.3&J «2... 5 sina | 3%) “ds Rera'g, , 1905-15.M. adilid, sesene 8°90 
‘| digs, Act t Of 1884-1915.J&J ...-..| .--.--| 31g M. Marion—415, 1 wri iaes some seeeee| 50 
8°25)|| bigs, 1922.............. ded | Bla Merion Os.-la,ha 1927) <..... odcantl 
8°25 | is, July 1, 1926... JS ded 1g| 3198, F’d’g., 1901- 3a ondetal 
-|3°10) | 3498, May 1, 1915....M&N | 31g||\New Albany— 
-|8°05||3 , Jan, 1980... 4 ad | bts July 1, 1915... 5 
"05 ta—8s, . "02. | Orange Co.—5a, 
serny 1909-39 T&D) -oeeee| seneee/3'O5|| 78, Water, Jan. 1904.54) Richmond —6o,' 1901-8.3&J 
en (TOwn)— | || $e Oapttol, Jan "14.4 vessee| seeee/9°5O)||_ 48, Funding, Feb. 1, 1902. 
Rew July 1,'15-3&J| 104 | cones! -...|| 58, od. Bept., 1915..4ad ceccee| 2cecee/3°HO)| South Bends, 1908.M&N 
we Ty 109-T43| acces sssa-| Sig)| ge, Red., WiZ1916.d I) <ec02) 222 3-50 | ov. 1904. . MAN 
Jan.1/40.5&3| 105ig) ......)....|| @lge, Water, 1922.0 Jas) cic2) Li 3°50), Be, Ang. 908... 
4s, Water, Jan.,1923.J&J  ......| .-.... '3°50| 4s, jan 3” 1919.22 dad 
seceee/3'10)| 48, g., vibes Jas taceee| saee-/8°5O)|Sallivan Co.— 
3°10) & 1922..... anited 3-75 | 68, Drainage, 04-14.343. 
:\875||_58,Road,1 06.Nov. 
35g ‘Terre Haute— 
353) | rr 1905. .....2+..+-+ 
«| B53'| 4198, 1901 S&S 
a 3% ae Fag, May 1, ois Mas 
se|| 58,1919... ceeceeee MA! ceseee| seers nderburg 
20| SuenedwayipceMen| i) | $8) be Be ee iad) TT S40 
| igs, Red.,Apr.1,'26. -A&O) posens| sisson | iM 0 Count Se cae O37. 
eoweee| wane!) BB, LUD ccccwaecnnneeDe| scacces| cosces 8,1. ~eADOL-19. MN  ccccee eecwes| 
4a, Water, rat ore A pp «| S16 ofiae, Apri 1886 Ago), 108% 18'3-40 | Stas, Funding, 1919-Jaes) <2-.) a3 20 
Windham.—4s pr. eecces| caccee|O | —O8, cenn , Rf eeeees| eewees| 
, 1987 | ape J&J|* 109 hington Co.— 
DELAWARE || Macon— 6s, Jan. 1910. 116 ad,’01 to’07,Nov.15| | 4 
Behoo! July, 1906.July| ...... vsese(8°50|| Be, Market,Jan.1918.0-| ...... 6 Co.-4198,01 74. F&A "3-20 
oe, Hospital npt. Jtinet, aia) eons ser aii Sos * 108 tte /O1-O5ME&N Soo) -|8-80 
sescce aecee eocese| cocses|O' | an. 
, 1907 ...... Fed ssiuedl on 22+ (3°5O Ti ettssnnades Ja3|* 101 P1902-10..M&N) ceveee) cases | 4 
Hereasi 5910 to 1924 a0) att uate on 100. ae 167g} 10875, low 
Ref'd’ coecce| cocose |S’ javann 8, beds | sees 
3 1914 to 1920....34J|  -..... ceceoe|8°SO 5. 1913..-....... aaa. iP 112} 114. :... —o A 
6, 3 1901 to 190853 snitil 3°50||_ 58, g.,, Nov., 1927..M&N|* 112 | 114 |....| 68,Nov. 1,1902....M&N 108 | s-o0e-| ---- 
22A&0 :..--.(3°50| | Waycross—5s, g.,1929.J&J\* 111 | ......|.... | 48,Rfg,June,1901-06J&D 100 | -....-| --00 
ont Omi iba8. A&O 350) | “**"|lCedar Rapids. 
@528., ae IDAHO oof 498, Jn01,1901/05.3&D 101 | 102 |... 
DIST. OF COLUMBIA sit asses casecees eessee! cess ‘3301 4 Jul ii "1901-19. <7” RE eae = oa 350 
Mt, Water, Oct. 1)1901 38J| --anee/ 00. ai 58, 1906-1916. Ganaescchs 5 S| Bprvoans sprees 3°30, conte juffs— . 
,8.,'02..M&N| *.... ot ee case | 68, Aug. — inna’ deiadea 
a Van a, &.,’02 POA R&A) 195) 222002) 222:)| 8, Jam, 1910........0&T| -oeeee 11119) 4°50, be, Soh. Janet e0asaD ound 3 
Menten xootsns Bept., 1910 to 1920.| --.s0-| «+... 450 piise, Reg.,1908-18-A&O) -.... | sees 
Basis, in May, 14AN xo 07-8 "OT 8/1B.3&e3| sasese| soceee| S'l|Devueee ee” neo 
see | N 
Phos, 1912-88... M 388 Boh., Jan. 1904-085an| oes...) --0-.(5°50 ey May. 16. MAN 
West-— Nez Perce Co— || Bigs, Dec., 1905 to 1916. 
Water, 1905-25. OE Be A a, I a Sr 5°60 |Dubu ue es 
4a, 'g, Apr..1916.... ...... énbiail 
i Wat, & Pg "27MEN:| eeveee| wosene/4'50\l9 Oma | ait Refd’g Feb 1317.F&a) 222 savee (SOB 
‘Rdinont 1920. J&D chet eee be, Rettig, 1901 to 1915 disstiadh wate aso Mee er sen "14M&S 114 | 117 | 4 
‘am im- \ S|. een os] cecens| ssvons [Ot Co.—3%s, Refunding... ...... ae - 
provement, 1923.©" Sone _seneas veeeee| 5 || Chie Te 100.91,19010/04 4-25|| Marshalltown ach Dist in 
jFOREION QOVT'S, | SOS atts sce] Sc) hn ggegtimvamemce Sages eco = 
cheq. 38, 974! ... ‘own o 6, Wa dios, Refdg,1916-17.A&0 ....... 109%/3-80 
War loan, 2%s,1910.Q-J| 93 | 9849| .... “hor atest seeeee|3°25||Oxtord—6s 1905..... A&O S222. | 
German 4s,'01-5.5-3 &A-O} 101% 101% coos] 48, motL, wa O73 Xs eecees 3°15) Polk "Go. 3ie, Court wpe yee 
31s, optional......... 98 | 99 |... 4s.g.,River fp. "olds w25222|B-10]|" Oot. 1.1907 C010 RAO, ceccce! concee/S8O 
$s, 0f1900.....J-J&A-O| 88 | BBly| ... f'a'g, 191 1b, day sabes 3°10 | Pottawattamie Co.— 
Rasen 40.6. -»BuUae.’5 7.3&J3| 99%! 100 |.... 4s, lds F oneeee (B15 4's. Fund.. 1901 to 1905. ......| ....../3°35 
-3498,'20.F-A| 99 | 101 |... 8, Water, siiy'oa. 34) eeeeee /B'10 Co.—31gs, 1901 OSes satin =e. 3°40 
Seteeriond. 4s, opt’l...J-D| 103% 10419) ... Sige, “Water, Jul uly 708 :.222.{(8°10||Sioux City—8s, 1907 — f eares ee 
Sigs, optional... --J- D} 944s} 95%) ... ons eideghes— 919. Jas eneeee 3°10) |W Woodbury Co 
United states of Mexico— Iga, Refunding, 1914...; ..ccc.| cocce|/S'SS 
Sp hye opt. aren 100 sacl], Ge eis cdscandsene eseces| coocce| 4 - | 
tage .-J an. 99 | 100 |... ||Chicago Sanita: Dist.— | 
Sena. ‘Thot'® A&O 43 45 | cc: 58,Nov.1 oor toorizan sosene| seeese [B40 KANSAS i 2 
ternal loan.,....... « 8, evcces| soccer |O™ 
Ory AND 8TATE Bonps. a Jan ‘Some a ee ae re tehioon is, 3, R, R 1oissed 196 ioe | = 
j , Opt’l...J-D} 100%9) 102 | ....|| 4298,0 915....5&3| coscce| ..2.-.|8°40)| Atchison Cc 
Berlin 3498, optional.J-3/ 98 "| "B6%| “7. Sige, June 30, 1918.5 cccestif canons Ml be, Refd'g., 1916. asl seem! saa ibe 
a Rot OL ae per) Aad 48, Ref.,1902to’20.M&N 3°05 Chataugua Co.~ eel = 
0 . ocseee em 9 F eoccce| coccce i 
Frankfort 3198 0f1901M4S| “W6ig| 96%| --~'||Jacksonville— bs, Refund’g.,1917-A&0) 105 | 108 a 
n000 4s, yearly trom! | os Ass Wer July 17052295] sosaee| «..--/3°25||QoreTug ic om 1908-J&)/ 103 107 _ 
ee. || Macon: eecwee] ccacao th } 
wana Gs, optional...J-D| 190.) 101, | °:.: Molineds, Soh. 181419. cesses] sasenn(8°B0 sth, Ref A.,1919-209. Pea owes een DED 
Manon eikeccns .--. || Morgan Co.—4s, eésbdel: coccue <o 
Pengeing reidisi ago) '8o| "Bos. Ne ht *Siastats wees, gep|Kaneas Ofte) | eee 
0 Maude eneseé] | cadets x 
due 1920. ..J-B| 101 | 108 |.... Nov. 1, 1015,.| <.2...| :.-...(8°25|| 68-Ret. SE isht------- sense eT 
Baden (Gr. Duc'y) 4s. 1909 108 | 104 | --.. aes 10.4 OS RR eecaaaecaas lees 1 or 
Batony SecA] 183 | 1884.) "Ref, July, 1908, H ge, guly 2, 10g-11..J&3 113 11g 498 
rs ete, 1011 10°17 Sly . Srey 5 ee ata 
CANADA— sktord “58 AV dled 4s, at. Ja 1.191447 96 | 100 (4-00 
48, Dom.,Nov.1,1903.M&N| 103 | 105 oh, 07 as 1910, Jas 
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coat mite i9g | 208 Pag oN Sees | Se | Oe 
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Eadie tar srs] 2001880) wee TE ALT ry tes Pe 58 Be post oeed 15 18 
$e) 71,1025... MAN! sss) sooeee(8 25 wae det 190618 343 shawnee Co fuyeis-t6-Jeg) iia ie 
ie ire. 731927. Ma&N vecee.| ccceee (B25 y 7s, June 1, 1902... game nabs ea 338 
ay 1 33....M&N| ......| .....2|3°25 INDIANA pike May 1,'"24.M&N, 101 104 | 
g.May,1939.M&N| °..... 3-23} |39s, Fund’g, 1910-15.M&N To 
New Ae &, 
newic Prov. of— Se:dune 18 1901-'09.J&D 1905,....J&J) 110% 222% 
eeipl 16.1921, A.16 0.16 en Co.—31g8, 1919.Ma&aN fe han. 10, 1912....J&J) 113%, as 
so juy 3,190. 5.3 3.3 y 00.58, Nov.’01 to 08 sXe. Re d's. 1918..J&J 01 oa Sas 
sere 151808: Me T. Rd.,1901-19.M&N i 
rt 02-82. F&A.r5 Covington —bs,F"4,'08 10708 = 1918.....J&@D) 118 4 
ry raat Is Prov. of— Dunkirk—6s, March, 1908. 8, Soh., July 1, 1905. J&J 103 108 
SFaly 2) 1919... Evansville—és, 1913. 
Ds aay, 1820 ae veraee| soene/BY 0|/ 5 so vn. 1, A eee KENTUCKY 
58,1908.5&D| ii07| 222227/°29| Se piiy i, tora sd eet Ninn, 1» Tune 1, 1905... T&D) 10D | s.r...) aoe 
Meek He, 38; 1908 T&D 110 | [77071 °°" llport Wayne—ftes. i rd 3 ued Bie Sap laliGa' Oo New GaO7 das! 98 | Ween! S 
































































THE QUOTATION SUPPLEMENT. 
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hiand— | i "| |Baltimore (Donsiaded) 
ae Bch. Ref'd oz ger websbe] cpanns] @ ge yan. 1922....J&J 
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peeled trcte-t0, 2 a8, 191 i916. J&J 
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uly 1, i937 3&J Lil. 8s) g. May, 

oes. | 08) April, 1930. .... 
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18 

darhets, 18-108 1938 34) 

Ref. © Mar.1,°03-33.M-8 

Se, Ret.,Mar.1,'13-33.M-S 
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Ala. Trust & Sav. Oo. 100,000 150,000 100 100 105 = srg Meee ys 300,000 181°? 14) 3 527,400 250) 275 | scan 
Birmingh’mTr.&Sav 506,000 sohigie 1,500,384 100 115 125 Wells, & §00,000 8,617/187 7} 10,805,263) ....! sesee |iccass 
Pirsi National Bank 250.000 144,830 3,313,412 100 160 175 | Western Nat. Bonk 00,000) .......... 300 000) . , punnee 
éefferson Co. Sav Bk. 100,000 406,000 800,000 100 100 105 Oal.@afe Dep.& T.Co.| 1,000,000) 152,325) 2,844, ine ipo io?” 108 
People’sSav .BE.ATr 75.000 5,180 534,815 100 100 105 | Mercantile at Oe, : 923,132 600, 1 1060, BO} on .as,]onesae 
— } | Union Truat Oo...... 760,000; 181,961) 5 '480,4 iv cane 1400} v.00 
Oe Retoal - 200,000 18,984. 487, | 120 130 | San Jose.— 
Piret Net. Bank... popes Soe tae af ett 160 Bee StS Bank of Ban Jose. .. ,000] 139,945) 1,050,586 
Poaple’s Bank. ...... " , “S| Qomm’l & Sav'ge Bik, / 7,386| 379,060 
MONTeOMERY— i A | Firet a - A 134,33 610,021 
= = 706.000 5S2,587 937,454 100 110 123 (Ban Jose 8 — = 100,000] 800,000) 2,295,444) 30) . 
Pirst Net. Bank . 225 OK $8,131 721,158 100 107 108 | Gard. C. Bk. & Co. 00,000 20,023 466,613 100} ..ccsstisenee 
Pourth Net. Bank... «156,000 100; ...... a i CANADA 
tho ~ 7 ee a yee -. | Oompany. 1 cA - a [Returns of Caneaide eake are given on page 60.) 
eae ee ee COLORADO. 




































































































































































Per lehare | __ DENVER— so} 
Sunivat Commanee 00 Central Savings Bk.| 25,000) 14,867)  638,801/100| ....../sss0 
Sank of Lictie Rock. ise. eas {gair0e $s 3 "| is | Colorado Nat: Bank. 500,000 205,154) 9,106,168 100 
Oltisens’ Rauk. | 106006 41.625 605.093 25 35 | 37 | Denver Nat. Bank.. 500,000) 230,924! 6,845,672 100 
Rat. Bk. Y : 1,153,102 100°126 130 Denver Sav. Bank..| 250,000 37,943) 1 he +44 260) sccosifsein 
@ermsar Bt... 200,000 141575 1.356651 100 1264150 — Firet National Bank,| 500, 5OK,190 19,721,354 100) ...s.s| som 
Léttle Rock Tr. Co 17,698 “194,387 251...... 35 Nat ik. of Comm'ce Poay aai7a8 tk ise senee anes 
‘ es o' vv bd eeeeee  eeeeee 
Seca a Ek 50 InternationalTr Co,’ 250,000! 153;670| 2,458/268) 100) ......!ssus 
; CONNECTICUT. 
Loe ANBELEe— 1 Per share | ee ED 
California Baxik__... 250,000 37,562 1,609,302 100 140 ...... | BRIDQEPORT— Per |ehare 
Cltisens’ Bark. s -188,000 36,361 $32.323100 135 —.... | Bridgeport Nes. Bk..| 215,850] 200,798] 810,939) 50] 02 |. 
Parmers’'& Mex Bk. 500,000 1,001,117 $,219,534 rose ...... 3900 | tional Bank.| 250,000] 211,816] 944,266,100) 156 |... 
PirstNations! Bauk 400000 336,327 3,078,236 100 210 ...... | Gounecticut Nat, BE. 332,100) 185,489) 955,160,100) 154 |...» 
German-AmSer 2k W6000 5414 1,585,968 .... 150 165 First National Bank. 210,000) 211,727) 973,110) 100) 187 |. 
lassngeiosRst Bx. 500/000 136,680 92 S35 047 160 158 165 | PequonnockNat.Bk.| 200,000] 123,695] 578,420 100) 140 |.» 
z 00 F| } } 
Bk. =O $0 }2.22. | _HARTFORD— | Per \ehare 
P Bk $20nb Leos, | Bina Nat. Bank..... 525,000] 499,808] 3,416,214 100) 180 |...» 
American Nat. Bk...| 600,000} 312,482| 1,560,777, 50 70's 
1S 355 Charaeoneet | SOS SED) ITU Ree tet 0 a [i 
. 0 0 ¥ > ooeene 
SutebakéT> Oo 500,000 ve L26Z148100 88 92 | Conn. River Bg. Co. 150,000] 108/136] "773,587 30) 45 sms 
Gana | Par.&Mech.Nat.Bk.| 500,000} 159,306! 1,449,662 100/ 120 |...» 
Pirst National Bank.| 650, 273,808| 2,930,249 100) 121 [vs 
Odltteruis Bek. 200,000 S684 199,286100 Hartford Nat. Bank. 1,200, 780,633| 3,590,070 100) 135 |.» 
Oemtra! Bauk. BOGMOO, IBEGBS 2472215 30 National Ex. Bank..| ‘500, 221,156 1,452,702) 50 ig seeene 
Piet Ratwous! beur J 54,208 B64 1 Phenix Nat. Ba ,000, < "055,579, haves 
OuiiantBiotter'gs 480000 166135 Viet 50 Security Company..| °200, "655| '640,477/ 100) 180 |.» 
Tinton Bat. Baik. 150900 121007 g¥72%67 100 State Hank... | 400, 184,285| 1,621,920 100] 125 |...» 
Dulon bevings Bauk §=BOOMOY IBLA YY) 2,576 442 100 | ramed 5 pares an | 100, 275,598| 2,246,122 100 _ 
eno : ising Conca | °8o.ana| “aait| "anes 0 [os 
emer) Bi. eT 0. 2611 470,724 100 Harttora trast ee 300,000| 194,741] 1,705,688;100) 160 |.» 
pe mee ae £.k£Ldoe. 2 i a nae + Ags oer es) New vai | hart 
redt's Wool th S 2. 1000 M01 VOL 288 4542476 160 City Bank of N. H.. H...| 500,000} 121,834) 911,182/100) 142 |. 
Smskedist ei C00” Be LIG7iMG First National Bank. 500,000| 293,516 1,286,685 100) 140 |.» 
Fire Ratios Beuk 150090012972 7260 £8 160 i 300,0¢ 50,024) 458.8 802| 60) bf oe 
Frauds bovings He BIW “ver gi et ig? Mocthante’ Wat. E Bk..| 350,000) 141,860 jon 771 50 — 
re he 201 SGT siiie 19D ...... | tal w be reduced oS 8100.00 opin a 4 
Baud oe — SEE i oe ssthoried amount ia tat er; when full I paid, pas ra 
Sowntis Raltut tis5 & Amn Aww Zit 48 Be SEP I80 ......J..--.| Steet be inereased to $1,006, 
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WHERE NAMES ARE Printeo IN Iratics Futter RETURNS MAY BE Foun | IN THE ADVERTISING Conumns, 








Sonn, 1901. SANE 
ea || bre Gross 

Capital. cd popes, Deposits. | P| Bid. Ask, 
8 # "Per share 
' oh asso 494,800) 302,592) 1.049.992 100\ 180 |..... 
aver Bk | 300.000 235,513) 1,699,498 100 160... 
350,000, 320,509) 533 10) 18 |osesce 
500,000) 464,849 1,012; 928 1001 180 |... 
500,000, 215,011 990,037 100 125 |....:. 
100,000, 88,047) 626,278'100) ...... |ésaeas 

} i 
| er ‘share 
300,000 193,000 “858,494. 190) is 145 
100,000| 61,229| 980,883 100 135 |...... 
00,000; 41,000! 600,000 100 125 135 
500,000 918.946) 891,853| 50 80 | 85 
| 400,000) 127,129) 912,880 100) ....../...... 

DELAWARE. 

| | Per share 
210,000 56,798 396,094100) 115 ...... 
200,000 47,100, 543,000 50) 76... 
500,000, 181,251; 938,618100) 117 ...... 
110,000 142,078) 452,920 200) 400 [10.22 
100,010 217,920) 1,111,988 90) 82 ...... 
203,175 849,098 1,444,499 25, 82 2200.: 
500,000 933,986) 1,522,126100 145-2... 
500,000 184,494) 1,987,107100 145 |... 





DISTRICT OF COLUMBIA. 














STOUR sean 8. 












































WaAsHINGTON— 
Nat, Bank.. 110,263] 1,759,375|100| g25 |...... 
Nat, Bank 189,932| 1,920,894|100| 170 |....-- 
bia Nat. Bank 160,201| 1,518,958/100|} 170 (180 
Mech. Na 
Seon town) 299,436] 1,190,751|100| 915 |...... 
fe Nat Bank 88,699| '687,969/100| 190 [125 
at. Bank of Wash 833,089| 1,809,366/100| 400 
at. Oapital Bank 116,149| '931.063/100| 150 (170 
Wey lit’n Bk 552,181! 9,197,227|100| 765 |...... 

Bgys Nat. Ban 369,077! 6,795,286|100) ......|...... 

sooond Nat. Bank 103,931 1,270,082 100 i196 ras 

Traders’ Nat. Ban F ‘ D lcasace 

Tratered Nat. Bank 64,853! 947,166|100| 128 |129 
oan 8, &Tr.0o.| 1 516,691, 4,389,591|100| 215 |222 
fiafe D. Sav. & 
st Oo.0f D.of 0.) 1 138,597) 3,779.050/100| 145 |..... 

Onion Tr. &Stor. Co. 1,200,000) ........ 276,464|100| 109 109% 

Wash. Loan &Tr. Oo.) 1 811,772) 4,891,948)100) 172%)...... 

FLORIDA. 
JACKSONVILLE | | | 
al B 50,000! 10,288] 426,912/100) ......|...... 
Nat, Bk.of Fia.| 50,000) 14,461| 199,984/100| ......)...... 
tile fas Be. 60,000! 14,080| 283,732 100) ooese.focc.: 
‘ationa ank o 
Jaoksonville....... | 150,000 284,321| 1,922,570/100) ......|.... 7 
Nat, Bk. StateotFia., 100,000) 9,559 549,986/100) ....2.|...... 
State Bank of Fia, | 50,000! 15,988! 418,186/100 ©..22./.2.22. 
GEORGIA. 
ATLANTA— 

Amer. Tr. & Bkg.Co. 8,727 d__|100) 75 | 80 

ta Nat. Bank... 566,669] 2,715,566/100| 440 |460 
Capital City Nat. Bk. 72,854| '971,320|100| 120 [125 

Pemers'a rad’aBk New| bank. 100] 100 |110 

Fourth Nat, Bank 118,438] 1,836,548/100) 110 (115 

Lowry Not’ Bank. 126,588 1, 1,455,001 01\1 

Maddox ucker 

Hoalloan & Bkg. Oo. 206,259 i :208,208 
National By 109,190] 1;312,317| 

Bouthn Bkg Tr 42,000] '275 3,874 100 8 
00.0 Georgie. 77,118 100} ...... /120 

ener Bk 83,610] 578,591/100 ho share 

avings Bk. 30,000) 383,610) 573,591/100/ 110 |...... 

Commercial Bank... 44,947! 604,170 /100| 100 108 
Na Re Bank. 163,474 1,533,458) 100 eee 

at. Bk. of Augusta 129;866| 314,677|100) 120 |...... 
st. Exchange : Bk 8,640} 402,557/100| 105 |110 
tere’ 20,416] 435,400) 10) 12 |..... > 
Savings Bank 19,450] 248,190/100| 110 |..222: 
Macon— 

American Nat. Bank 89,324] 501,808/100/ 109 |110 
Georgia Bank ‘000| 100,000/100| 85 | vo 
Bank 20,397| | 251,740/100| 120 |125 

3ank 127,000] 1,500,000/100| 97 | 98 

Nat. I 63,356| '414,704/100| 110 |115 

Savings Ban 5,752| 193,876/100| 80 | 85 

és Trust Gor 36,882] 387,614/100| 94 | 95 

SAVANNAH— 

Bank. wae | 180,000 17,999] 590,441/100) 95 

Bank 500,000) 140,624/ 1,634,034/100| 140 |141 

s Bank 200,000 92,205 1140091100 135 |140 

~~ A S 500,000) 132,462] °824,327/100] 122 [123 

panned 250,000} 216,654) 638,513/100] 159 [161 

i, | 125,000' 51,800} 564,900'100| 114 {115 

fontbern Bank oo oem 79,373| 1,183, 04 160 127 |128 

attest a 500,000! 443,129] 2,231,061/100| 161 [162 

© deposita ; 068 not doa general ba nking busl nes 8. 
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Cricaao— 




















ILLINOIS, 

































245,5 
4 







6|100| 165 160 


870 (376 








| Capital. ren, Deposits. P'? 


us Gross 





Pisttigager, (0am iBank, 


First Nat. Englewood 
Foreman BrosBg.Uo. 
Ft, DearbornN aft, Br. 
Hibernian Banking 
Associaiton ....... 
Home Savings Bk... 
Merchants’ Nat. Br. 
= Nat’) 
Milwaukee Avenue 
State Bank........ 
National Bank of Re- 
DUBE 6425. .-65c06- 
Nat. live Stock Br 
Oakland Nat. Bank... 


2 
iis, 5085 009 9.938 x97 on, 127 100 i HO 


5,3 743,438 100 
500,000 616,062 2,806,269 100 ..... 
500,000 124,424 5429727 100 1260 
222,000 356,410 9,007,547 100 260 
100,000 33,3 1,325 100 .... 
1,100,000 1,818,304 14,577,065 100) $86 


2,000 000 1,455,695 21,275,154 100 237 
250,000 133549 1,704,177 100' 106 
100000 220,971 12,057,521 100 P 


1,000,000 1,151,450 ! 
50,000 44,041 


3 


50 
3500461100 100 105 


-<e— 


126 
275 












































1 
100 250 '275 
x . 





t Book value, ® Total 
Pp This is capital paid in; authorised amount ts larger. 


Prairie State Bank.. 250,000 63,172 
Pullman Loan & Sav- 

ings Bank ......... 200,000 144,820 1,532,265 .... 202+. <eeeee 
State Bk. of Chicago. 1,000,000 186,255 8,339,579 100 205 210 
Western State Bank. 300000 14,840 1,005,335 100 95 100 
American Trust @ 

Savings Bank...... 1,000,000 390,366 15,245,387 100 172 173 
Equitable Trust Co. 500000 215,221 1,297,902 100 125 135 
Garden Oity Bank- 

ing & Trust Oo.. 500,000 122,825 2,742,046 100 100 105 
Guardian Trust 0o.— See Kansas ( ity, Mo 
Illinois Trust & Sav- 

ings Bank ......... | 8,000,000 4,407 046 63,652,260 109 375 900 
Merchants’ Loan & 

Trust Oo............ 000,000 1,834,707 27,379,100 100 353 365 
Northern Trust Oo... i 000,000 1, 228 428 21,217,395 100 350 ....<- 
Royal Trust Co...... 500,000 322 2,640 3. 460,636 100 133 142 
Union Trust Go...... | 500,000 765,197 5A26,113 100! 200 ~.000 

RockFrorD— { I 
Forest City Nat. a | 100,000 48,042 689.227 100) . 

Manufrs’ A Bank.| 125,000 42,130 424,722100 . 

Shee vd 8 Bank....... 125,000 35,373 639,034 L00' . 

Rockford Nat. Hank | 100,000 102, me 521,401 100! . 

Third Nat. Bank..... 100,000 100, 942,370 100) . 

Winnehago Nat. Bk. 100,000 166, as 1,342,939 100' hdd 
INDIANA. 

EVANSVILLE— i 
Citizens’ Nat. Bank. 200,000, 49A03 885,615100 140 150 
First Nat. Bank...... , 500,000 134,364 1,537, 216100* 93 100 
German Bank....... 250,000 11,354 781 GBR cicsec nner 
Old Nat. Bank....... 500,000 160A97 2, pay 738 100.140 150 
Ohio Valley Tr. Co.. ane 2559, 9.30%. «ae o | 50 

INDIANAPOLIS. share 

Am-rican Nat. Bank) p37, 100; 3,032 — 909,145 100) | 106 lareawe 
Oapital Nat. Wry 800,000 115,364 3,002, pa 1 138 
Fletcher Nat. Ban 500,000 388, yrae 7,964, 1221100) ...... lecoess 
Indiana Nat, Bank 300,000) 6,400, 005 100) 

Merchants’ Nat. Bi. 1,000,000, 282, 371 5,305 O15 100) igs 140 
State Bk ofIndiana. '200,000 In volun ta liquid, ati ‘on. 

Oentral Trust Go... P175,000, ,000 100! 108 110 
Indiana Trust Co..../ p 310,900) 111418 2,222, 963100 127 bse cee 
Marion Trust Oo....| 7150000 62A79 834,399 50 75 
Seourity Trust Co...| 500,000) New compet. ee OO) 6.600 | eee 
Union st Oo ..... 600,000) 206,304 1,326,636100 165 ).....« 

TERRE HAUTE. 
First National Bank.| 300,000' 240,637 1,115,059/100' 230 (240 
National State Bank 200,000 79,558 267,003100 120 125 
Vigo Co. Nat. Bank. 150,000, 66,797 1,156,053100 120 125 
Terre Haute Tr’stCo p00, 000 35,000, 110,000100' 125 _...-.~ 

IOWA. 

DAVENPORT— 

Citizens’ sNat. Bank. 129,907 1,392,094 100 140 145 
Daven Nat. Bk.. 49,163 46%,732100 105 110 
Davenport Sav. Bank 87,130 3,223,293 100: 195 210 
Farm. & Mech. Sav.. 13,322 804,282 100 166 116 
First Nat. Bank..... 82,5 859,353 100 140 145 
German rly tom 3 266,444 6,567,168 100 190 210 
Iowa National 1,335,736 100! 130 = 
Scott Co. Sav. Bank. 91 062 3,101 040) 100) 205 

Union Savings Bank 26,292 749,076 100) its is 

Des Moines— 

Capital Gy State Bk 4,749 953,473/100 108... 
Central State Bank 17) pits 547,996 100 110 ...... 
Citizens’ Nat Bank.| 110, 2,568,264:100 150 ...... 
Des Moines Nat. Bk. arena! 3,153,214 100 110 ...... 
Des Moines Sav. Bk. £9,216, 4,893,399'100 140  ...... 
Home Savings Bank. 22,272| 559,274,100 125 ...... 
Iowa National Bank. 6, 7,287 100 110 |...... 
Marquardt Bav. Bx. . 19,041 1 Mnwe 
ver e’s Bav. 26,664 1 yt pei EEO bes 
Valley Nation’] Bank 126,967 1,867,.549'100 165 _._. 
Valley Savings 22.407|  S90,70G....) .~.<<bcnee 
Iowa Loan & Tr. Co. 412,117 &3,154, "336 160 135 ae 
Security L. & Tr. Co. 80,597 eee 100 200 j...... 
Dusuque— 
Citizens’ State Bank.’ 100,000 11,788 380,484 100' $0 100 
Dubuque Nat. Bank. 100,000' 23,333 467, 1 108 
Dubuque Sav. Bank 50,000 2,492 518,016 100105 10T 
First National Bank.) 200,000 44,108 1,373,195 100'...... “110 
German Bank....... 150,000 33,617 652,175 100 100 
Ger. Tr. yf Bank 100,000 5,5 610,499 100/...... - 90 
Iowa Tr. & Say. Bk..| 300,000 77,789 1,689,053 100: 122 125 
Second Nat'l Bank. ; 400, 000 73,486 1, *202 339, 100: 123 125 
KENTUCKY. 
COVINGTON. | 
Citizens’ Nat. Bank... 200,000 65,652} 716,066 100 130 135 
Far. & Traders’ Nat., 300,000 1,000; 925,000; 100: 2e 
First Nat. Bank...... $00,000; 124,447; 1,100,266.100 150 ide 
rman Na 350,000, 122,032} 686,238 10@ I3t |... 
Covington Trust Co 100,000) 2,631) 95,035, 100; ......, 36 
LexinaTor— | la 
Central Bank........ 100,000) 20, 123, ooo Lee: 7S 
Fayette Nat. —.. $00,000) 273,258) 1,044,497 Loe 212 as 
First Nat. Bank... 400,000 136,08 STY.S53 L0@ 13S se 
* Bale price. of deden tures, 
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THE QUOTATION SUPPLEMENT. 
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wrens NAMES ARE PRINTED IN ITaLics FULLER RETURNS MAY BE FOUND IN THE ADVERTISING CoLUMns, 





_Onpivar. \2 Ronee. Deport, Pr Pr 





Lintivon—Oon., 




















159,364 
169,112 
285,107 
325,528 
275,633 
319,489 
50,000 
29,216 
1,138,026 
29,811 
42233) 
227/986. 
2,000 



































824,397 100, 
211,997; 619,210 100 


700,000) 100 
112,000) 1,040,000 100 


100,000, 14,199 _ 535,020 100: .. 
LOUISIANA. 


German Nat. Bank. 100,000 18,099 521,211 100 
Newport Nat. Bank. 





172,729 
133,277 


092 4,7 |100) 
000 wor 319,376 100) 
abes O50 100, 
740,654 50 


454,266 100) 1 


'300 2,301, "599 100! 
178 100) 
51,408 


1,241,860 5,146,653 100! 450 





MAINE. 





718,421 1 
1,848,813 100 
"861,245 100 
$97,780 100 
1,582,658 100 
394 1,225, "Ses 100 73 


96,569 
149,847 2,997,317 y3l7 100 
ois.6e0 es 100 











~ MARYLAND. 





In hands of receiver 100 
20,000 New Bank. 50 
36,406 379,844 100 

829,61 


% 3,278,526 10 


6 
138,970 1,183,129 100 
22,708 1.089.875 50 
50,781 130 100 
$70,741 £451. "291 100 


3. 
Istee8 B57 Te? 100 
104,580 "467,485 100 


166,915 725,879 100 
1,016,279 100 





5,682 359,863 20 
$12,755 10,333,128 100 200 
314,391 


207 368 
587,515 
126910 
911,169 
246,236 3 


r 


43,541 
612.951 


i 
‘ 
BE 


AAAA 
See 








a 
Be 
thee 


suey 8 


172,296 
240 659 is oe aqeane 
_ 78,187 _ 788,872 100! 190... 
retuced trow 250 tw #2 009, 
#2. 2 ae rhd % L000, 





to be 
1,125,000 t0 $1,090,090. 
business. ‘nie is 





na 
MASSACHUSETTS. 








Boston— } 
Atlantic Nat. Bank.. 
Atias Nat. Bank 
Boylaton Nat. Bank.| 
Bunker Hill Nat. Br. | 
Central Nat. Bank... 
Colonial Ay: Bank.. _ 
Commercial Nat. Bk | 
Eliot National 








Merchante’ Nat, Bk.. | 
Metrop’litan Nat. Bk. 
Monument Nat. Bk.. 
Mt. Vernon Nat. Bk. 
Nat. Bk.of Cmmerce.| 
National Bank rH 
Commonwealth . 
Nat. Bk. of Redemp. 
Nat. Bk. of reg 6. 
Nat. Exchange Bk. 
Nat. Hamilton Bk.. 
Nat. Hide & Leather 


Bank.. 

N. Market Bk.of Brig. 
National Rockland 
Bank of mtg ert A 

Nat. Security Ban 


Nat. Shawmut a : 


eiean 
south ‘ind Nat, Bk.. 
state National Bank. 
suffolk Nat. Bank...| 
Third Nat'l Bank.. 
Washington Nat. Bk. 
Winthrop Nat. Bank 


American Loan #@€ 
Trust Co 





Beacon it Co 
Boston gate te Deposit 
& Trust 
Columbia Trest Co... 
Federal Trust Co. . 
Internat’! Trust Co.. 
Mattapan D.& Ty. & 
a n 
Mercantile Tr. A 
New . Trust Co, 


old | Colony Trust 00. 
Puritan Trust Co.... 
State st. Trust Co. 
U. 8. Trust Oo......-. 
Beverty— 
Beverly Nat. Bank.. 


BrROCcKTON— 
Brockton Nat. Bank. 
Home Nat. Bank.... 
Plymouth Co. Safe 

p. & Trust Co... 

CAamBRIDGE— 
Camb’ "t Nat. B’k. 
eee > B48 Bank 


Nat. Rat. cng ks Cain . 


East etree 
ridge N 
SS Nat Bask 
CHELSEA— 
First National Bank. 
WinnisimmetNat.Bk 
Danvers— 
First National Bank. 
Fait River— 
Fall River Nat. Bank) 
National 





1,000,000) 398, 857, 4,369,000 100/§125 








908 


250,000} 111,051, '554;470'100 100 
o14.seo! 1,869,022 100 
9'456,_ 1,623,000 oo. Sop 














3, 
961) ; 
1747) & 
© 
p 

















723,603; 2 000 100) 145 1 
257,782 21033000 100 101/108 


137,989, 842,308 1 
1, 234) 210) 12,572,000 100 180 


548,227/11,918,000 100) 139 
11,083) '350,873 100 75 
5| 3,807,000 100 110 

|, 2,928,000 100 115 


2,632 ;000 100 109 | 
354,286, 2'861,000 100 152 | 





























geaeee 








1,042,947 |11,361,300 100, 162 170 
220,384; 4,412,836100 125 ou. 
112,903) 1,694, ,064 100 120 — 


1 a ete 12,403,841 Ase) 28748 aan 


83 ara0| BY "408 100 100 108 iss” 
‘7 1, 

2,463,662 10,899,218 100 200 v0 
275,884 2,504,087 100 108 iid 
0,718 "790,269 190 118 | 





























+ 
1,746,€ 


2,875, 











474) 
159,075 3,048,980 100) ...c0. scone 
284, 4165) 2,697,706 100 


108,788) 350,970 100 140 [14 


























| i 
42,547| 833,424 100....... */195 
04,259 1,273,906 100 +170 


16,107, 409,436 100, ...... 108 
87,560) 161,097 100 .o.ow 
“BS 


432, 668,384 100 
184,988 621,*85 100 ..... 
66,959 440,379 100 ...... I 
46 1037, 1,023,263 100 ......" 118% 





43,183) 346,054,100 114 um 
80, 215, 211,515 100...) 


124,386) 759,710 100 ......7/105 
32,400) 450,000 100 ....4+ svre 


| Per hare 
49,603, 139,000 75) .-.-») 7 
139,509) 
313,605 
192,047 
187,508 
83,850 
162,794 
114,462 


171,155) 1,676,320... 130 


201,910} 940,170 100...» 
155,555 474,736 100, --ees 

65,269 431,022 100.0» 
206,134; 872,024 100 ..---» 





120077 
206,825 
40, 975 427,364 100) 
155,549) 552. 742/100 
69,706) 71 18,252 1 100 


31,290 439,431,100, 























x Ex-dividend. § Newstedt 











Jone, 1901-] 





BANK 
STOCK QUOTATIONS. 








WHERE NAMES A 
RE PRINTED IN 
ITALICS FULLER RETURNS May BE F 
£ FOUND IN T 
HE ADVERTISH 
NG COLUMNS. 



































































































































































































































































































































x | Surplus 
A, ——— Oapiial. \a Profits Gross wr! Bid, | 
on + | P Cate . | Ask 
penk.| 500,000! 1 8 |———|—— | 
iat Bk.| 200,000 871, 993,221/100 Per \shar | Capttas. | Surplus 
Mt. Bank..| 200,000, tee Saal i 905-321 /100) 118 188 we Rap. = Con Profits, Deposits, |P 
Bank ace 250,000) 87,818 /016,081/100| 150 4 | EI | ; - 3 3 ee Bid. | Ash, 
! LAWRENCE — ei | ater #08 797100, 100 is ola Nation hi | 50,000. 110,734 1,737/4 | | = 
at. Bank 000 souie'e bovtnen a Ot 124,055) 1491; 17| 50 175 
) et Bank 375:000 eran] 178) ee! ......| wp veer ings BE.|  100,0¢ tons! 8'233,490 100 198 iio” 
| Kt. Bk.| 100, | 3e es] 490/0421100 peaety ie Michigan TrusiGo...| 200,000 501,652 100' 130 o- 
Bank 150, 2,445| 736 1900) 2cs00|.00000 st Co 200°000. 50,773 | eos 
i od 000, 32,704 730,846 Br] ee Saainaw— 000| 118,496 wer ig ted 50 51 } 
| ie od, Beat 9100, RAOCE | epee Bank of & | '9,372'100 160 pre? ” 
. -. | Commercial Nat. Bk. 000 Perr 
B 139,160 Peopl at Bi y 140,644 
. pene 198.18 ss os 100| 120 x24. | Satins Se St aes ayoeue) S4neua! Sane zie tg | 
| Nat. Bk 308,591 205) 100 ime t4 | Part . Sav. Bk ,000' 31,2 gat'oaslion! 1e6 lies 
| y, Bank. 172838) 142 | Se | BE. of East es; sieet Learns 50 |160 
— Sar nd Nat. Bank 100,000 5/100 2:12 /a66™ 
ot Attit auk’’'| 300/000 BO7-205 3619904 a 
Bank aaae| 2, ‘285 3,613 y doslioo 200 | 
habe ~ 230 235 
Bate De 31,776 285 
post & Co. ‘aaa MIN 
bes ore NESOTA 
eae RR ICR DuLuTH— - . — 
“ Nat. Peak. 14700 = Exchange in =“ 
a 6 Commercial Bank 
: 24;4 nmerelal Banking ,000 
4 ene bank 153091 rounen et ceceat 101,031 3,118,518) 100 
Ba 55,733 First National Bank. 5,000 3,500 wed ex 
7 Bank 174,396 ais Co, Bank.. 500,000 374: 5,000) 
a ran 8. Tr.00. 148,077 613) MINNEAPO! 50,000 tpg te 3.435, 194, 100 aoa 
7 patr.Co 200,000 98,626 353) FirstN ae : 240,365. Bhan ore 
" New Be ’ 91,145| 773, \° G ational Bank. ate 
A DFORD— 684 100 125 | — - American 1,000,000! 191,073 6 
ational B |-eseee Misseaseds | ° A57, { 
Merchan 4 er BE 270,708 925,80 | — Bank..... 60,000 22.53 016/100 130 135 
ts’ Nat. Bk 201,509) 1,3 5 100 125 | ow aioe Sean 
. Hey Bedford 8. Dep ao aet| Laue sOsltool 3 126 | metropolitan i ” | 100,000! (306 156,3401100, “27 — 
1 Us cwewenene 1 5 , tan Bank. s Spee Fey pee os Fg toe 
Peapooy— -.| 200,000] 85,927/ 631,095) 00) 195/196 ae = “item 200,000) rey tt 2,392,540 100 
Warren Nat. Bank 100 85 | ...00 Northwestern Nati 1,000,000} 2 375,969 100 i638 116 
SALEM— : 120,276} 529,092) pads Neil nad pace 208,773 3,025,802\100 125 
| Keulrealiee lao | meen 9 
Asiatic Nat. Bank esses! 3 '100| 100 110 ait mast ‘a ,000| 439,953 5,380,377}100 16 130 
‘ation rhe F j | | Anthony Falls Bk. 60 Oo 
‘ DeatilgNet Bank! 200/000 07,847) 957,997| 30 Per \share Beourity Bank... 180/000} 1,299 241,682 e 
Merchants’Nat. Bank peo pead qi aet) epeaayiiop | so | sume State Bi eel 100'dss 6.7S4 alae) 30 
coamaag Hot. Gaak Oo obo| 1947208), 805,060 -b0 {os“l1e8 - Amert $0;000 91482 averasslice, io is 
Nat. Bank 500,000! 318,426 605,980, 50 103 "sees Baa | 9482 138,539 100 1.0 124 
 -orshqemaam 300,000) 86.97 897, 994 129} .8$ 85 | min en | 950,000| 52,160 ? eS, BAR 4 
wan Nat, Bank.| 300,000 vise 35 |s0 anseowte lean & 160 1,370,507|100 100 105 
in Nat. Bank 4 ’ 4.51 8 6 06eddesses 000 
Sg ne y+ 4 164, sepoels T. PAUL— , 71,120 
Notional Bank 400,000 193'503 1,020,888 100 sg--|100 | Silat National 917,428 100 90 95 
; hn Hancock Nat, ; 193,008] igesesltool igo 135 | Soret eee Bank. 000 38 
anoook Nat.-| 280,000) 80,008 1196/462/100| 140 147 oA 1,000'000) S0e'lt, 030,270 190 240 
. Ban f 658 385/100) 105 | erm an- 000! 177, ,336,270 5 106 
at. Bank 200,000] 106,625 '249 100 /115 Tenasleen Ment... 334 4,166,831 100 240 250 
en! so'see B00 1,194'721 tool 110 |t26 oi er oe Ream. ..| 100geee) 7166,813)100 110 115 
at. Ba 200,000 ee’sie 924,382|1 110 |129 | Seandinavi .Bank..| 600,000 74,799 5,131 
RD egpten nats. Co ,000 ,315 2,2 1100} 130 | le an- Amer- | 54,556 / ,359 100 
: mid : 100,000 474.316) 1,994, 0208 | 100| 190 b+4 my ols epee 5 1,874,349 100 = 108 
afe De 56,903) 1, 89/100| 215 | Nat. Bank.. 100,000} 2 98 
00... see , 455,547 100 tap ‘229 =| State Bank. 200,000) 12 8,009 774,87411 
TAUNTON— ‘ ,000| 301,048) 2,644,89 5 |135 | Union Bank......... 28/000, "395 213,098 100 198 300 " 
Bristol Co. Nat 1644,893/100) 150 116 St. Pa’ di eee 21,730 126,705 100 95 (200 
—* iat. Bank! 600,000) 908,178 eo |e | 19e seeliee) 1387 Vn 
Nat. Bank. 200,000 13672 624,332 | St. Paul Trust Go... 2 nee 
i 236 5332/100) .. Trust 30,000 
WorcesTeR— 600,000; 207,816 aoe'see 100| 2... 120 Security’ Trust Co... - 250.000) ty a 1 
Central Nat. Bank .. aden an matt ra 30,000 ~ - 31S 
ik A Ss, SRR =. 115 18 
Ottizens’ N. 300,000 __115,000)100 
National Bank. 150,000 188,008 1,345,011 ” | Kansas City— MISSOURI. ate wren Be 100 
Moa Nat. Bk | 300/000 113,225 1; 879, e60 100| 148” 130 Ammensonn Nat. B | 
4 Roca 200,000 260,942 3,01 01 | | ee 1140 a A sare ee _—— 250,000 102, 
Nat Bk| 250,000 57,315| °793,3 100| 190 | rst National B -| 250,000 301: 3,749,422 Per share 
ry Bank) 250) 176'348| 1,398, 82 100| ......| 8" Inter-State N ank.| 250,000 46,049 1,726. 100; 162 105 
& Tr. Co.| 2 ,000| 245,081 398,884 100) 145 95 K ationai ’ 500, 735) 13 726,935 100) 115 
.| 200,000 141'979 2803, "687 100 16 Sad _ | Kan. Cit komane "301.625 100 300 De 
< WIGF aoa oN 148 ‘poor Nae” Sav. Assn. a ry Ba re ttle . 
Co) oli oot ol ae * | Nat. B e 11 
Bohai ICHIGAN. aes wmeF Oe: sam 2is33| | 291/587 100 90 100 
Bay City Bank.....-.| 150,000) 78,031) 1 l siee a . 807,635 30,763,375 100 wr. [ver 
ommercial Bari. : ,000 ’ 597,04 ers’ Bank 1,000 of 190 195 
ist National Bank 100! 7781 880,000|100) 162 |165 pene 59 oe poe, 11S. tée|  sae'esS 30 
a Nat. Bk y 53/2 437,065) 1 162 (165 rn Exch’geBk.| 600,000 ese'sep 339.993 135 140 
Seveorr~ 200'000| | 70;168| 1,001°037 100) 60 | 80 ae Exeh'geBE.| 100,000 55.720) 9.898.635 sna) ,8e oe 
Am. Exoh. Nat. Bk ,061,937/100| 133 +4 Gao ato 2,500:000 15,688) 737-570)100) 88 138 
Grama tar ank| fooiaso| “4978 2 ae tnhhandsot ecelver 100.5 
. Bank. Y , 56, a Racadey ies 
ners Beak 900,04 33,883 1 ‘ba2.028 100) 08 | .-00 "buchanan oa "Bank sh attd apate sb ebe cake 93 ide” 
at. Bk. ) 6 365,875 irumeeinehaneinon 
Demet per rane:..| 2 0,000 ahaase ,755, ‘89 onl. <<. “Ameri@an 000, 52,514) 2,276,7 
Demet ay ay. BE.| 1 “i O1°Sa8| 8/008'S87 Merchants’ Bank..-.| 200 000 Desciesien veg Rare or 
Dime Bar. v. Bank.. 9,000) 21,238 098,387 National Bank of Si 200,000: 19/907 1.184.663 1 
German-Am Hank (000| “57701 g,89,114 Park Banik.” fe 100,000 #e7) 136,774 100, “S5".08 
’ ° ¢ 2, tai et A ' 
fan Bank.. ie 149, Patt Tootle, ohne ag 40/000 189 308 anss.ceniiee 
McLellan ry" fay. 200; 31,480 1'213/454 ssouri Val. Tr. Co. 50.000 28, thy 222.039 100 300 (...cce 
Michigans Bank... A erty 2/541,267 ST. Loui p 50,000 10,895 3,083,018 Pri waia’s ies 
Ber Baik’) 150, Ageee)  feaee American Hachange | Beater 100 
. at A 58.504 ’ ’ Bo SP A MS } 2+ <ss00e 
People’s Sav. Bank. (594! 1,604,4 Sten’ Hank.-|| a. ooo'oeo! 
Fie a Nat. Bank..| 700, 197/280) 2.976.864 Bremen Bank.....--. yoo ry tei * 
prmcsess:| gonemel Jabaia| Saat Govtinewta Nai Hik| 1,400:000 go7.788 10,003,388 100 139 tak 
Co eank---| 200, $1'843|10-221/902 Nae Ry epee 1'000,000. ss'o4e)1 .629,791 100 270 
trae Gen ‘ Sorori| 750878 even tee 000,000) 948,354 3,953,654. 100 22) 285 
Trust sees ¢ 596. 6,878 meri ,000' 2 737 224 
Grano ©0...002 p 205,250 n 268;250| 103,182 uate can | $$e'oa| Loe7sy3 too ito tS 
—e :| ? S00'000|" 1711498} 344,051 sti an Savings in 150,000, 900,000) 4 /1%@ 173 
Nat. Bank 4,931 luaenaaie soqcese : 250 »351,403 100 TIO 
Fourth Nat, Bank... ~ xy Rane 000 510,071 _ 
Rapids Nat. Bk” , 20,566] | 541.2 ee ae | 5,557,604 100 290 29 
naps corak| Genine| "a2 98) | 83/100) .... ov ote | 74,808] 1,205 ; 
— 50,¢ 119,055| 1,5 005,23 2/100) 136 9 | Mechanics’ Nat. Bank 1000, | 41,393 782) 100; 145 
tu; authorized ameoee 44,766) 1 ($20,708 hE dil ball bag = Nat.Bank) 1 612,526 9 eeeer {00 tts 130 
amount ts larg Ben ee Be) tae [sso* | eee Laclede) * | $3278) Soaa'sen tee ase 2 
t is larger. A ger poe adNo de Bank.....| 1,400, 6,794,531 100! on 
6 is surplus paid voue anit oaita; does ‘not 00.000 440,121/1 ors 232 
t 
amount ie + ‘Hook Value. pl ba tk Dust new 100) ™ 2u5 
sis capital paid in — ns 

























































pt 


es 
ee 
ne 

a 


tha cia =" ibe 


ee a ie 
ES 


r 


Oa I ore + 1 oH. 


ie 


seh 
oS 















THE QUOTATION SUPPLEMENT, 





_Werene Nawes ARE Saou WW ITALICS FULLER RETURNS MAY BE FOUND IN rHe ADVERTisING Covunns, 








_| Bra, | Abe, 


} 





#32 5 


— 
nee 


o23 | 


7 
ate ts 


wis 
3 


o 
Sa 
os 
i hal 
Shee eH 


AAS 
= ? 
ed 
may 
~~ 
=“ 

a. 

oe 


z 
4 


wa 
3 
Senden entered eed 


a3 
g 


rom 
3 


Z 
~- 5 
Ze sue 
a 
BS Ep ern 
- oe ‘ois 
> 
S Sa +4 
teeta a ee ee 


S 
Ss 
7 
Ss 


NEBRASKA. 


100,000 
100,000, 
200000 


Nattonal Bank.. 
dia Nat. Bank. 
tional Bank. 


Owawa— 
i Nat. Rk. 
i Ba 


SouTx Owana— 


"Nat Bank. 100,000 
OmahaNat.Bk 200,000 
Yanis 


Stock 
ional Rank..... 800,000 


iat ie NOD * 
33532 


325 
$n) 
a 


33 53% Soars 
a 


tD 
cree) 
| tid 


440,505 


8 


000 
182,284 


126,538 


NEW HAMPSHIRE. 


NEW 


Qauandern Nat. Bank .. 106,000 
Fire Netional k. 000 


A Haerrpeee pee ere 


Be 
A 


2ob G90 
DIL 90 
DH 
DV GH 
=—— 


tment 


1,409.93 
327.799 


$7 ‘316 


SERSEY._ 


Re 920 
57 5a0 
bee. 238 
$91,318 
88,311 
25,474 
45,921 


7e7 Ode 


4.081.142 100 


2233223333 | 


2332 3 


‘S47 B13 100 
2,995,608 100 


810,488 100 
2,400,000 100 


2,973,395 100 


742,088 100 


4 ory Uity Net, 
bany Coun ny ay 
rat Nation 
Mech'nice & F'rmet 
srerehante’ Nat, ak 


rk ank 
we “Trust Co.. 


pay gn A Oo, Nat, Bk 
ank of Auburn 


a, 


Firat National Bank. 
People’s Bank 
Binghamton Tr. Co. 


BROOKLYN—Price: 
site 


Broadway Bank... 
Brookisy Bank 
hth bndg Rank.. 

Hy hAve. Bank 
First National Bank. 
Kings County Bank 
Manufact’s’ Nat, Br. 
Mechanics’ Bank... 
Mech, & dera’ Bk 
Merchante’ Bank.... 
Nassau Nat. Bank.. 
National City Bank 
North Bide Bank... 
People’s Bank....... 
eSchermerbhorn Bk.. 
pabberany oa] As. Bk 

prague Nat. Bank 
Twenty-aixth Wi. Bk. 
Union Bank, 
Wallabout Bank... 


7 heer cred siateme 


cat tie fol 
Brookiye ruat Co. 
Fiathbueh Truat Co .. 
Franklin Trust Co.. 
Bamiiton Truat Co.. 
Kings Co. Truet Co 
Long, Loan & Tr.Co 
Manuf're’ Triat Co. 
Nassau Trnet Co.. 
People’s Truat Co. 
Williamabure Tr. Co. 
BurraLo— 
Bank of Buffalo 
Buffalo Commercial 
Citizens’ Bank 
City National Bank.. 
Columbia Nat, Bank 
German-American .. 
German Bank 


Marine Bank 
Merchants’ Bank.... 
Metropolitan Bank. . 
Niagara Bank.... 
People’s Bank 
Thin National Bank. 
Union Bank 
Buffalo L.T.&8.D.0o. 
Fidelity Trust Oo.... 
Evwirna— 
Chemung Canal Bk. 
Merchants’ Nat. Bk. 
Second Nat. Bank . 


New Fork Ex 


America, Bankof.... 
Amer. Exch. Nat. Bk. 
Astor National Bk.. 


Bowery 
Broad: 


Capivet, | 


Ss 
4 
ae 
ss 


= 








- 
== 























sas 
= 





sos 














42,6 
188,00) 





33 2 


84,963 
03,750 


61,680 








, wet i8l 6 











9,913 
168,500 








nt, mot per 
121,446 





171,00) 














Du 
Caacs 

sae 
S 


o 


= 
P 
SSESSS 














¢ 





7 


Om mm ome 
sss 
7 
ss 





- 


ssa: 





¢ 





o- 





< 


= 
Ct —-f 1-2-1 1-1 te 











S386 








ss: 
sss 





222 


3 


48, 967 
kiyn Tree 


1,704,841 
15,006 





nis ore relorte 


oa: 208 1 
‘ae 1 


rity 
hee 
1,168,167 9 

806,495 “ rf 


Hae 


oeeeee 





Cox. ove OB Rox voua Jon 


10, 601, 27 9 100 420 ad 
707.247 + 100 170 precy 








5,624,706 1 
8,541,183 ey 


7,147,766 100, 200 


|eesess 
\* 
410 | 


























40,980 
77,000 
560,910 


600,000 
10,416 
149,167 
r cent, 

'y banksa 
ett 325) & 
a + 897 
9,323 
303" 200 





1,618, oy 
72,100 








3,07 7.87 0 100 
5,664,812 00 
| 4,038,498 100) 
10,724,154 100 
3,899,294 jo9 


350 | 


8,804,694 } 
1,824,068 i 
1,479,512 100 
2,004,261 


2,456,852 100 
4,465,652 j000 
6,830,854 


4100) ssc. 

Ht 283 100) seven 
2,780,214 /100) wo... 
7,874,385 100, 400 es 


4,712, 141] 100) me 
214,170) 100)..... t 
1,410,351 100)...... “| 


134,228 
1LASt,746 


4,195,465 50 $25 
2,194,089 100 310 | 
1,200,000 100 175 |_ 
2021 548 100 250 | 
2,766,955 120 | 
Lsesse1 30 100 


2,668,235 50 
1,463,175 100 iss 
1.052.063 100 a. 


1304374 100 230 

5,776,306 100 430 | 

204299 1297633100 215 | 

92,740 "559,376 100 yt 
1100 os" “75 
/100 220 


i 2 
197% 

















a9 
ool fourpine te GL any 20 ote 


“7 tie ie says gail te: staorions 


6 ewtedy h arr nae seh to $4,000 900 
ecepatin. dose @ general trast 





bo eewemaed t0 S000. 0. 
Mw Ze! mw yat je int ger. 





Chatham Nat. Bank. 
Chemical Nat. _ oN 
at. 





















































525,767] 1 
5, 








hi 


S33sez8 


th 














-_ 














——<= sees ess eee 





























Porrrrterrss 








— 




















tap. & Traders’ - 
Irving Nat’ Bank.. f 
Jef 200,00 


SREIAaSSRSeSSSEES2E 





'200| 2 
300 
461,596 
0.00 








TLLTETTL 





* Book valae. 
Beak Bole prise Brooklyn. 


eTo be absorbed by 











BANK STOOK space cotesion 











WHERE Names ARE Printed iN tration FuLuen ReTunne | MAY BE Founn In THE  Aoventiona CoLumne. 

__NORTH CAROLINA, 
| ‘ f 

_Onpial. \ erate, Dopod [ Pr, Bid, Aah. 




























































































































































































































— cen 
80 (280 —_— 
wh, 100| 600 |...... $ . Per share 
— 1001 960 |...” OAS hat, Bank.! 100,001 44,197 711,589 190 tor ns 
are 50| 300 |880°° | Comm’l& Farm’sBk 100,000 414744 463815000 140 ~~." 
ue 100} 265 |...... ech, Dime Say, Bk. 15000, 2,948 121,949 25) Me Sised 
i 95| 240 |250 Nat. Bk. of Ralei igh. 225,000 102,324 447,709900' 120 ...... 
130 110 |...0. | Raleigh Savings Bk. 15,000, 17,114 414,385, 25; 50 | .<c« os 
“ 00| 270 |290 
i 50] 198 |...... — 1: + ————__ 
5 60| 195 |...... 0 NQINNAT Per share 
100| 650 |.----. | Atlas Wat, Bank... 400,000 236414 3,177,286 100 250 2660 
ed 100} 190 (200 Brighton German rh 3 50,000 8000 §=FlIO 00100 120. nese 
5 
aaa 100] 200 |...... Vitizens’ Nat. Bank. 1, 06 HHO, 626,300 °,350.299 100 310 440 
we 50| 195 |...... Uity Hall Bank...... 00,000' 17/196 373,711 100 120 130 
| 100/1400 |...... me initable Nat. Penk 290,000 75A58 1,291,274 109 120 130 
% 100/1600 | 0.0... th Nat. Bank..... 300,000; 1394783 2'926,643 100 170 175 
\ 100) 180 |...... Firat Nat, bank ida | 1,200,000 551,464 7/529.720 100 300 310 
100| 380 |350 | Fourth Nat. Bank... 500,000 626,804 4,303,437 100 260 275 
” 100] 150 |...... Franklin Bank.. 240,000 160,000 1,806,372 Pri vate b ank. 
a 100} 105 |...... German Nat. Bank... 500,000 477,665 3,439,639 100 245 20 
ia 100] 220 |...... Market Nat. Bank 250,000 176,006 3,075,151 100 2 éieade 
ee 25 Morobante’ Nat. Bk.| 600,000 244,225 3/503.596 100 i 135 
, 50 Nat. Lafayette Bank| 600,000 537,266 3,520,733 100 
100 Ohlo Valley Nat, a 700.000 243,327 4,142,764 100 170 17% 
25) 2 Provident Sav. Bk... 250,000 Rew Bank. 10 10% 10% 
a 20 Second me Bank...| 200000 210,377 2,169,604100 266 
at 100 Third Nat. Bank..... 1,200,000 523,236 5,324,317 100 210 225 
be 100 Union Sav.B.&Tr.00., 500,000 731,706 763,00: 100 WO _..... 
i 100 Western German Bk.| 200,000 350,000 24900000100 ...... 405 
: 100 Cent. Tr. &8.Dep.00., 250,000 65,636 2,123,847 100 146 130 
we 100 Cincinnati Trust Oo.| 500.000 109,257 '493,110100 140 150 
i" 100 Provident a Co.| 250,000 New Company. 10 10% 10% 
100 aGisy EVELAN Per share 
i" 100 nPx. Nat. Bk 250,000 it, 144 3,073,279 100) ...... 158 
100 Seace Nat. Bank., 500,000 126 
bi 100 Bk.of Com’erce,N.A.| 2,000,000 1 bes" 187 7,385, 734 199 195% 1 
“we 100 Bway Bav.& Ln Go.| "300,000 (150,206 2377.1 160 | sews 
ad 100 Central Nat’! Bank..| 800,000 283,905 1600/556 100 aadade 167% “ 
r 100 Century Nat. Bank | 500,000 13,594 757097100 ...... 110 a, 
100 Citizens’ §.4L.Ass’n) 1,000,000 1 295, 957 9,557,536 5001225 ...... S 
si 100 Cleveland Nat. Bank) '500.000 (113,831 1,276,168 100) sss. 123 
" 100 Cleve.fav.&Bkg.0o.| 50,000 4,173 03470 50 60... ay 
100 Coal & Iron Nat. Bk..| 600,000 86,157) 2,424,263 100 148 i560 - _ 
" 100 Columbia 8av.4L.00 50,000 15,000' '475,.000 50 57 ...... is 
Yorkville Bank...... Y 597,800) 100 Colonial Nat. Bank.| ¢500,000 65,395 3,110,769100 156 ___.. 7 
“4 Veloiied stateme|nteof N. ¥.|Oity Trusi| Gor, see | 0 Commercial N. Bank| 1,500,000 345,687 2,729,092 100 ...... 123 
id Jan. 26,|r901, pages| 100 lo tog. Detroit 8t.8’y.Bk.00., '100,000 8,728 (685,161 100 127 129 
Amer’n Dep. & L, Co 800, 183,515) 3,909,427/100] ..,...|.....+ Dime Sav.& Bkg.0o.| 300,000 151,888 5,063,765 100 190 ..... , 
we ast 0. 1,500,000 1,010,854] 8,558.610/100| 275 |g00 | Kast Cleve. 8.&U.Co.| 223,000 7,000 266,000 100 ....<. 
et ig Green Tr. Go,| 2,500,000) 2,650,745] 10,260,700/100| 200 |210 | Kast End Bk, Tr. Co| 200,000 112,589 2,615,141 100 193% ..... 
Central Realty Bond Ruclid Ave. N. Bank| 600,000 273,668 4,255,366100 166 ._.... 
Xe & Trost Oo......... 1,000,000 5,307,550/100| 550 | ..... Euclid A. T. & 8. Co.| 500,000 88,274 1,965,415 100 185 (137ig ee 
2 Trust Oo....| 1,000,000 roast ate 40,793,321/100/1950 |2000 | Farm.&Mer’h.B’g Oo 50,000 5,436, 399,357 50 60 | 64 5 
* Trust Ov........ 1,000,000] 1,822,924|11,632,453/100) 410 |..... . | First National Bank| 600,000 123,884 2,253,822100 124 |...... on 
} al Trust Go...| 1,000,000] 1,069,958] 17,207,487 400 |...... Forest City 8v.Bk.Co0| 100,000 2,000 836,666100 150 |152 5 
TrustOo.| '500,000]) 772,894) 7,805,300/100| 410 |...... Garfield Sav. Bk. Oo. 50,000 39,700 967,353 100 205 |...... ea 
P Ln &Tr.0o,| 1,000,000) 6,185,149) 45,889,765) 25/1490 |...... Ger.-Amer.8ay.B.0o 50,000 10,224, 508,987 50 60 |... 2 
Fifth Ave. Trust Co.| 500,000) 884,578) 8,594,875/100| 850 L, 8h, Bkg. & 8av.0o| 100,000 14,076, 1,104,622 100 148 156 ‘ 
» nty Trust Co..| 2,000,000] 4,232,852| 21,979,689] 100] 675 Lorain St. Sav.Bk.Co 50,000| 49,654 1,242,155, 50 90 |...2.. re 
) k’rTr.Co.| 1,000,000] 1,173,709] 21,939,107) 100] 650 Market Nat, Bank...) @177,440, 347| 353491450) ....4. 114 % 
. Tr. Co...| 1,000,000] 1,482,499] 8,744,959) 30) 450 Mercantile N. Bank.| 600,000| 225,692 2,679,770 100 2.0... 141% A 
| tile Tr. Co...| 2,000,000) 4,595,662) 46,267,275/100| 825 Metropolitan Nat. B.| 500,000; 2,250 456,775100 98 100% ae 
tv Trust Oo. 00,000) 1,072,466) 4,449,167) 100] 320 National City Bank | 250,000' 304,866  923,176100' 210 |...... BY 
x litan Tr. Oo.| 1,000,000) 1,709,770) 16,920,454) 100) 500 Park National Bank.| 500,000 148,288 4,044,068 100 154 (158 ee, 
0....| 2,000,000] 3,348,209) 38,895,865) 100/1 Pearl 8t. Sav.& L.0o. 50,000, 32,000 1419438 50: 83 | 85 ie 
; HY. Life Ins. T.00.| 1,000,000/8,783, 708] 27,071,618] 100/1300 |...... People’s Sav.dL.As.| 100,000 125,000 2,368,573 200 500 525 
: re .00.| 1,000,000) 2,384,544 | 21,364,309) 100] 900 |...... Permanent 8.&1.00.| 1,297,755 128,887 1,263,363 500 530 335 : 
. Tr, Co...| 2,000, 2,673,545/15,897,4 00| 280 |800 Prod, Ex. Bank’g Co.| 100,000 53,600 1,602,027 50 61 | 70 hes 
» Es.Tr,0o.0fN.¥.| 500,000] 540,471] 5,517,818)100| 350 |..... . | Bo. Cleveland Bk.Co.| 150,000 31,056 1,171,818 100 120 |__._.. ” 
Trust Co..| 1,000,000] 406,126] 7,212,496/100| 350 |...... State National Bank} 500,000) 130,295\ 3,351,132 100) ...... 13544 3 
& Tr. Oo.| 2,500,000/3,282,199] 2,585,889/100| 500 |...... Union Bkg & Sav.Co. p170,000 1,137| 351,245 100 corwes [105 ¢ 
Oo. of America| 2,500,000) 2,745,894/12,584,286/100| 265 |275 | Unit’dBkg.&Sav.0o| 100,000 ........ 2,247,849 100 174 | ..... & 
. Oo. of N.Y.| 1,000,000] 6,587,582/47,762,017/100/1390 |...... Union Rat: Bank....| 1,000,000 314,117) 6,024,211 100 150 15235 4 
lort.A& Tr, Co.| 2,000,000] 2,674,525] 13,379,043/100| 460 |..... . | Wade Park B’k’g Go.| '100,000| 31,829 1, 168°391 100 140 |_LL.. Be 
Tr. Oo. of N. Y.| 2,000,000] 11648485|61,217,885|100|1680 |...... W.Cleveland Bkg. Co 50,000  3,819| '267,964 50° 50% 34 4 
Tr. Co..| '600,000| 751,212) 7,656,526|100| 320 |...... Woodl’d Av. 8.&L’/n| 250,000 104,597| 2,093,566 100 160 168 3 
. ND BoRO,— American Trust Co.. 500,000 377,200 3,610,968 100' 216%) __.._. “ 
of Staten Isl'd 25,000} 60,112) 615,000] §0) ...... sseeee | Olty Trust Oo......-. 250,000 25,994 793,633 100: ...... 120% ‘g 
Nat.,8taten Is.| 100,000} 85,975} 773,700|100] ......|.....- | Cleveland Trust Oo. 10,000 381,359 7,349,063 100 326 5 
Per \share | Guardian Trust Co.. ,000 130,066 4,786,252 100 1735 | * 
' Savings &TrustOo..| 6750,000 6229,721| 6,196.146 100 210 | 
8,256,006/100| 175 |200 ® 
1,970,199/100| 160 |176 | State Bkg.&TrustCo. 00,000 _ 37,349 pgth cst 100 123 |. 
1775,9801100| 145 |150 | Western . Tr. Co.| 1,000,000 300,639 3,405,793 100 174 | 








uv 
ot ae Bane of Commerce. n 100,000) 7,535 299,351100 110 120 
2 See Capital City Bank... 65,000 11,714 509,346100 ....... 150 
170 |..... . | Citizens’ Savings Bk.| 100,000 110,882 1,049,322 100 ...... 235 
125 |130 | City Deposit Bk. Co.| 150,000 14,533 632,205 100°115 120 
i ee . | Columbus S8av.Bk.Co 50,000, 8,716 352,940100 105 110 
00| .....-/300 | Columbus 8.&T.Co.| 500,000 40,000' 710,000100 100 _..... 
125 |130 | Commercial N.Bank| 200,000 114,353, 1,544,159 100 160 170 
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Restindsev.Bk.Go,| °25:000| - 6:76), "192490 100 ie 
an n av. U0, ’ ! , seeeee 
203.300 100) 112 |115 | Hayden-Clin’n N.B.| 400,000, 79,630, 1,780,002 100 *i 
Rua roligo| ago [ais | Merete sch ABE| 83099 9.2200 9 tag 100-153. Lae : 
"a02" ere an. N. Bk. ,000) e 
1187545 s 00 298 liwgr | New Rirst Nat. Bank| 500,000, 188,975, 2,978,323 100 171 200 ¥ 
"636828 100 150 |175 | QhioNational Bank.| 400,000) 112,958) 2,434,933 100 150 .__... ae 
962'476|100| 130 |160 | StateSav.B.&Tr.Co} 200,000, 93,424 908,914 100 150 160 7 
,176,27 = 
Tint Bon en B00'000| 211.696] asa-ae8ltonlt70. [aoe orty Kattonal Bank. eee, tay 433 ag ryt Te ae : 
&Dep.Co.0fOnon.| 100,000 205,236) 3,942,023/100/ 210 /225 | fourth Nat. Bank... 9000 211 B44 935,127 100 165 _..... = 
T Merchants’ Nat. BK. 9,000, 54,761, 598,018 100 140 145 & 
Nat. pank.. 200,000) 124,539) 746,831] 50 145" tbo” Teutonia Nat. Bank. ,000| 36,175; 400,138 100' 105 |... | 
150,000] 229,603} 2,800,148/190| 285 |300 | Third Nat. Bank..... 0,000, 153,925, 1,901,234)100| 115 |190 
Msi Nat Banik 250,000} 230,259] 1;395,963/100| 170 |175 | Winters Nat. Bank..| 500,000) 215,020) 948,176 im 208 = 
Laie ae 250,000! 274,397| 1,774,043)100| 200 |205 
7 Nat. Bank. 300,000! 218.701) 1/217;768/100| 162 |165 cent Bayes Bx. Oo. 0,000, 6,612; 255,294 100! ...... bis 
we -«-e 300,000) 47,281) 712,820) 50) ...... 75 | Comm’! Sav. Bk. Co. ‘000 ‘518! 412.731 100 i112 i115 
-- habeas 240,000} 373,794) 898,279|100| 270 |300 : 330) "563 100! 130 140 
Stional Bank.| 800,000} 640,564| 2,598,630] 60 , 
Mather 0,8 Bank 000} 16,213} — 388,178/100 
Nat Beek”: 500,000] 500,496} 1,101,201/100| 190 *|200 | Merch. & Ol’k 8. Bk.;| 150,000 131,662) 970,005 100)...... 
City Nee ,000| 155,252) —"703,002|100)......* 
Tree 500,000) 182,815) 1,058,167) 50 | 1,837, 
Dep. Co.| 200,000} 224,479] 1,382,876/100| 150 |160 Northern Nat. Bank. one) Szaaes Lessee? 100 200 208 
ation Bank. 100,000 132,121] _ 778,638/100] ..... |...... | Second Nat. Bank...| 350,000, 871,670) 2,297.64 100) $40 943 
Wentonenonal Bank. 150,000, _ 82.533 1,179,778) 59) «...-. LIS. | Seourity Trust Go...| 200,000 14 490, ree 
7 ar Sols 200,000! 199.640) 3/100} ..... Yt Rae “3 Capital to be tnoreased ws 7 0.000 and se SOO 
a e Capita e increased 000, aes 
Paid in: auth'zed $250,000: hen full paid ill be $100. n Capital to be increased 195,600.00 
? This is capital paid in; authorized amount ie larger. on p This is capital paid in, authorised amount is larger. 











































































THE QUUTATIeN SUPPLEMENT. 














WHERE Names | ARE PRINTED In IraLtes FULLER Reruns May ‘BE FOUND. IN THE ADVERTICING. COLUMN, 









































Sw 
hoes 
100,000 210,214 
50,000 4,198 
250,000 72118 
200, 80, 
$00,000 _ 59,922 
500,000 $71,279 
229000 136:000 
pis0000 4.884 
200.000 251.794 
_ 300,000 107/839 

OREGON 
100,000 _ 35,523) 
$00,000 694-146 
250,000 200/000 
250,000 76,482. 
250,000 _ 1,000 

_ 250,000 33,620 


4 Pronte Deport. Br Bes. | Aen. 





Y ighare 
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seeeee 


603,388 .... 


5,483,201 ... 


Pri 
1,423,587 .... 


2,038,203) .... 
866,700 _...| 


PENNSYLVANIA. 














| Per share 
Bat. FA aTroo 150,000 45,519 864,779 50 145 sia... 
Nat. 000 182,652 1,455,475 80 100 107 
Firet National Bank $50,000 114,900 1,127,587 100 134 135 
Nat. 000 581,025 38,412,031/100 350. ...... 
"s Bk. for Sav 100,900 46,47 S806 50 95 ...... 
Valley Bank... 100,000 9,6 7,000,100 127 ...... 
Nat. ve 150,000 $19,550 1,008, 458100 290 310 
Bave..Bk.of 125,000 37,341 67,099 fee 
Na Ban 200.000 234,606 763, O88 100 BR leskes 
-S.Bk.42Tr.Co., 100,000 248,919 1,960,910 50 165 200 
ALLEN Per share 
we Nate “2 500,000 211,82] 2,461,969 40 57 8 
200,000 167.510 1,273,656 100 165 170 
Davart GED D Oo. 125,000 132,945 1,149,853, 50 80 390 90 
a— 
mice ank. ...... 50,000 50,000 = 7F 0,000 100 ...... 00 
_ Sere 50,000 13,300 =e 100 115 120 
ational Bank 150,000 171,765 1,709,118 100 203 ...... 
Nat. Bank... 100,000 85.965 582/438 100 105 110 
Ere— 

Firet National Bank. 150,000 259.7 2,270,346 100 200 ...... 
Tarine ae Bank.. 150,000 285,538 1,269,934 100 200 ...... 
Secon’ Nat. Bank. 800,000 94,103 1.095.983 100 110 ...... 
Erie Dime §.& Tr. Oo. 150,000 102, 010 806,055 100 110 ...... 

Marerispuce— Per share 
in Deposit Bk 300,000 4,711 2,326,104 Private Bank 
Piret National Bank. 100,000 $37,970 1,234,990 100 ...... * 425 
NW. Bank. 300,000 211,220 1,551,542 28 ...... 52 
a... 100,000 35.500 1,050, Pri vate Bank 
N. Bank 100,000 49,064  426,672100 140 150 
~ ye P ® » 125,000 40,040 263 8355 p25 40 
tOo.... p ; . 8 SB) GO fvccce 
Oommonwi'th Guar 
Tr.& Safe Dep.Co. 250,000 812,149 1,070,830 100 225 250 
Barrisbure Go'p 250,000 161,871 1,212,993 ps0 100 105 
LANCASTER Per share 
Qumestoge N. Bank 200,000 214054 — 739,590 100 202 5 
Nat. Bank 450,000 243,83 0 1,005,565 50 112 115 
First National Bank. 216,000 5,339 415,890 100 209 210 
Pulton Nat. Bank. . 200,000 ii6. 195 698,544100 205 ...... 
Lancast’rCo.N.Bank 300,000 251,666 748,576 120 122 
Nat. Bank. 125,000 46,262 425,879 100 140 |...... 
*s Nat. Bank. 200,000 65,00) 450.000 129 130 
Olty Sav. F. & T. Co. 156,000 73,522 732,857 100 125 (130 
Trast Co 250,000 283,787 2,634,387100 228 230 
People’s Tr.S.4 Dep. 125.000 114,293 1,310,815 100 100 105 
ow Pi share 
Bank of No. Amer 1,000,000 1,787,035 9,861,000 100 #265 ...... 
Centennial S. Rank $06,000 427 2,874,000 100 ...... * 182% 
Centra! Net. Bank. 750,000 2,123,348 98,073,000 100 ...... 
Consolidation N.Bk. 300,000 226,748 1,391,000 30...... * 36% 
Corn Bach. KX. Bank. 500,006 740,485 11,231,000 50 ...... * 88% 
Eighth Net. Bank 2,466,000 100 ...... * 
Par.é@ Mech Wot. Bk. 14,042,000 100 113% ...... 
Pirst Nations) Bank. 10,897.000 100 ...... "174 
Fourth Bi. Nat. Bank 36,598,000 100 ...... * 236 
Prankiin Wat. Bank. 4 632 000 = aioin * 245 
@trard Nat'l Bank. 1 15,561,000 40 201 |...... 
Sontag 5. Beak. ett wien” Rik! 
Maneyunk *. Bank 0051100) ......*} 
Manufact’>+’ K Bank 2,425,000 100 _..... * 105 
Market St. Net. Bank 4, en +103 
Mechanice’ Nat. Bi 000 100 ..... 125 
Merchants KX. Bank 556,525 13,278.000 100 ...... 125 
Net Br of Germaut’s: 7 2,157.7 __* rans * 165% 
Nat. Bk.of Ro. Lib. 3,097,000 50 ...... */120 
Nat. Security Bank 1,971,000 100 ......*/180 
Wirth Nationa) Bank’ 2.138000 106 ...... * 143% 
Northern Nat. Bank. 1,453,000 190 ...... + 115% 
Sorthwest. Nat. Bx.. { 100 ......*|205 
Phiiadel’a Nai Bant 1 300,000 :1.752.286 25.980000 190 2 “i205 
@ Nat. } 100 -..... % 
a ge 264.7. | 
Ave. Bank, 50 
Sixth Nat. Bank 
Southwart Nat. Br 
Tenth Nat. — 
‘Thiet Nat. Bauk 
Tradesmen’sNat.Bz 
Union Nat. Bank. 500,000 2,976 000 
West Pilie. Bauk... 50,000 15,322 422,176 a smange tae 
Wester: Nat. bank 400,000 238612) 2,766,000 50....... 77% 
American Trust Oo 200000 47441 412497 50...... * 4 
City Trust fate De * | 
i touet — | Bb 805 = BB B57 BOs as pes 7334 
Columbia Ave. Ser. 
POL Dey Ti. & Fr. _ £90,999 82,276 1N29,912 100 ._.....°'120 
Ose puiee. {Book vaine. wp Tie te capita 2; suthorize4d 
ameouut Saree; wher ful) paid, par vaiue wise be imerraned 























































































































































































































































































Gre |. ne 
Rs 2 Capital. é Papive Deposits, | Pr) Bid, ti, 
oPttivras iran. Je 1,000,00011,108, 270 6,04 Per liar 
, ’ , . 40,4 
nF % ow 500,000) 473,068) 4 mye Bas 
kbs he ; ' ,424,9 
Cont, Titie& Tr Go..| p401.830/ 108,025] 2s0e300) Sel" 
Equitable Trust Oo..| »881,830 807,158 8,952,070) 100). 
Excelsior Tr.&8.Fa.) 150,000) ...... 229,803)..,.). 
Fidelity Ins. Trust & zie 
Safe sit Co... 2,000,900 3,674,701 /20,614,231/100). 
1,787,800 t a7a,040 2241,230$ |i90 
1,904,400 100! 
125,000 24,748 726,932 
500,000) 67,618) 1,109,316) 88 ’ 
300,¢ 02,962) 2,106,906)1 
2,000,000/5,686,738| 18,012,048 iss “hha 
1,000,000) 845,620) 6,348,406) 100 
50, 814,768 2,282'809) 50)” 
000; 330,717) 2,309,088 
nvestm’ tC. rot P a ae 592,262) 1,071,508 32,3 + 
,000; 831,084) 6,155,366! 100 
182,000) , 26,565 154,628) 9 
Manayunk Trus to. / 25,000 4,182 05,084) 2 
Merchante’ Tr. Co...| 250,000) 95.811) 1,044,788) 95 
Mortgage Trust Co.. 500,000; 133,645 8.43711 
Northern Sav, eal | 
Safe Dep, & Tr. Co. 500,000; 555,861) 4,465 805) 50}, 
Penn. Co. for Ineur. 
on Lives & Gr. Ann! 2,000,000/2,419,908) 13, eee. 50910 - 
Penn. Wh’e&8.D.Co., | 441,100) 590,171 3,221) 50). 
hil. Mort. & Tr. Co.) 1,000,000 5,530 a7 bO8l1o 
Phil. Tr.8.D.& In.Co.| 1,000,000 2,880,249/ 8,210:898) 100, 
Provident Life&Tr..| 1,000,000/3,568,566) 9,035,484 100 
Real Est. Invest.Oo.| 155,402 12,085 116,270) 5)... 
Real Est.Ti.In. &Tr.) 1,000,000) 219,548) 2,913,511 100). 
Real Estate Tr. Co..\p1, ta 000 1,068,195 5 siesees 50). 
Tacony Sav. F. Sa fe 
Dep. Ti. & Tr. Co.. 127,500 60,181 433, 910 100. 
Tradesman’s Trust & | 
Say. Fund Co....../ 125,000 113,932 184 ,420) 50) vondes we |] 
Trust Co, of N. A.. | 1,000, »859) 2,287,639) 28)... # 
Un. Surety & Gnar. Co! 250,000) 49,352) 169,397) + i 
Union Trust Co...... 499,750) 308, 118) 1 173,582) 50). 46 
United Security Life! 
wt na. & Tr. Co...... 1,000,000} 503,702 613,917)100 ....., 100 
.End Tr.&8.D.Co.) 500,000) 201 492) 2,005,133) 80 222.8100 
WeatPhilacT.&Tr.co. 250,000] 129,. 96 1,698,486 )p28 --.00.+) 40 
PitTspuRG@ (hare 
Allegheny Nat. Bank! 500,000 419,816 6,586,935, 50) uF fas 
Allegheny Val. Bk. 50,000; .... | 104,236)... ) tiinie 
Anchor Bav’gs Bank 50,000 32,904) 731,855 ba BB | ssasee 
Arsenal Bank....... 100,000} 93,383) 479,055 140 [142 
Bk. of Pittaburg N.A. 1,200,000) 759,474) 4,817,403 30 14s hes 
Citizens’ Nat. Bank. 800,000] 314,026/ 2,210,086) 50, .....,/.... “ 
City Deposit Bank..| 200,000) 291,913) 1,666,594) 50 150 [asus 
City Savings Bank 100,000) 129,704) 1,820,696 50 ....,.195 
Columbia Nat. Bank.| 300,000) 236,132 5,399,587 100 300 (360 
Commercial Nat.Bk. 300,000) 119,408) 1,367,651/100 165 |180 
Diamond Nat. Bank | Son ep 329,303) 1,775,.922'100 321 |860 
Duquesne Nat. Bank) — 200, 213,384) 1,872,527 100) 245 [aus 
Exchange Nat. Bank! 1, 200,000 731,600) 3,866,438 50 ...... 8 
Farmers’ Dep Nat Bk 00,000) 3 414,343 12,940,150, 100 825 | 
Fifth Avenue Bank | 100;000 15,761 93,130 50 50 | 8 
Fifth hey red Bank 100,000 29,507) 1,193,485 100 ......). 
First Nat. B’kof Birm 100, 000} 170,522 $28,034,100 339 
First Nat. Bk. Pitts 750,000} 823,272/13,401,206 100 406 
Fort Pitt Nat. Bank | 200, 000) 259,263) 2,208,341.100 220 [aw 
Fourth Nat. Bank 3 ,000 118,545) 429,211 100 150 /1d4 
Freehold Bank...... | ),000} 923,344) 5,826,572 50) 360 |... 
German Nat’nal Bk. 50,000} 156,051 3, 526,264/100. ....0,/268 
German 8. & Bk. 00,000] 363,595) 1,829, 252) 80 250 
Germania Say. Bank} 150,000) 206,002) 5,572,287 100) 190 |. 
Tron City N. 400,000 6,560) 3,006,888 50 96 
Iron &Glaas Dol Sav.| 100,000) 160,619) 1 301773 100 235 
Keystone Bank...... 300,000} 295,026) 2,347,947) 60 325 
Liberty Nat. Bank.. 200,000 83,307) 1,142,055 100 135 
Lincoln Nat. Bank..| 300,000) 203,195 2;512,697 50) 140 
Manufacturers’ Bk..| 100,000) 108,513; 591,658 50 110 
Marine Nat. Bank 300,000 67,522 625,781 100) 112 
Mechanics’ N. Bank 500,000) 593,498) 3,369,886) 50 12s 
Mercantile Bank... 100, 3,383, 732,015 50, 100 
Mer. dé Manuf, N. Bk 800,000) 733,423) 4,735, 420) 50) 145 
MetropolitanN.Bank| 200, 107,835| 785,901 100, 140 
Monongah’laN.Bank} 250,000} 179,089| 2,937,958) 100 225 
Nat. Bk. of West. Pa »,000| +331,968 2,471,272 100, 200 
Pennsylva’iaN.Bank} 200,000) 119,824) 820,279/100 140 
People’s Nat. Bank..| 1,000,000/1,208,105| 8,866,440) 100, 335 
People’s Sav. Bank. 300,( 57,138) 8,060 $70) 100, 225 
Pittsh’ § Bk. for Bav. 75,000} 235,263) 8,564,776) 50 250 
Pilish Nat Bk of Com| 500,000|1 011,016) 7,497,016 100, 380 
Real Estate Sav. 100,¢ 29,186| 1,406,378 100 150 
Second Nat. Bank 300,000) 1,008,489) 11,049,256 100) 740 
State Bank .......... Ki 9,283/ 293,027) 50 36 
Third Nation 250, 182,115 1,202,967) 100, wyabee 
Trad’s & Mech’s Bk 100,¢ 34,262 664,165 | | 85 
, 400,000| 228 272| 3,97*,8=5/100 156 
Union Nat. Bank....| 250,000/1,180,700 75,923) 100, 900 | 
U. 8. Nat. Bank...... 200,000 34.146 671,153) 100) 145 
West End Sav. Bank 62,600, 70,381 94,592) i 
West.Sav.&Dep.Bk.| 100,000| 53,46 686,353) 5) 88 
3 11,822} 982.687)... 168 
50,885 3a4, 480, io 187 
661,564 4.423.689) 100) 426 
000| Ne mpany.|....| 108 
900} 194,252) 2,145,573/100) 10 
64,074| 1,585,122) 100, 220 
953,902| 9,837,168 100 590 | 
00| 13,057 104 077 tee 132 
i v 85,407] 1,458,304/100, 220 
‘ ,000| 147,131) .--..-- | de; 118 
South Side Trust Co ¥ New | Company.|..... 

Trust (o...... 000} 973,877| 15,649,381 100 eee 
Valley Trust Co......| 125,000| 25,623} | 61,722/100 ist 
ty 4 | 50 oF 

ae 125,000; 52,626 83,626) 
Farmers’ Nat.Bank.| 400,020) 586,037| 1,597,752) 30 —-= 
iret National Bank. 250,000) 210,414| 1,039)1 0,100, 158 
stone Nat. 100,000] 107,70} 583,681) 4 
Nat. Union Bank....) 200,000! 650,'94| 1,593,930) 25) 108 b= 





3 Ex-rights. 


p This ts capital paid in; authorized amo:nt is larger. 
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BANK STOOK QUOTATIONS. 
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oc ee Were NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE AOVERTIONG CoLUMNS. 
Gross | Surplus! Grose | 
| Gapiial. btn. pate. Py Bia | Adh. | Mtn. a Profits. Deporte. La Bid. Am. 
m Pra have $ 3 5 too” 
$ 198.507) 7 gt léacaas off Watlonal | Sr. 200,000 54,137 yt 100) 136 1 
101,051 $65" 180 oy Fatt 7 ank ....... 175,000 204,713 1,493.76 100) 215 238 
249,094) 649, 933 '10() 210 |...... | Holston Nat, Bank.. 100, 16,149 100 ...... 1100 
1,413 6866 10 10 |...... Knox Oo. Bank 
78/735, 548,727 10) 15%...... Trust Oo.......-... 500! OOLOO! 22.0. \-cses. 
144,584| 965,819100 165 ...... ville B 15,000 200,0001100! 100 |22.2. 
ree Gewese ahora Merchants’ Bank ‘1500 1o0;o001L00 100 2” 
(3) | esgige 
150,000| 1,000,00011001 sho (°"“7° | ‘Thisd Nat. Bank. 54.723 708,973100 110 i1d%» 
193,589| 1,667,324 50 137t9)..--: Uses Bane. BOOT. 100,000) -4.| «<a e0e}-enaee 
‘sbta| Faery ts | Mew ‘3 
1499 | 1,621,922 100 -..... |-seeee Continental Say.Bk. (25,000 15,588 — 265,209/100 165 170 
ase'771 S075 T8100) 4 Ay Tire National Bank. 250,000 73,575 1,766,647160 155 160 
93,207! 3.609,530,100 480 |...... en 8 
aes) E968) 1ebae 19 tae cmpuis Nat Bank. 800/000 136,937 L2isderiow 190 Ase 
000) 174,060, 1,176,59 phis Sav. Bank 50,000 44. 334,334 100 200 210 
Per share Memphis at 000 40, 420,000 100! 120 122 
201,838 1,150,907) 50)......°125 | Mercantile Bank... D, 20,826 1,333,362100 155 (165 
251,395| 895,089 100....... 4130 | National Bank of 
511,085| 1,879,446) 50).......|.....- Commerce ......... 500,000 178,554 2,542,932) 100 170 175 
304,738) 1,519,442 1001 ..... ‘275 | Security Bank...... 50,000 31,500 '315,000100 110 120 
00,900) 2,706,936 100....... ‘305 | State Nat. Bank..... 250,000 243,378 3,328,075 100 190 195 
205, 1,807,447, 50 80... State Savings Bank. 50,000 62,295 '301 100 200 205 
428,790 1,204,441 vbaaae 956 | Union&Plant’ra’Bk. 600,000 107,381 1,588,25%100 112 115 
103,891 | 50 SO: lsaecds Union Savings Bank 
Per share | “Trust Oo......... 12,500 12,500 352,416/100 250 275 
993.289 835, ” 4199 170° 75 NASHVILLE— 
‘ | American Nat. Bank, 1,000,000 28,193 1,612,360/100 69 70 
iy 1,358,131) 190 790 (300 | City Savin sBank.. ‘100,000 2 210,000100 97 100 
Pees! OR412| bo 50 | 66 | Eirst Nat. Bank... 0,000 77485 2,127.05 199 130 132 
k | Fourth Nai. Bank 600,000 395,964 2,596,231 100 163791165 
| Per share | Merchants’ Bank... 100,000 325 000100, 108 100 105 
64,628 508, 496) 71 | 75 | Union Bank&Tr.0o. 100, 740) 100 150 ...... 
52,943} 618,078 100 176 180 | Nashvilie Trust Go... 350, 2188 11,097,364) 100: 103 104 
144,388|  328,618/100) 150 |...... Deposits include trast fund s. 
108,710 1,411,768) 100 100) 208 aii ce <n 
180,775, 850,932) "90 41. | ats —_—______—— —— 
232,986 793,007 4 | 43% AusTin— 
9,2 551,509) | 17g Beall J 
| American Nat. Bask 132,519 1,333,440/100...... 175 
(86,297) 639,742) 50) 75 |...... Austin Nat. Bank 133,649 1,349,607100 150 .....< 
* as 9,638 417319100 100 |..... 
N City National as 1 
_RHODE— SLA ND. ee) eee First National Bank. 53,629 $ cht | 100 ooden 
| | Per ishare State Nat. Bank..... 57,431 92,316100' 150 ...c66 
53,391 9u0,006! 50\...00 65 DALLAs— 
1 92,011; 184,508 100...... 1198 | American Nat. Bank 200,000 271,308 2,063,340/100 250 .-.ee 
1 17,000| —160,000|100)...... +! 90 | City National Bank. 200,000 244.254 3,565,521100 250 ...... 
1 62,360| 220,129) 69 Saades *| 80 | National Bank of 
Commerce ......... 150,000 38,440 638,942100 120 ..... a 
135,008 oh08 121, 009) 60. shin 1) 82 Nat. Exchange Bank 300/000 146,907 5,312,154100 125 _..... 
mx! 155:250| 285679, 104:405| 90 100 |...... Fort WorTH— 

Soames | American Nat. E Bank 150,000 27,643 508,024100 110 115 
sist Frast © sees 533,929) 1,227,958/100| 205 ...... ios’ National Bank 9,000, 54,703 981,163100 125 130 
PROVIDENC Per nave First National Bank. 1,000 175,000  950,000100 175 ...... 

oe nk 140,638| 1,933,991) 50° 46 | Fort Worth Nat. Bk. fi 185,733 2,034,053 100 160 ...... 
toate | Bank. 22,706| °177,773| 50 State Nat. Bank..... 200,000, 50,000 '600,000100 100 i 
e Sonai Traders’ Nat)| Bank.| 125,000 70,000 280,000100 150 175 
Bank.... 196,094 07,559 25 GALVESTON— 
Net Bank 13786 mettre He First National Bank., 300,000 87,906  370,558/100| 100 110 
202'101| 1,208°907 Galveston Nat.Bank 125,000 31,172 812,540100 100 110 
205,808, 468.992/100 TNE evi) 100,000, 129,000 11,0001100) 173 
75.064; 370,000| 50| 66%9|......| Bamk............... ’ ’ ,000/100' .....-/ 
116,224; 712,832) 50 Houston— 
Tizeus eet bo Commercial N. Bank 200,000 180,105 2,177,229/100! ...... - Ginan 
187.830 "B16, First National Bank. 100,000 435,692 2,466,687 2/100) cwwwws | cwowee 
48/888 451, Housto: uston Nat. Bank. 100,000 27, A484 333,417 100) ...20. ).cowee 
650,480) 1,458,627) 50) 103 eee S sae 9 
69,9 533,982/100 os’ National Bank. 200,000 22,072 TEEBIGICN cqcoe- | -cccew 
493°747| 7¥8'250| 50| 92 So. Texas Nat. Bank. 500,000 187,612 2,143,28= 100) _...... ..... 
581,165) 1,348,882/400 SAN ANTONIO— 
Sabah “Bo'stalagol 115 Alamo Nat. Bank... 250,000 67,730 1,367,671 100) ....... 130 
113,715 401,031 50 City Lome > | Bank... 100, 5,944 443,758/100 ....../ 100 
64,223| 170,283| 50) ......|. II! | Brost Nat. Bank...../ 250,000 98,496) 1,899,761 100, ~~... 
671,142 14,883,542/100| 160 |.-...: | Sen’ AvonioN. Bank 128000 1347538 1,463,921 100) 
81,020| 4,341,501|100| 170 |...... ’ = 
1,149,839 /19,559,930|r000) |. sesee | WACO 
17,781) 4,754,227 100 382%9)-°-°. | outizens’ Nat'l Bank. 1 ,000 116,000' 735,000:100) 
Per \share | First National Bank. 000 127,570 1,732,319/100! 
40,364| _95,412/100)......*100 | Provident Nat’l B’k. 62,303 1,150,649'100' ...._. .---- 
85,800} 148,422) 50) ..... ‘| 66 | Waco StateBank.... 100, 33,006 °350,00 Private Bank 
40,481, 107,060! 25) ;.... ‘| 37 
» Bank... 36,604) 11,118) 50) -...-*| 85 | —— 
ee | 110,432) 408,621! 20) <2") 28 UTAH. 
inte: _80UTH CAROLINA. * mreagemensie 
py SALT Lake City— 
Bank of Commerce.. 4430 327263100 75 935 
tes 4 149, 3agl100 195. |2oo | Commercial Nat. Bi. 19,926 568,335109 100 108 
81,717| '807,734|100 800 (350 | Deseret Nat, Bank 436,106 1.897-989100 354 356 
4 7500 45 | 46 | Jones& Co.T R.,Bkrs 38 425,1 
32,270 714,880 100| 275 |300 McCornick ra oy 10.032 4 024.082 Pri rer oa Bank 
11,751 36,404 26 27 National Bank of Re-| bd 
“Atel «bey acslagel abe" 4 ublic 42,024 1,698,457100 100 193 
$85,815)  907,442/100) 250 (255 | gros, Bank of Utah. "304 899977100 1 ‘ist 
1ie'385| '272°319|100 105. (110 Commercial & th 
, 19743] daainisiiog ior ios | yeariees pane... 20000] 4842, 44n-azeze tex tog 
| Mi'iza| 52'883|100 108 toa | UtahSavingsd Trust 
roa Te af:i45] 104,05) 26 25 | 26 | walker Broa, iui’rs| 100-000, 1848 1,089/e7H10¢ Priv. Haak 
SS __ 200,000) _ 83,000) ___ 660,000|100) 100 _ Zion’ uo Reving® Bank 
TENNESSEE. _ & Trust Co......... 200,000) 4,756 2,678,868100 126 128 
VIRGINIA. 
200,000} 12,789] 598,577/100; 95 /|100 nite — 
,000| 13,544] 836,546/100| 100 |......| NorFoLK— 
¥ ’ yee Citizens’ Bank..... a 244.540; 1°734,20s 183 200 
200,000} 379;750| 1,632,992|100 175 |...... oite National eo saree 7 210100 7 
Sates] 16008] 240:0001100 100 Nor. Bk.forsav.a7r. 118437 _ 739,921100 200“ 
: : Norfoik Nat. Bank... $70,717 2,489,602 200, 200 
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+ Book value. 
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THE QUOTATION SUPPLEMENT. 
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WHERE NAMES ARE PRINTED IN ITALICS FULLER RETURNS MAY BE FOUND IN THE ADVERTISING CoLumns, 


















































































































































































































































































































































































































Surplus Gross 
Capital. |e pronte| Depcetts, |P'r| Bid. | Ask. | capita. | Serius 
PETERSBURG— $ 8 Per |share| TAacomMa— 
Peterab, $e ge ines p 100,000 026 232,844/100| 100 j...... Lambermen’s State. 100, 18,0001 165 000 
e ank. . y 
5 ieoustnen ..--| 200,000] 310,403) 1,552,588} 20) 57 |......| Nat.Bk.ofCommerce| 200, 00 | 64,084 3 
The National Bank. 100,000] 94,424) °341;722/100) ...... Pacific Nat. Bank...) 200, 19813 9 
Satan, Per lenare | eicelty Trust Co....| 300,000) 29,734 
Gin Bi of I bined 100/000 1207478 1 $27'823 28 13015 "33" WEST VIRGINIA. 
0} , ’ 
Sra Wan sk:] $00/000| $22 069 S.58889 100 383 |---| nant ot Ono vau  eesill 
a y «ose ank 0: 0 Valle; 175,000; 4 900 
Rar Bi oft 125,000} 25,059 512,666, 25, 254 95% | Bank of Wheeling.-| 200/000] 23's¢s| 1,599" 211 
Nat. B’k of of Vinginis 500, 69,268) 1,917,655/100| 117 118 | City Bk. of Wheeling) 150,000] 73/428] 1'046'805/1 
, 696,472) 2,348,044/100 285 Leikve Commercial Bank ,000 45,164 “‘@5L 7841 
Savings Bk of Rich, , 72,256, 990,346] 40; 40 |...... Dollar Sav’gs Bank-| 100,000] _50;737 2/4591) 
Becurliy Bank 3 sate 200, 71'658| 4537589 100 10249 103iq | German Backes, 80,000] 218,898] 1 1520, 416\1 
of Virginia} 500, 288,149) 2,231,°93)100 159 161 | Germania Haif-Doi 
Union Bk; of Richm.| 219,750 254,175! 1,250,278| 50| 145 |...... lar Savings Bank..| 50,000] 6,233 + 335,006/1 
Richmond t & Nat. Bank of W. Va} 200,000/ 60,138 gee ae 1 
Deposit Go. 1,000,000] 250,187) 818,427/100/ 135 [137 | Nat’l Exch. Bank....| 200; 93,780 ssobey 
southern 100,000} 13,556) 156,379/100 108 |...... People’s Bank.......| 100, 50,600) oo 
Virginia Trust Co...| 500,000) 78,692; _358,290|100| 12119|...... | South Side Bank.....| 25,000] 17.435 aa 
Wheel. Title &Tr.Co.| 100, 6,000) pia ea 
ee 
WASHINGTON. WISCONSIN. 
La Crosse.— 
SEATTLE— | Batavian Bank......| 200,000 83,498) 2,577,650 
Boston Nat.Bank...| 180,000) 43,000 _ 800,000|100 ...... cccoee | MEshangestate Bank 5,000 3,752) '138,724)1 
Dexter,Horton & ,000| 23,234) 3,708,236/100) °2.77.|.1:::: | German-Amer. B 50 17,914) | 498,167|1 
First Nat. Bank..... ,000 40, 1131) 1, °443, ET gaat Same poor of ‘Lac Crosse it 0} 114,918) 2,242 457 
Nat.Bk.of ,000| 83,621 | 2,003,311/100) 222222/222222 in be my, Doon yee 78) "58,081 100.7... 
People’s Sav. Bank.| 1€0,000| ........ ET seudaclesepde State ofLa 0 47,893} 686,302|100)...-7" 
Paget Bound Nat.Bk.| $00,000 62, 423) 2,692/550|100 12227-).-:::]  MuwauKee.— 
Scandinavian-. er-| ° 
ican Bank ......... 75,000| 57,692! 1,512,683/100) ......|.... .. | Zirst National Bank.| 1,000,000) 727,377|15,164,555/1¢ 
Seattle Nat. Bank...| 100,000) _23,974| 1,566,329/100) ......|. cocee | Saernam Ames. Bemis , 28,339) 1 387,887 1¢ : 
Washington Na 100,000} 170,143) 2;707,890|100) ---2:: ic... | Marine Nat, Bank. , 27,261) 2,388,770 1 ben 
Marshall & Iisley B’, , 80,122) 4,168,916/1 ae 
SPOKANE— | Mil. Nat. Bank of W|  450,¢ 138979 2)315,346) 1¢ Poe d 
Nat. Bk..| 250,000) 200,118 1,541,657 at. Exchange , 48) 4,417,268|1 ae 
Fidelity Nat. Bank..| 100,000 321/770/1 Second Ward Sav.Bk} 200, 8,824) 6,455,134|250) ae 
Old Nat. Bank....... 200,000 34 "709, 733,40 West Side Bank..... 100,000) ........ 1679) 1¢ 
Traders’ Nat. Bank.) 200,000! 76,960, 1,628.573 een Het. Bonk! 1,0000% ++ a ee |sovene 
k’ne&East.Tr.0o| 100,000! 7,43 | "927,911 eee ran Se. 250,000, 7/047, g(sgDsseenfann 
* Sale price. + Book *Sale price. +t Book value nee 


value. 
Pp mnie is capital paid in; ‘authorized amount is larger. 








d No deposits; does not ae a general banking business. 


































































































































































































CANADA. 
NEW BRUNSWICK. |_Paia in. | “fund. | Deposits 
Prices jare per cient, not p 
Capital. | Reserve | ToroONTO— $ 3 
wwipiow (ae por cont pt olor naval | Gatriank oF Soi. | $/900000 2/0 Sona igs 
an. 0. m... 
FREDERICTON— —r e aca ees WA carta Dominion Bank... 2/440,291 sips, 291/17,982,293 
m 0 an.; 2 17 ’ 
People’s Bk. of N.B.| 180,000} 155,000} 304,300/150) ....../.. wee. | Emporia eet 4 s, 7'299'316 
ST. JOHN— Standard Bank...... 700'00t 7, 145,886! 
Bank of New Bruns.| 500,000} 700,000) 2,214,127/100| 300 |301 | Traders’ Bank.......' 1,343,140! 150,000! 7,429,561 
8ST. STEPHEN— | PRINCE EDWARD ISLAND. 
St. Stephen’s Bank..) 200,000) 45,000) _ 278,335)100) ...... jeeenee | SUMMERSIDE— 
Summerside Bank...| 48,666) 24,333) 159,310]....| ...se+|-esm 
NOVA SCOTIA. CHARLOTTETO’N— 
Mer. Bk. of P.E.Is.| 248,297! 125,452' —790,0951....! -..-n-lessm 
HAiFax— | QUEBEC. 
Bank of Nova Scotia) 1,937,800|2,519,140/415850364|100| 232 [235 MONTREAL— 
Halifax Go.| 600,000! 475,000, 8,420, 868! 20] 16114165 
Peop. Bk. of ax} 700, 2 | 2 037.338) 20| 1204125 | Bank of Montreal.../12,000,000/7,000,000/h71445628 
Boyal Bk.ot Canada| 2,000,000 1,700,000 411934469|100| 175 [180 | Bk. of Br. Nor. Am.. 66, 11,703,883 14675000} 7 
mBk.ofHalifax| '800,000| “455,000! 3,112,591) 50) 156%/160 | Ban ue d’Hochelaga 1,500, 10,000 RS 126 
Mer. Bank of Can...| 6,000, 2.60 ix 2677441 
WINDsoR— Molson’s Bank...... 2,500, 2,0) D, OO0lta 738, 683 
Com. Bk. of Windsor} 350,000} 60,000) 852,830] 40} 95 [100 vincialBk.ofCan.| 772,880) ........| 946,472 
YARMOUTH— QuEeBEC— 
Bank of Yarmouth..| 300,000) 30,000, 457,4 75) 93 |103 Banque Nationale...} 1,200, 275,000) 4,381,310 
Exch. Bk. of Yarm..) 262,122! 30,000! 280, 219 rae ae pee i Bank........ 2,500,000} 700,000) 7,416,760)1 
. nion Bank of Gan.| 2,000,000] 500,000) 6,149,590] 60 
ST. HYACINTHE— 
ONTARIO. Ban.de8t.Hyacinthe| 323,790, 75,000) 996,399}....| -..ess).esi 
HaMILTON— Sr. JOHNS— 240 100 
Bank of Hamilton..| 1,986,880/1,421,340/11,395,074/100|x215 [21g | Banque deSt.Jean.| 262,154, 10,000 coed eae ess 
OsHawa— SHERBROOKE— 
Western Bk. of Can.{ 401,239) 134,000} 2,073,874/100} ....../... ... | East. Townships Bk. ee 900,000) 5,728,636! 50] 156 _|sssee 
OTTawa— ; { Par of this bank is & x Ex-dividend. 
Bank of Ottawa..... 1,994,330/1,660,747' 9,695,857'100'x200 '205 A Including deposits ecttiine than in Canada. 






















